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THIS MORTGAGE (“Secvsitydnstiument™) s given on - SEPTEMBER 20, 1991 . The mortgngor is
CARMEN HAYDEE MARTINEZ, DIVORCED NOT SINCE REMARRIED
AND ROSAURA ORTIZ, A SINGLE WOMAN

(" Borrower™). This Seonnity {nstrument is givents

NBD MORTGAGE COMPANY

which i organized and exisung under the laws of  THE ST&7TE) OF DELAWARE » ane} whose
address iy 900 TOWER DRIVE . ) .
TROY, MICHIGAN 48098 ("Landes™), Borower owes Lender the principul sum of
ONE HUNDRED SEVENTEEN THOUSAND

AND 00/1060 Dolfars (U8 § 117,000,00
This debt as evidenced by Bomrower's note dated the sanwe dgle as this Secury Instrument ("Notw®), which provides for
monthly payments, with the tull debt, of not paid ealier, due il pavable on OCTOBER 1, 2022

This Secunity Instiment secures to Lenders @ the sepayment of the debl evidenced by e Note, with interest, and ali nncwnl\.
axtensions and modifivations o the Notes (b the payment of all other sums, with ainterest,_advanced under pacagraph 7 o
protect the security of tis Secunnly Isttument; and (0} the petionmanse of Borower's cotesints amd agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hmhs mortgage, gaant and conve) 10 Lender (he following

descnbed propeity lovsted in COOR County, Hlinois:
LOT 1B IN BLOCK 11 IN HARRLET FARLIN'S SUBDIVISION OF THE WiST 1/2

OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRIKCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

¢
s )

13-25-418-016 , '  aund
o

which has the addiess of 2517 NORTH WASHTENAW, CHICAGO {Streat, Ciry),
InoLs 60647 *Property st )
hinvis (Zis Conde] ("Prapenty Adilieas™);
S DP8 1MES
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5. Huzard or Properiy Iprroge pu < g or u.ruti!cr erected on Lhe

Property nsured aguinst Joss by fire, hazards included within the ferm* uxlcndvd’uwewge- un any )thr hazards, including
floods or floading, for which Lender requires insurance. This insurance shall by mamtained in the amounts and for the periods
that Lender sequises. The amsurance carner providig the insurance shall be chosen by Hortower subject 10 Leader’s approval
which shall not be unreasonably wathheld. H Borower fails 1o muntan covernge deseribed above, Leader may, ot Lendor’s
option, vbtain coverage o protect Lender's rights in the Propenty in accordance with parsgrph 7.

Al insurance policies and renewals shall be sceeptable 1o Lender and shall include o standard mortgage clanse. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of Toss of sof nusde promptly by Borrower.

Unless Lender and Boar swer otherwise agree in writing, msurunve proveeds shatl be apphed 1o restoration or repair of the
Property damaged, if the restoration of repair is sconomically feasible and Lender's security is not lesseped. 1f the restoration or
repair is nol economically feasible o1 Lender's security would be lessened, the insuranee proceeds shall be applivd to the sums
secuied by this Secunty lostrumient, whether ot not then due, with uny excess paid to Borrower. If Borrower ahandons the
Propenty, or dues not answer within 30 davs a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the msurance priveeds. Lender may use the proceeds 10 repair o restore the Property or to pay sums
secuted by this Sevgaty Instrument, wither or not thean due, The J0-day period will begin when the notice is given.

Unbess Lender zad Bonower otherwise npree in writing, any upplication of proceads o principal shall not oxtend or
postpone the due date o 2oz monthly payments referred to in paragraphs | and 2 or change the amount of the payments. (f
under paragraph 21 the Prneas s avquired by Lender, Borrower™s night to any insurance policies snd proceeds resulting from
damuige o the Property pror i acquasition shall pass 1o Lender 1o the extent of the sums secured by this Security Instrument
mmmediately pror to the acquisitio.

