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MORTGACE AL I m
T'his instrument was prepared by: Lauretta Junkins }—'%'\‘\\5
23\

Ref.No: 912481653180 One South Dearborn Strect
Chicago, Hlinois 6603

THIS MORTGAGE ("Mortgage”) is made this 12th day ol Sept
19 21 berween Morgagor, John DL Reilly single, never been married (heren “you” “yuur” ur "yours”) and the
Morigagee, Citibank, Federal Savings Bunk, « corporation organized and existing under the kiws of the United Stutes, whose
address is One South Dearborn Street, Chicago, Hinois 60603 (herein "we” "us” or "our’}.

WHERFEAS, John D. Reilly is (ure) indebied e us pursuant 1o i Preterred Line Account Agreement ("Agrecment”) of
even date hervol, in the principal sum of US. 8 25,000.00 . (Borrowes's "Credit Limit"; or so much of such principal us may
be advanced and outstunding, with interest thereon, The Agreement provides 1or advanees 10 P made oy seven (7) years from
the date hercol (the "draw period”). We mayv, In our sole discretion. exiend the drasw period Toran additional seven (7) years,
The draw period will be toliowed by an additjonal period ot seven (7) yeurs (1he "repayment perviod”). The Agreement provides
tor periodic monthly instuliment payimenis of () principal of E:84th ol the principat balance outstanding and unpaid as ot ()
the date of the most recent advance to vou thereunder tor billing cycles beginning during the draw period or (1) the beginning
of the first day of the repayment period for any biling cytle beginning during the repayment period: and (b interest. optional
credit lite andsor diaupitity insurancee premums, and misceliancous fees and charges until dic end of the repavineat period: al
stch sums. it notsooner paid, being due and payable [ourteen (14) years from the date hereod, or b we huve extendod the draw
period, tweatv-one (24) vears from the date bereof, the ("Matuority Duee”)

To seeure to us: (apthe repavment of the indebtedness evidenced by the Agreementowith interest thereon, the pavment
of all other sums, wilh e est thereon advanced in accordance herewith w protect the security ol this Mortgage, and the
performanee of the covennasrand agreements ¢l vou herein contained: (by the repuyment ot any ulure advanees, with interest
thereon, made by us pursuant 6 saragraph 7 hercot (such sdvances pursuant (o paragruph 7 hercot of principsl made afier the
dute hereol being referred to ay ' fedare advances”); (¢} any "Loans” (advances of principad alter the date hereol) as provided tor
in the Agreement (it being the hle/ion of vou and us that al such Louns mude alier the dae iereol cajoy the same priovity
and security hereby created as iF elsuch Loans hid been made on the date hereol)s and (dy the porfonmance ol your coveaants
and ayreements under this Mortgageand the Agreemient secured hercby. For this purpose, vou do herehy morigage, grant.
convey and warrant (uniess vou are an Barcis lind trusi in which cuse vou morigage. grant convey and guit claim) 10 s the
fullowing described property ( “Froperty”™ ) logeaed m the County of Cook and State orf HHinois:

LLOT 2 IN BLOCK 2 IN OTTO WITTBOED S SUBDIVISION OF BLOCK 37 OF BRONSON'S PART OF
CALDWELL'S RESERVE, TOGETHER WIIVCEHE SOUTHEASTERLY 33 FEET OF LOT 38 EN SUBDIVISION
OF BRONSON'S RESERVE WHICH IS HERCBY WEDICATED IN THE WEST 172 OF THE SOUTH EAST Iid OF
SECTION 32, TOWNSHIP 41 NORTH, RANGE JAEAST OF THE THIREY PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PLN. No. |: 10-32-412-032 PROPERTY ADRDRIESS: 6680 North Loron
P.LN. No. 2: Chicngo, 11 600640

You covenant that you are lwlully seised of 1he estie bereby Zoiveyed and hive Uhe nght 1o morigage, gran amd copyey
the Property and that the Properiy is vncocumbered. exeept [or enodpbpsnees of seeord. Yo, uiless souare an Hinots Tand
trust, warrant aad will detend generadly the titte w the Property ageinstall claims and denimds, subject o any encambrinees of
recore.

Covenants. You and we covenunt and agree as fotlows:

1. Paymeent of Principal and fnterese. You shall prompily pay swhen Sue' by ihe terms of the Agreement the prinipal o
ol and interest accrucd on the indebredness evidenced by the Agreemoent, together with any other fees, charges or pl’UlTliLlr'ﬂh#
imposed by the Agreement or by this Mortgage.

