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MORTGAGE

THIS ¥« OP TGAGE 1 “Security Insirument jis given SEPTEVMIIR 1% e pa .
19 91 Themortzagor:s ACORN HOUSISG CORP TIOK OF ILLINOIS, AN I11LINCIS XOT FOR

..PROFIT CDR?‘-{S ~T10N 1 Borromer™s This Securs Enstroment 1+ given to
BELL FE#E!M. SA 'IP‘C‘S AND LOA"I ASSOCI TION .which s crganitsed and eusting

vnder the laws of . IFG. VRITED STATES OF AMERICA . and whose address s
79 Wast Monsos Sirewt - vhicaga, Klinais 60603 1“Lendes™)
Borrower o es Lender the pracenmal sum of FIFIY THOUSAND TWO BUNDEID SEVENTY TEREEY AND L3100
L . . . Dollarhl S 8 530,205 .3 1 Thadehtisovidercad by Bor,mcr s node
dared the same date as this Secure; lnslmmqaj* \;qu }I -jugh provades for monthiy pay mente with the full debi. of not
pasd carlier. duc and payable on 2 This Sccunits Instrument
secures 1o Lender {ad the repayment o/
modifications: (b1 the payment of all ot2ier sums, with interest. advanced under paragraph ~
Secunity Instrument. and <¢) the performan e o Borrower’s corcnants and agreements under Thas Secury Instrument and

the "-ote For thrs purpase Borrower docs .‘ereb} moncg&g; grant and comv ey i Lender the following descbed property
. . . COO¥. - . - County. lHhnos

Yoz det maidenced By the Note. with inTerest. and afl renewals. eatenuons and
to protect the secunty of 1hs

LOT 31 IX BLOCK 5 1N WHITE AND COLEWAL'S SUBDIVISION OF BLOCKS 41 TI0 INCLUSIVE IXN
STONE AND WHITKEY'S SUBDIVISION OF 1HE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTIOX & AND
THE NRORTH i1/2 AND THE WEST 1/2 OF THE SUUTHEAST 1/« OF SECTION 7, TOWKSHIP 318 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL Mi®IPTAN, IN COOK COUNTY, I1LLINOIS.

DEAT @1 RECURDING $15 .08
) TEZERY Traw 378 09,23/71 i4-43 00
.. 4.;,_{)1-1 . MBI AR = —F1 472414
- CHOk W <7 RECHRDER

PERMANENT TAX I. D. NUMBER 20-07-408-016~-G000

Street wn
Mincis ... 6Q609 . ("Property AddressT)
e Loge)

TOGETHER WiTH afl the mmprovements now or hercafrer erected on the propertiy. and all eascments. nghus,
appurtenances. rents. royalnes. minerzl. ot} and gas nights and profits. wazer nghts and stock and all fixtures now or
hercafter a part of the properiy . Al replacements and additions shall also be covered by this Secunis Instrumeni. Al of the
foregowng 1s referred 10 :0 This Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveved and has the nght 1o
morigage. grant and convey the Property and that the Propernty 1s unencumbered. except for encumbrances of record
Borrower warrznts and will defend generally the title 10 the Property against all claims and demands. subgect to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform cosenants for nanonal use and non-umiforin covenants with
hmuted vanahons by junsdiction lo constitute 3 unmiform secarty mstrument covenng real property.

OECAGD, &

ILLINOIS —Singie Famuy—FRMA/FHLMC LIGFORM INSTRUMENT \% Form 3014 12783
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1 accerdance with the terzs and condition

27 or:.; 1Y agTesment .
L\ssoauC(}sE\LJs Eje 1; Y

1. Payment of Priacipal nad Borrower shall prommpily pan ahen Jue
lhcpnnc:inlnfmdmlcrcsion:hcdcbl cﬂdmctdb\ thc \or\:.—“m Plop b-ad-late-chunspond “':h.-&-nu

