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This instrument wasNgreEared by:

S5 CRORTH O1 BALATINE, IL 60067 60106095
B ' MORTGAGE

THIS MORTGAGE (**Security Instrument*’) is given on September 20th,
The mortgagor is YOUNG S CHIN,
JUNG AE CHIN, , HIS WIFE

(‘*Borrower’’).
This Security Instrumeat s given 1o
MARGARETTEN & CLMPANY, INC. which is organized and existing
under the laws of the' Tilate of New Jersey , and whose address is
One Ronscn Road, Iurlin, New Jersey 08830 {‘*Lender’).
Borrower owes Lender the principasum of
Sixty~ Nine Thousand - Seven Hundred Fifty aend 00/100 Dollars
(US. % 69,750.00 7. This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*‘Note’’}, which provides for (nonthly payments, with the full debt, if not paid earlier, due and payable
en October ist, 19€8 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all re new: ls, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 t= protect the security of this Security Instrument; and {c) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following d:siribed property located in
COOK County, Illinois:
UNIT ©9731-68 IN TERRACE SQUARE CCNDAMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBEL REAL ESTATE:
PART OF THE WEST 1/2 OF SOUTH EAST 1/4% OF SECTION 10, TOWNSHIP
41 NORTH, RANGE 12, EAST CF THE THIRD Z2XKINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS WHICH SURVEY IS AT(:CHED AS EXHIBIT 'A!
TO THE DECLARATION OF CONDOMINIUM RECORDZD A4S DOCUMENT
- 25132652 TOGETHER WITH ITS UNDIVIDED PERCEWJWTAGE TNTEREST IN
THE COMMON ELEMENTS. PIN #09-10-401-100~-1437

which has the address of /
9731 FOX GLEN DR UNIT 6A NILES, IL 60016 {**Property Address*’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or herecafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

ILLINQIS~-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 2/90
MAR-1205 Page 1 of § (Rev. 5/91)
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2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {**Funds’’) for: (a) yearly
taxes and assessments which may attain pricrity over this Security Instrument as a lien on the Property; (b) vearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; {d} yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
‘‘Escrow Items.”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 & seg. (**‘RESPA""), unless another law that applies
to the Funds sets a {esser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicabile law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such & charge. However, Lender may regquire Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law reauires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower. and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without ch7zge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to ¢he'riinds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by'Lerd=r exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accol-aciarce with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay thc Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay te Lender the ariount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymeits, at Lender’s sole discretion.

Upon payment in full of all sums secursd by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. H, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hel/\ by Tender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

.., 3 Application of Payments, Unless applicajle.aw provides otherwise, all payments received by Lender under Paragraphs
1'and 2 shall'be applied: first, to any prepayment charg’s due under the Notg; second, to amounts payable under Paragraph
2; third, tointerest due; fourth; to principal due; ana 123%; to any late charges due under the Note,

- 4;Charges; Liens. Borrower shall pay-ali taxes, assessorzits, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, an(l lea.ehold paymients or ground rents, if any. Borrower shall pay
these obligations in the manner provided in Paragraph-2, o1 if 110t paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furiish to Lémderall notices of amoufts to-be paid under this
paragraph. 1f Borrower makes these'bayments directly, Borrower shal”Bromptly furnish to Lender receipts evidencing the
ﬁame‘lts. P B LS TOETTEZD O el £ DI - AN :

Borrower shall promptly discharge any lien which has priority over inil Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a mann<i“acceptable to Lender; (b} contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which 11 the Lender’s opinion operate to prevent
the enforcement of the lien; or (c} secures from the hoider of the lien an agreernent satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property isdubiect to a tien which may attain priority
over this Secirlty Instrument, Lender may give Borrower a notice identifying the lien. Lorrower shall satisfy the lien or take
one’or more of the actions set forth above within 10 days of the giving of notice.

. 5, Hazard or Property Insurance. Borrower shall keep the improvements now e.isting or hereafier erected on the
Propetty Insured aglinst loss by fire, hazards ficluded withifi theterm™ ‘extended coverage’® ar'd any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the imojints and for the periods
that Lender requires, The insurahde carrier providingth€ iiSurance shall be chosen by Borrower subiierto Lender’s approval
which shall not be unreasonatily withheld. 1f'Borrowet fails to maintain coverage described above, Yerier may, at Lender’s
option, obtain coverage to protéct Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortpgagsclause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to L=nuer all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of less if not made promptly by Borrower.

Unless Lender and Borrower othetwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economicaliy feasiblé and Lender’s security is notlessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or daes not answer within 30 days a notice from Lender thas the insurance carrier has offered 1o sertle

-a claim, then Lender may collect theifisurance proceeds. Lender may use the proceeds to repair or Festore the Property or
/10 pay sumsseclred by this Secteity Instrumient; .whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 2! the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Barrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to otcupy the Property as Borrower’s principal residence for at least one year

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Forro 3014 9/90
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after the date of occupancy, unless Lender otherwise agrees in writing, w

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding 10 be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property 10 make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburserrcat at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.

P 8. Mortgage Iasuues,  If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower s¥all pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverager.quired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1o obtain coverage substaniiaily’couivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the meftgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgag isurance coverage is not available, Borrower shall pay to Lender each month a sum egual
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and ~Z:ain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at.ihe option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an ‘asujer approved by Lender again becaomes available and is obtained. Borrower
shall pay the premiums required 10 maintain mortzage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witl: a1y written agreement between Borrower and Lender or applicable law.