6. Occupancy, Preservation, Miaintenanee and Protection of the Property; Borrower’s Loan Applicatlon; Lenseholds,
Bortower shall incupy, establish, and ude the Moperty as Borrower's principal residence within sixty days after the execution of
this Secunty Tustrument and shall continm o eovupy the Propenty as Barrower's poncipal iesidence for ut Jeast one year after
the date of ivcupaney, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumatances el which are Beveid Bonower's contiol, Borrower shall not destroy, damuge or impair the
Property, allow the Property o detenonate, or commg vaste on the Pioperty, Borrower shalk be in defanlt 1f any forteituee
swlion or provecding, whether civil or cumimal, is began thal in Lender’s good fuaith yadgment could result in forfeiture of the
Propenty of otherwise matertally impuir the bien created by s Seeurity Instrument or Lender's security inlerest, Borrower may
cute such a debaultand semstate, as provided m pasagraph 18, Couning the setion or proceeding to be dismissed with # ruling
that, 10 Lender's posd tacth deternunation, prechides Sorfeitine 0% the Borrower's interest in the Propedty or other matersal
impirment of the lien created by this Securitly Instrument or Lender’s secunity intesest. Borrower shuli also bo in defuvlif
Bortower, dunmg the loan applivation provess, wave materially false or indccarate information or statements to Lander {or failed
1o proside Lender with any matenal nfosmution) m copnection with the heia evidenced by the Note, incduding, but not limited
1o, fepresentasons concermng Borsosser™s oveupaney of the Property as w prinelpal tesidence. I this Securily Insteament is on o
Teasehold, Bortower shall comply with all the provisions of the lease. I Borpewer acquires fee tile o the Propenty, the
waschold and the fee ttle shall not merge unless Lender agrees to the merger in wrinny,

7. Protection of Lender’s Rights in the Property, I Bortower fuils W perform the<avenants and agreements conlgined in
this Security Instrmment, or there s legal proveeding thist nuy sigificantly abtect Lender’ aghis o the Property (sich as o
prweeding m bankruptey, probate, for condemnation or forfeitire of o enforee kiws or regtitativas), then Lender may do and
pay for whatever s necessary o protect the valae of the Property and Lender's rights in the Fropeays, Lender's actions may
nclude paying any sums secured by o lien which has prionty over this Security Instrument, gppuaring 0 court, paying

ssomable attorneys” fees and entering on the Property to make repairs. Although Lender may tuke action under this pusagraph
7, Lemder does nol have 1o do so.

Anv amousts Jibursed by Lender under this pasugraph 7 shadl become additional debt of Burrower secured by this
Secutity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
Jate of dishursement at the Note e and shall be pavable, with interest, upon notice from Lender to Borrower requesting
pavmens.

8. Mortpage linuranee. I Lender requited mortgage instance ws o condition of making the loan securad by this Security
Instmment, Borrower shall pay the preminns sequiied to maintan the mortgage insurmice i eftect, 1f, for any reason, the
mortgage msurance vovetage tequined by Lender Tipaes or ceases to be in effect, Borrower shall pay the premitms required to
obtam voversps substantially equivalent o the wopage insurance previously in effect, ut o cost substantinlly equivalent to the
cost to Bomrower of the montgage imsmance previously in ethect, from an alternate mortgage msurer approved by Lender, If
aubstantislly equivalent mongage msurance coversge is not available, Borrower shall pay to Leader each month & sum equul {o
one-tweltth of the vearly mortgage insutance premium being paid by Borrower when the insurance covermge lapsed or censed to

he 1 effect. Lender wil) aveepl, use ang selain these pryments as o Joss preserve in liew of mortgege insurance, Loss reserve
DPg 1081
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I Traler of the U&Nn@EE lll@ IlAllﬁW.@QleMthc Property or uny interest in i
s sold o1 tanstented (or o denetcial interest in Borrower 15 sghd of tringferrpd Bé&m«} I8 a)l w patural person) without
Lender's pricr writen comsenl, Lender may, at its option, require immedite puyment i Tull of all sums secured by (his
Sevusay Instrument. However, this aption shill aot be exercised by Lender if exercise is prohibited by feden] law as of the dute
of ths Secunty Instrungenl.

1 Leader exervises this option, Lender shall give Bormower notice of wevelemtion, The notice shall provide a period of not
Fess than 30 duys from the dute the netice s delivesed or uiled within which Borrower must pay all sums socured by this
sevurity Insrament. 1 Borrower fails (o pay these sums prior (o the expiration of this peniod, Lender may invoke any remedies
permutted by s Security lstrument without further notice or demand on Borower.