BLo - b o 71

to Lender on the day non:hh pPaymenis are du: under the Note. unt:l the Note i paad r Fu2 a sum Funds” s gt
one-twelfth of (51 yearly 1axes and asseswments which may allan praomty over this SeoCroe Tmerromes; T aeari;

leaschold payments or ground rents on the Properts. af ani. *o0 drariy sard imeuran.e proTium T 1de scar
moctgage insurance premums. of any  These items are called "ot w aizme 7 Lender mas ovtimal t Fundvdae 1!=c
basas of current data and reasonable cshimates of fulur? eecrow items

The Fur:ds shall be held in an institution the deponats or accnunis of whach are imeoo® o puasantiecd b afedesal o
stale agency finciuding Lender if Lender 1 such annsizutons Lender «2adl applar'e Fondo® rag the owr » 2tems
Lendcer may not charge for holding and applyving the Funds anal: ning the Grt o7 aerdiing the e rom Slome. wnios
Lender pays Borrimer interest on the Funds and apphcablc lan permala-Tender 1 make ~uch a charge Bz ower and
Lender may agree tn wnung that ialerest shall be pasd on the Fumte. Unlows an agroement i nade of apPliabic las
foquires interest 1o be pard. Lender vhall pot be required 1 pparBorromer any interont of carnings oo the Funds Londer
shall gve to Barrower. without charge. ar annaal acce of the Funds ahomang croditv armad debehv 1o the Fands and the
purpose for mhich cach debst to the Funds w2s mad ¢ Funds are picdged as addinroral we unt)y o the soms weoured by
thas Secunty Instrument

If the amount of the Funds heid hyTender. 1ogether waith the future moanthly pasments of Funds pasahie poor 1o
the due dates of the escrown ifems. shaifercoed the amount reguired 1o pay the SITom 21ems when Jue. 1he sviom sh3.§ b
a1 Borrower's optaon, ¢ither py ptly repard to Borrower or credsted 10 Borromer on montkEly pasmenis of Funds 1 1he
amount of the Frads helg I.-md:r o not sufficient to pay the cairom lems when Gue oty cwer ohall pan s Lender any
amount recesaura g 'cur- the deficiency i ope or more Fasments as reguired by Lender

Upon pavfirir an full of all cums secured by this Secunn Instrument. Lender siall prompth refund 10 Boasewesr
any Fung d by Linder If under paragraph 19 the Property 1 s0id or acgu.red by Lender. Lender skall appds . no- iater
t medulcl_b prol rithe sale of the Property or its acquisnon by Lender. any Funds held =2 1 ender at the 1ime

et " o-the-venresceured- by-thre S ocartv- Jarstrarmen

J Application of sy memts.  Unicss apphbcable law prosides othersice. all payments recennad by Lender andes

paragraphf | smd-2shall be applnd finz. > echarrs et
—MWOVMM!. mIeTes ‘r and a1 ,—r.n:.pzf due

4. Charges: Lieas. Borcmer shall pay all 1axes, asscsaments charges, Snes and imposciyone attnihatakic 1o the

Property which max aftamn prionty /over this Secunty Insroment, and jezeaeh il pasments »r ground renTa 7 am

Rorrowerhail-pav-thesenbirpatennr =& - - -
Mmm&m«»ﬁm&mw
mmm o b thove-parmenia-diractdy. Borrower shall prompiiy furnsh o Lender

recapts evidencing the payments
Borrower shatl prompth discharge ans (he, which kas pozonth onver thas Secunty Instrument unles Botsower 1ai

agrees in wnting to the pavment of the obhigation sty o by the hien 1o 2 manner asceptahie 1o Lender (b contesiaan good
fasth the hen by, or defends against enforcement of i ben 1n. legal provendings which an the Lender’s opiniem operale 1o
prevent the enforcement of the hien or forfaiture of an). part of 1he Propents. or for secures 15 om the hoider »f the len an
agreement sainfacton o Lender subordinating the ben 10/ this Seounits Instrument 3 Lender determanes that any pan of
the Property 1s subject [0 2 Ben ahich may attasn praors e this Securnin dnarument. Tender may give Borrower a
sotice sdentifving the hen Borrowes shall satnfy the hen or 17/ke boe of more ~f the acnens <1 forth ahese wathen 17 dass
of the gnang of notice

