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State of Hlinois MORTGAGE 1316486641 - 703

TS~ s

THIS MORTGAGE ("Secuycity Instrument”) 15 made on SEPTEMBER 16TH 1991 . The Mortgagor is
KEITH R. DAVIS MARRI&D TP FREDERICA M, DAVIS

§ds 7

("Berrower”). This Security [nstrument is given 1o
DRAPER AND KRAMER , INCORPURALTED

which is organized and existing under the laws of 717 TNOTS . and whose

addressis 33 WEST MONROE STREET inci '
CHICAGO, ILLINOIS 60603 Ve Bormower owes Lendet fe principal sum of

FIFTY EIGHT THOUSAND SEVEN HUNDRED FIFTY ANT DO!](OO
wollars (US. § i

This debt is evidenced by Borrower's note dated the same date as this Securitylnstrument ("No?eg)f Z'Eigh'{?rgvidcs for
monthly payments, with the full debi, if not paid carlier, due and payable on OCTABER. 01 2021 .
This Security Instrument secures to Lender: (a) the repayment of the dJebt e\-‘idencefby 'tf'ed?‘ ote, with mferest, and all renewals,
extensions and modifications; (b} the payment of all other sums, with interest, advancec under paragraph € lo protect the
security ol this Security Instrument: and (c) the performance of Borrower's covenants anc.zgreements under this Security
Instrument and the Note. For this purpuse, Borrower does hereby mortgage. grant and conviy t¢ Lender the following
described property (ocated in COOK County, {linois:

LOT 6 IN BLOCK & IN CALUMET PARK 3RD ADDITION,BEING

A SUBDIVISION OF PART OF THE SOUTH WEST 1/4 QF SECTION 2,TOWNSHLE 36
NORTH,RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED AUGUST 7,1925 AS DOCUMENT NO, 8999101,IN COOK
COUNTY, ILLINOIS.

f'_.'
which has the address of ' {Street, City},
Iilinois 12419 DOBSON AV%E Col?iﬂ? L(Tlggpehy Address™);

60413 Page ! ot & FHA llinois Mortgage - 291
@E-muu {91031 YMP MORTGAGE FORMS - i313/293-8100 - [800)521-7291

TAX IDENTIFICATION NUMBER: 29-02~322-006
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TOGETHER WITH alt the improvemenss now or hereafier erected on the property, and all easements, rights,
appurtenunces, reats, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ~"Propeny.”

BORROWER COVENANTS that Borrower is lawtilly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the princtpal of, and falerest on, the
debt evidenced by the Note and lote charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include fn each monthly payment.
together with the pripnipal and imterest as set forth in the Note and any late charges. an instaliment of any () taxes and special
assessments levied/tr fo be levied against the Property. (b) leasehold payments or ground rents on the Propenty, and (¢}
premiums for insuranct reauired by paragraph 4.

Each monthly install=ieny for items (a), (b), and (¢} shall equal one-tweifih of the annual amounts, as reasonably estimated
by Lender, pius an amount sutficient 10 maintain an additonal balance of not more than one-sixth of the estimated amounts. The
full anmual amount for each iem snzid be accumulated by Lender within a period ending one manth before an item would
become delinquent. Lender shalt hiig the amounts collected in trust 1o pay items (1), (b), and () before they become

delinguent.

it &l any time the total of the payments helu by Lender for items (a), (b). and (¢). rogether with the tuture monthly
payments for such items payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when dresand if payments on the Note are current. then Lender shall cither
refund the excess over one-sixth of the estimated pavmeis or credit the excess over one-sixth of the estimated payments o
subsequent payrents by Borrower. al the option of Borrower/ {f the total of the payvments made by Borrower for item (a). (b),
or (c) s insufficient o pay the item when due, then Borrowar.shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument. Secretary’ means the Secretary of Housing and Urban Development or his or her
designee. In any yeur tn which the Lender must pay a mortgage insurance. siemium fo the Secretary, each monthly payment
shatl also include either: ti) an instaliment of the annual mortgage insurance prexditin  be paid by Lender (o the Secretary, or
{ii) & monthly charge instead of a mortgage insurance premium if this Securty Instrument is held by the Secretary. Euch
monthly instaltment of the mortgage insurance premium shall be in an amount sufficiznitto accemulate the [ull anmeal mortgage
insurance premium with Lender ene month prior to the date the full annual mortgage insurzdce oremium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in anemount equal @ one-twelfth of
one-hatf percent of the outstanding principal balance due on the Note.