9, Inspecticn. Lender or its agent may make /ca onable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspezucn specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award cr claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

1n the event of a total taking of the Property, the proceeds raall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In iiie‘event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eqiralio or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boirorver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of Yne proceeds multiplied by the foliowing fraction: (a)
the total amount of the sums secured immediately before the taking, divicded by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evemiof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thau the «mount of the sumns secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or urlesc applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetkeror not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower'chat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30« 1ysafier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration ol yepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinzipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the a-asunt of such payments.

11. Borrower Nol Released; Forbearance by Lender Not a Waiver, Extension of the time for.pa ' ment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any successol in interest of Borrower
shall not operate (o release the liability of the original Borrower or Borrower's successors in interest. Lender shalil not be required
to commernce proceedings against any successor in interest or refuse to extend time for payment or/ctiierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of anv right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated 10 pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepavment charge under the Note.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20 day of
September and is incorporated into and sha]l be deemed to amend and supplement the

189
Morigage, Deed of Trust or Secumy Deed (the **Security Instrument’’) of the same date given by the undersigned (the
“‘Borrower’ a0 secuie Borrower's Note to

MARGAREITEN & COMPANY INC, a corporation
organized and existing under the laws of the state of New Jersey

(the “*Lenter’) of tic lame date and covering the Property described in the Security Instrument and located ar:

8731 FOX GLEN /SR UNIT 64 , NILES , IL §0016

Properiy Address
The Property includes a unit in, togéthier with an undivided interest in the common elements of, a condominium project
known as:

Name of Condominium Project
(the ggondomam QUérps}jeectq'g)qﬂgyéﬁnleyﬂsa ciatinn or other entity which acts for the Condominium Project (the
*QOwners Association’’) holds title to property for th benefit or use of its members or shareholders, the Properiy also
includes Borrower’s interest in the Owners Association ano the uses, proceeds and benefiis of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the ¢ovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform cll 4f Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituert Documents’ “are the-{) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations, and (i+) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuan: o vhe Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a zenerally accepted insurance carrier,
a “master”’ or ''blanket’’ policy on the Condominium Project which is satisfactorv to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender regoures, inciuding fire and hazards
included within the term ‘‘extended coverage,”’ then:

{1) Lender waives the provision in Uniform Covenant 2 for the monthly payment ta taidir of one-twelfth of the
yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association pulicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower,
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D. CONDEMNATION, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common ¢lements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shail be applied by Lender to the sums secured by the Security {nstrument as provided in Uniform Covenant 10.
MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT  Form 3120 9/90
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. BALLOON RIDER 60106005
{Conditional Right to Refinance)

THIS BALLOON RIDER is made this 20th day of September, 1831
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Deed to Secure
Debt {the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's
Note to Margaretten & Company, Inc., organized and existing under the
laws of the state of New Jersey,

(the "Leader™) of the same date and covering the property described in the Security Instrument and located at:
8731 FOX GLEN DR UNIT &A NILES, IL 60016

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Se‘urity Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called
the "Note Holae: "

ADDITIONAT. TOVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument
or the Note):

1. CONDITIONAL RICH{ TO REFINANCE

At the maturity date of -iae Note and Security Instrument (the "Maturity Date”}, I will be able to obtain a new loan
("New Loan") with a new Maturicy )at= of Octobear 1st, 2021 » and with an interest rate equal to
the "New Note Rate” determined in accordance with Section 3 below if all the conditions provided in Section 2 and 5
below are met (the "Conditional Refinan ing Option”). If those conditions are not met, 1 understand that the Note Holder
is under no obiigation to refinance or medify the Note, or io extend the Maturity Date, and that [ will have to repay the
Note from my own resources or find a lender willing to lend me the money lo repay the Note. -

2. CONDITIONS TO OPTION

BN

If I want lo exercise the Conditional Refinancir.g Ortion et maturity, certain conditions must be met as of the Maturity’
Date. These conditions are: (1} I must still be the owr er ar.d occupant of the praperty subject to the Secunty Instrument
(the "Property"); (2) I must be current in my monthly payents and cannot have been more than 30 days late on any of

the 12 scheduled monthly payments immediately preceding *ie Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payable) other theinthat of the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage points above the Nowe Pars; and (5) | must make 2 written request to the Note
Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Fedural Zqational Mortgage Association’s required
net yield for 30-year fixed rate mortgages subject la a §0-day mandatory JdeivirTy commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage print(0.125%) (the "New Note Rate”).
The required net yield shall be the applicable net yield in effect on the date and time 57 day that the Note Holder receives
notice of my election Lo exercise the Conditional Refinancing Option. If this required nexyield is not available, the Note
Hclder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentrge points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will deterriurc the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid principal, plus (b) accrued but uaraid interest, plus
(c) all other sums T wil! owe under the Note and Security Instrument on the Maturity Date (assuiuig my monthly
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rale in
equal monthly payments. The result of this calculation will be the amount of my new principal and interest payment every
month until the New Note is fully paid.

MULTISTATE BALLOON RIDER-Single Family-FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89
MAR-7019 Page 1 of 2 (7/91)
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