2. Line of Credit Loar. This Muorigage sceures a Line of Credit Loan Agreemans You will enjoy access 10 1hat Line ot
Credit during the first eighty-five (83} billing cycles or, if we extend the draw period. st one hundred siziy-nine (164 (O
hitling cycles,

3. dgreed Periodic Paymtents. During the term hereol, you agree 1o pay on ar before fhe payment due date shown an
cach periodic Billing Statement the Minimum Puvimient Puc lor that Billing Cyele feach Billing Cvdudailt be approximately one
monthy. The payment due date tor cach Billing Cyele is approximately twenty-tive (253 disvs abiey Q0 20me of the Billing Cydie

I, on the Maturity Date, vou stilt owe wmounts under the Agreement, vou will pay those wmoapica Tuli on the Maturity
Date,

3. Finance Charges. You ugree \o pay imerest (o “Finance Charge”  on the Ouistanding Pridopal Balance of your
Preferred Line Account as determined by the Agrecment. You agree (o pay interest at the Annoal Percentiage Rute off
14.4000 %.

5. dpplication of Payments. Unloss applicable faw provides otherwise, all payments received by us under the
Agreement and this Mottgage shuali be upplicd as provided inthe Agreement. Charges incurred pursuant to paragraph 7 hereot
will be lreated as Finanve Charges for purposes ol application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions aitriputable to the Property
which may attain priority over this Mortgage, and leaschuld payments or grounds reats, it any. You shall prompy furnish o us
receipts evidenuing these puymenis,

7. Prutection of Our Righis in the Properiv; Mortgage {nsurance. 11 you lail ta partorm the covenanis and
agreements contained in this Martgage. or there s o tegal proceeding that may signibeantly alfect our righis in the property
(such us wproceeding i hankrupley, probate, tor condemnatinm or to enturce Jaws or Regulnnions ), ihen we may do aind pay Tor
whatever is necessuary to protect the value of the Property and our rights in the Property, Ooriection misy asclude paying any
sums secured by a licn wiich has priorin over this Mortgage, appearing in court, paying reasonable attorness” fees and entering
onthe Property to make repaies. Although we may sake wction under this paragraph 7, we do nol hine 16 do s,

Any amounts disbursed by us undor this paragraph 7 shall become additional debt of yours sceured by this Morigage.
Unless vou and we agree to ather terms of pavaieni, these amounts shall bear interest Irom the date ot disbursement at the rae
provided in the Agreement and shall be pavable, with inwerest, upon notice Fom us 1o vou reyuesting paviment. -

8. Borrower Not Released: Forehearance by Us Noi a Waiver., Exwension ol the druw penod or thetime tor
puavinent or modification of amordzation of 1he sums seeured by this Mortgage granted by os 1o any successor in interest of
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yours shall not operate w release the finbility o the original Preterred Account Ploldes's o vosg suceessor i anterest. Westail
not be required to commence proceedings Hgainst any SUCCessor i interest of reluse o extend tane for payment or oihenwise
modify amortization of the sums secured by this Mortgage by reason ol any demand made by the anginal Account Holder or
Account Holder’s successors in interest. Any lorebearunce by us in exercising any right or remedy shall nat be o walver ot or
preclude the exercise of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liabifity; Co-Signers. The covenants and agreements ol this
Mortgage shail bind and bencefit the suyccessors and assigns of you and us, subject 1o the provisions of paragraph 12, Your
covepanls and agreements shall be joint and several, Any Mortgagor who co-signs this Moriguge hut docs not execule the
Agreement: (i) is co-signing this Mortgage only (o morigage, grant and convey that MortgagarDs interesian the Propeny under
the terms of this Morigage: (b is not personally obiigated 10 pay the sums sceared by this Mortgagpe: () does not ave aceess o
the Line of Credits and (dy agrees that we and any other Morgayor may agree (o extemd modily, forebear or miske any
accommaodations with regard to the terms ol this Morigage or the Agreement without that Mortgagor's consent. Such &
Mortgagor is identilied below by exceuting this Mortgage as an "other owner” al the Properts.

10. Prior Mortgages. You covenant and agree o comply with all o) the terms and condinons aod covenants of any
rmorigage, trust deed o sumilar secaritly isstrameat altecting the Property which has o may bave priority over this Mostgage,
inciuding speciticatly, but not limited w, dmely making the payments of priscipal wd intesess due shereunder. Your failure o
make such payments o keep such terms, conditions and covenants as provided [or in such prior morigapes, trus deeds or
security agreements shali constitute o detault under this Mortgage, and we may invoke the remedies specilied in paeragraph 14
hereol

1L Default.