It Borrower tenders e Lender the full payment of all sums secured by this Security Instrument, horrower's aceount shall
be vredited with the balance remaining for all installments for ilems {3, (b). and {¢) and ary mostgage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shatl promptly refund-any excess funds to
Borrower. immediately prior to a foreclosure sile of the Property or its acquisition by Lender, Borrower s-uccount shall be
credited with any balance remaining for all installments for items (a). (b}, and (c).

3. Application of Payments. All payments under paragraphs ! and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the manthly charge by the Seerctury
instead of the monthly mortgage insurance premium;

Second. to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interes! due under the Note;

Fourth, to amortization of the principal of the Note;

Eif;rh_.'to late charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property. whether now in
existence or subsequently erected. against any hazards, casualties, and contingencies. including fire. for which Lender requires’
msurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires. Borrower shall also
insure all improvements un the Property, whether now in existence or subsequently erected. against loss by floods to the extent
required by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptuble (o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mait. Lender may make proot of loss if not made
prompily by Borrower. Euch insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender. instead of to Borrower and 1o Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, at its option. either (4) to the reduction of the indebtedness under the Note und this Security Instrument, first o any
delinquent amounts applied in the order in paragraph 3, and then w prepayment ol principal, or () 1o the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the dug date of the
monthly paymentsvhich are referred to in paragraph 2., or change the amount of such payments. Any excess insurance proceeds
over an amount tequircd to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the
entity legally entitled therela,

I the event of foreclosus: of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all night, title and intzrest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

5. Occupancy, Preservation, Ma'ntenance and Protection of the Property: Borrower’s Loan Application:
Leaseholds, Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security [nstrument and shial} continue o occupy the Property as Borrower’s principal residence for at least
one year after the dute of occupancy, unfess the Secrotary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which ale beyond Borrower's control. Borrower shall notify Lenders of any
extenualing circumstances. Borrower shall not commit visie or destroy, damage or substantialv change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Propeny is vucant or
abandoned or the loan is in default. Lender may take reasenablz action (o protect and preserve such vacant or abandone
Property, Borrower shali also be in default if Borrower. during tha' loap application process. gave materiufly Talse or inaccurate
information or statements e Lender (or failed to provide Lender with/uny material information) in connection with the loan
evidenced by the Note. including. but not limited to, representations s0tcerning Borrower's oceupancy ol the Property as a
principal residence. [If this Security Instrument is on g leasehold. Borrowershall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not ke merged unless Lender agrees to the merger in,

writing. et

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bedawer shail pay all governmental m’*é
municipal churges, fines and impositions that are not inclided in paragraph 2. Borrowei shaih pay these obligitions on e &=
directly to the entity which iy owed the payment. If faiture to pay would adversely affeet Lendcr's pnterest i the Property, upon W
Lender's request Borrower shalt promptly turnish to Lender receipts evidencing these payments. -

3%

[ Borrower luils 10 make these payments or the payments required by paragraph 2. or fails to perto/nvany other covenants
and agreements contained in this Security Instrument, or there is u legal proceeding that may significantiy &ifect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or w enforce laws or regulations). thén Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amouts disbursed by Lender under this paragraph shall becoime an additional debt of Borrower and be secured by
this Security lastrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender. shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other tking of any part of the Property. or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under 1he Note and this Security instrument,
first to any delinguent amounts applied in the order provided in paragraph 3. and then o prepayawmt of principal. Any
application of the procecds 1o the principal shall not extend or postpone the due date of the monthly payments, which are

@@‘4%“ (8103 Page 3 ot &
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