18. Borrower's Right to Reinstate. 11 Borrower meets certan conditions, Bortower shall uve the right 1o have
enforcement of this Security Instrument discontinued at any time priet 1o the cartier of: (1) 5 days (or such other period us
applicable Law may spevity for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Secunty Instrument; or (br entry of a judgment enforcing this Secunty Instoument. Those condinions wre that Borrower: (i) pays
Lender 5!l sums which then would be due urder this Security Instrument and the Note ay il no weceleration b oceurrad; (h)
cutes any defanit of any oihet covenants or agreements; (€) pays sl eapenses incurred ain enloreing this Secunity Instrument,
meluding, but notimuted to, reasonable mttomeys” fees; and (d) takes such action as Lender muy reasonubly require (o assure
that the Lien of e Security Instrument, Lender's rights in the Property and Borrower's obligntion to pay the sums seciired by
this Security Instniment shall continue unchanged. Upon reinstitement by Borrower, this Sscurity Instrument and the
obligations secured heteleshall semain fully etfective as if ne acoeleration had occurred, However, this right to reinstite shull
notapply m tive vase obacdzsation under pasagraph 17.

19, Sule of Nute; Chenge of Loun Servicer. The Note o a partin) interest mn the Nole (logether with thas Securily
Instrament) may be sol one or ziore times without prior notive to Borrower. A sale may wesult s chunge in the entity {known
as the "Loan Servicer ™) thit collesos monthly pavments due undey the Note and this Security Instrument. There also may be one
er mote changes of the Loan Servicer anpzlated o sale of the Note, [f there 1s a change of the Loan Servicer, Borrower will be
piven willen nobye of the chiange m acoeidance with pasagraph 14 above and apphicable law. The notice will staly the sume and
address o the new Loan Servicer and the address to which payments shoubd be mude. The notice will ulso contain any other
mtotnubion requited by appheable aw,

20. Hazrdous Substances. Bonower shall Gui'ezuse or permit the presence, use, disposil, storuge, or release of any
Hazardous Substances on or m the Propenty. Bonowsr shall not do, nor allow anyono clse to do, anything affecting the
Property that 1 m violation of any Environmental Law, The preceding two sentences shull not apply to the presence, use, or
storage on the Propeity of snudl quantities of Hazadous Substances that are generally recognized (o be uppropriate 10 sorwl
restdential wses and o nuanteminve of the Property,

Bortower shidl promptly gve Lender waillen notice of any isvasiigation, cluim, demamd, lswsuit or other action by any
sovernmental o epilatory agency o puvate puty mvolvang the Propéety and any Hazardous Substance or Envisonmentsl Law
ol which Borrower s actud knowledge, 18 Borrower Jeains, or s noted by any governmentad o regulatory authoriy, that
any temoval or other remedation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly take
all pecessany remedial wetions i aveordunce with Environmental Law.

As used 1 this paragraph 20, "Hazardous Substances® are those substances defired.as toxie or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Dumnw!ic-or 1oxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materals containing ashestos or formaldehyde, mid radionctive materinls. As used in
this pasagtaph 20, "Environmental Law™ means federal Jaws and laws of the jurisdiction whers-the Property is Jocated that
relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS, Bomower and Lender further covenant and igree as follows:

21 Aceeleration; Remedies. Lender shadl give notice to Berrower prior to acceleration Follossag Borrower's brewch
of any covemant or agreement in (s Seeority lastrument (hut not prior (o aceeleration pader pamigraph 17 wnless
applicable law provides otherwise). The nutive sl speeify: (a) the defaull; (b) the action reguired o core the defaul;
(¢) a date, nol s thin 30 dass From the date the notice is given to Borrower, hy which the delault must be cured; and
(b that Tailure to cure the default on er befure the dute spcilied in the notice muy result in aceeleration of the sums
sevured by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shall further
inferm Borrower of the right 16 reistite alter acceleration and the right 1o assert in the fareclusure procecding the
non-existence of i delaalt or any other defense of Borrower 1o aceederution and loreclosure, 1 the default is not cured on
or hefure the date specified in the notice, Lender, ut its option, may require inmmedinte payment in fuli of all sums
weured by this Security Istrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect nll expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, resonable attorneys” fees und costs of titde evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insiniment

without charge 1o Borrower. Borrower shall pay any recerdanion costs.
DPS 1083

23, Waiver of Homestead. Borrower waives all nght of homestead exemption i the Propenty. Form 3018 9/90
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THIS ADJUSTABLE RATE RIDER i made this 20TH  day ot SEPTEMBER .18 91 ', andlis
incotporated into and shall be desmod to amend and suppiemant the Mortgage, Doed of Trust or Security Deed (the
*Sacurily Instrument”) of the same date given by the undersigned lihe "Borrower”) to secute Borrowoer's Adjustable Rale
Nota (the “Nots*) to
NBD MORTGAGE COMPANY
(tha "Lander®) of the same date and covering the propertly described in the Security instrument and located at:

25317 NORTH WASHTENAW, CHICAGDO, ILLINOIS 60647
(Proper Ly AOoress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LINMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTERESY RATE CAN CHANGE AT )
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION

TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition t2 the covanants and agreemopnts made in the Securlty Instrumant, Borrowsr and
tender turther covenant and agrao as (oliows:

A. ADJUSTAB!L = INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provicas for an initial interest rate of 6.5000 9. The Note providas for changes in tha adjustable

interast rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates . R
The adjustable intorost rate | wi'l pay may changa on the {irst day of CCTOBER ,19 92 . ahd on

that day every 12th month thoresi*sc. Each dats on which my adjustable Interest rste couid =hanun h callod & “Chanpge

Date.”

(8} The iIndex
_Boginning with the lirst Change Date; my >-iustable intesest rate wiil be based on an Index. Theo *Indax® Is the wookly

aversge yield on Unitod States Troasury salwritiss adjusted to a constant maturity of 1 ysar, a5 made available by the
Fedsral Roservo Board. Tha mosl recont Index-’izuse available as of the date 45 days bofore cagh Change Date is callod the

“Curront Indax.”
11 the Index is no longer avaitable, the Note Hol(ler w’ d choou a now index that is buod upon eomparablo informatlon.

Tha Note Holder will giva me notice of this choice.

{C) Calculation of Changes

Bofoia each Changa Dato, the Note Holdor will calcuiato my aev lnterasi rato by adgding TWO AND
THREE FQURTHS porcontage points 1 . .. &4 7 500%) to tha Current Index. Tha Note Holdar will thon
round the result ot this addition to the noarost ono-oighth of ong e centage point {0.125%). Subjact to the limits stated
in Seclion 4(D) below, this rounded amount will be my new interest ratr uiiit the neat Change Date.

The Noto Holdor will then dotarmine the amount ot tha monthly pivivent that would be sutiicient to rnpnv tha unpaid
principal that 1 am oxpected to owe at the Change Date in full on the M2%arity Data at iy new intaerast rata in substantially
squal payments. The rosult ot this caiculation will be tha new amount o! my onlily payment.

{D} Limits on Interest Rate Changes . .
The interest Vato l am requited 10 pay at the lirst Change Date will not be graater Yiar B.5000 % or tess than
S000 % Thareaftor, my adjustable intorast rato will naver be in;reused or decreased an any single

Changs Date by more than TWO perceonlage pointis) { 21,0000 %) trom the rate of
interas! | have bean paying lor the precoding twalve months. My interest rate will never bs yreatz: than 12.5000 w,

which is called the “Maximum Rata™,

(E) Effeciive Date of Changes
My new interest rate will becoma offoctiva on each Change Date. | will pay the amount of my nay. honthly paymant

beginning on the first monthly paymant dats after the Chango Date until the amount af my monthly psynoruhangos again

{F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any channas in my adjushblu In!ernst rate and the amount of my
monthly payment beforo the effective date of any change. The notice will include information requited by law to be given
mae and also the title snd telephone numbear of 3 parson who will answar any question | may hava regarding the notice.
B. FIXED INTEREST RATE OPTICN . et .o : e
The Note provides 1or the Borrower’'s option to convnrt from an adju:lablo in!orost rata with in!arunt rala llmltn to a

fixed intorest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate . .
} have a Conversion Oplion that | can exercise unl.u Lamin d.uull or lhis Sacllon 50A) wlll not pormn me to do so.

The “Ccnvarsion Option’ is my oplion to convert tho interest rata | am required to pay by this Noto trom an adjustatila rate
with interest rate himits to the fixod rate calculated under Section 5(B) beilow.

Tho conversion can only take place on a datels) specilisd by the Note Holder during the period beginning on the tirst
Change Date and ending on the fifth Change Data. Each date an which my adju:tabia interest rale can convert to the new
tized rate is calied the "Conversion Date.” . SR . FE L o DPS 408
MIATISTATE CONVERTIALE ADJUSTABLE RATE RIDER-Slagles Family— 1 Year Trassury lnd‘x—Flnnl. Mas Unitorm Instmmnm.form!\‘\! 1/48
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