{#) The ocearrence ol any of the folowing events shatl constiture a default by vou under this Mortgage: (1) [adlure wo pay
when due any sum of money due under the Agreement or pursuant o this Mortgage: (2) your aiion g inaction adversely
altects our security forghe Agreament or any right we may have in that security: (3 you gave or give us any faixe or imaterially
mistcading information-sidonnection with any Loun 10 you arin your application for the Frelerred Line Accounts (44 ttle 1o
vour home, the Prapertv/o donalereed as maore fully deseribed tn paragraph L2 belowsor (3 any uof vou div,

{by If you urc in defulilvunder the Agrecment or this Martgage, we may terminate your Preferred Line Account and
require you w pav immoediateydhodprinctpal balance outstanding, any and ail interest you may owe on thal amount, together
with el other tees, costs or preniuims charged o yout account. The principal balanee ubtanding uadet thie Apreement aher
detault shall continue 1o accruedesrest wit paid a thie rate provided tor m the Agrecmoentas 1 no debsudt bid occuread dn
addition o the right to ermnaie vaxmPreterred Line Account and declare all sums inomediately duc and owing under the
Agreement, in the event ol a defuult, wosbali huve the right 1o refuse o mauke addiional Loaas (o vou waden the Agreement
{reduce vour Credit Limin. I we reluse <o mate sdditional Louns to vou atter defaull. but do not lerminute your aceount, ¥ou
must notity us in writing il vou would like/to dbrain further Loans and can demonsirate that the condition that led 1o the
default no longer exists.

2. Transfer of the Properiy. L[ all or any past of the Property, or an interest therein s sold or transterred hy you, orif
the benelicial interest, or any part thereol, fn sny find trast holding tide to the Property is assigned, sold or transterred, or if
vou or the tithe holding trust enter into Articles of Kgrcement for Deed or any agreement tor instadlment side of the Property
ur the benelicial interest in the titie holding fand trost without our prios written consent, exciuding: (ay the ereation of o
purchase money seCUrily interest 1o household nppiinncu; (D) a transter by devise, descent or by uperation ol law upon the
death ol o juint tenant: or (¢} the grant of any leaschold interesiaf three (3) sears or less pol comtaimng att oplion w purchuse.
we may. at our option, declare all sums secured by this Morlguge o be immediately duc and payublo.

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your cradin privileges rretuse 1o
muke additional Loansy it (ay the value of the Property drops sigeilicanty below the appoased satue wpos which the
Agregment was based; (b« masterial change in vour financial chrcumsapces gives us reason 10 behieve that you will not be able
1o make the required pavments: (¢} govermmental action preciudes us foroelarging the Annual Percentige Rute permitted by
the Agrecment or gevernmental action adversely alfects our licn priotiysuch that the value o our seeurity aiterest lubls buelow
1204 of your Credit Limit; (<) we are notified by our Reguiaiory Agency thal cottinuing w muke Louis constitules an unsuf
and unsound practice; or (e) vou are in delsult olany materiad ubligation undee fne Agreement. 1we reluse 1o make lurthges
Loans to vou. but do not terminate your Preferred Line Account, you must modny us in writing if vou would hke to obuiga
further Loans and cap demonstrate thut te conditions that gave us the right to relase pa make further Loans has changed. &

14. dcceleration; Remedies. Upon i Default by you under this Morigage, wol st our oplion, may reguire immodia fe
payment in tull of ol sums sceured by this Mortgage without further demand and may dorectoxe ths Morpiage by judicic
procecding. We shall be entitled to collect all expenses incurred in pursuing the remadics provided i this puragraph |
including, but pol jimied gH. reasonable attorneys’ fees and costs of Lite evidence. ($e

t5. Warver pfrfonjestead. You waive altl righu of homestead exemption i the property,

)

ated: /£ ( 2
AR

Mo John

State ol flinois)
Counly of P

L. the undersigned, o Nowry Pubiic in and for suid County, in the State aforesaid, DO HEREBY CERTHY that John
D. Reilly, personally known to mie to be the sume person whose name s subscribed o the toregaiay insivament, appeared
betore me this day in person, and acknowledged thar o _signed, sealed and delivered the said instrument as free
and voluntary act, for the uses and purposes therein set forth, inciuding the release und waiver of the right ol homesteuad.

Ky Vi
Given under my hand and official sead. this L_. day of

otay Publiv

b-25-0%

LT CimL _SEAL "
Lot BOBMRELLE
LCT33Y 2URLIC, STATE OF (LLINCGIS
“AL S SIMISSHAN EXPIRES 6/25/95 ARG AGE (1)
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Commission Expires:




UNOFFICIAL COPY