S. Hazard [msuraace. Borrowes shall keep the improneaielis now ensning of herzafler ereviod on the Properta
insured against joss by fire. hazards included sathin the term “eviended Jiverage” and ans other hazards for ahich Lender
réquenes insufance This mnsurance shail be mantanesd in the amowdiy and for the penods 1hat Lender roguires The
wisurance carner providing the insurance shall be chosen d Borroasrilatiect o Lender’s approval which <hall oot be
unreasonably wmithheld

All insurance pobicies and renewals shall be acceplable 1o Lender a:d shzii include a vandard mortgage Jlause
Lender shall have the nght 1o hold the polictes and renewals If Lender reguiresd Porrower shall prompils gne 1o Lender
all receipis of pad premuums and renewal notices In the even: of jose. Borrower (hall zive prompt notice It the insurance
carrier and Lender Lender may make proof of foss if not made promptihy by Borrower

L'nisss Lender and Borrowmer othemwree agree in wnnng. inssrance proveeds shid beaprhed 1o restorasion or sepair
of the Property damaged. if the restoraiion of repaif 15 econom:calls feavble and Lender vsaurity s not ievsened ke
restoralion or repar ts not economicaily feauble or Lender™s secunty would be iovwenad. ihe insurance provecds shadl be
apphied 1o the sums secured by this Secunty Instrument. whether o7 not then due. with any (et paad S Borsewer I
Bocrower abandons the Property. or does not answer wathen 30 daxs a nonce from Lender that i¥enwurance carrier has
offered 10 settde a claim, then Lender may collect the insurance proceeds Lender may use the prowszeds 10 repair o testoge
the Property or to pav sums secured by this Secunty Instrument. whether or not then due The ¥-das penoad will begin
when the noticz 1s given

Unless Lender and Borrower otherwise agree i wniing. ans apphoanon of proveeds 1o prinapal shisd ot eviend o
postpone the duc date of the montkly pavments referred to1n paragraphs 1 and I or change the amount of rae payments 1
under paragraph 19 the Propernty 1s acquised by Lender. Borrow er'< nght 10 any insurance poiicies and proveeds resulting
from damage 10 the Properiy prior 10 the acquisition shall pa<s 1 Lender 10 the entent ~f the sumis secursd by this Sevunity
Instrumentimmediately paor to the acquisition.

A. Preservation and Maintenance of Property; Leaseholds.  Bosrower shall not desroy. damage or subsiannaiiy
change the Property. allow the Property o detenoerate or commut waste If this Secunts Insirumen? s on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acguires fee title to the Property. the leasehoid and
fee Utle shall not merge unless Lender agrees to the merger in wniing

7. Protection of Lender's Rights in the Property: Merigape—inswrance—- 1f Borromwer fais 10 perform the
covenants and agreements contained tn thas Secunty Instrument. or thers 14 a icgal priweeding that mas ugnificantly affect
Lender’s rights 1n the Property (such as a proceeding in bankruptcy. probate. for condemnation or 1o enforoe laws or
regulations), then Lender may do and pay for whater er is fievessan 1o profect the value of the Priperty and Lender™s nghis
in the Property. Lender's act:ons may include payving any sums secured s a lien which has poern cver thie Secwriy
Instrument. appecarnng in court. paying reasenable atiorney s’ Tees and entering on the Property 1o make repairs Altheugh
{ ender may take acion under this paragraph 7. Lender does not have 1o do s

Any amounts disbursed by Lendes under this paragraph 7 shall become additionat debt of Borrower secured by rhis
Secunty Iastrument. Uniess Borrower and Lender agree 10 other terms of payvesent. these amounts shall bear interes: from
the date of disbursement at the Note rate and shall be pavable, with interest. upen notice from Lender to Borrower

requcsting payment.

rs: i
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vith any excess to be paid to Borrowsrs.




