Scae1¥Y |

¥

UNCEEICIAL GEPY s

Loan Number: 5158845
AONK CATNTY o0 A

199) SEP 24 AW I0: 30 Q1493556

17,00

(Bpace Above This Line far Recarding Dala) _
MORTGAGE

THIS MORTGAGE ("Sccurity Instrument*y is givenon _ - SEPTEMBER 23, .
1991.The morigapes is REGMEY M. K. CHEUNG AND JRENE CHEUNG, HUSBAND AND WIFE.
Lo RICRY L e
{) < ( Burruwu ) This Scenrity [nstrument is
given o __ — J‘LEIJL&MQBL(ALLLL,)RL‘QBA_UQN__ T ] 0114 L B orgunizcd and existing
under the laws of__ _THGCVATE QF WISCONSIN - _ , and whose address is o .
4201 EYCLID AVEN/UE S _ ROLLING MEADQWS, iL 6099& "I.L‘mlu' ), T Rorrower owes
Lender the principal sum of )u' 3 HUNDREU I\_NENrY THOUSAND AND NOQ/1Q0_
' S Dollars (UK. §  120,000.00), This duist is cvndqmd by Hurmwcr § Hole
dated the same diale as s Securily 'nstrument ("Note"), which provides for monthly payments, with the Tull debt, if ao
paid carlier, due and payableon -~ OCTOBER 1, 1988 .. 'This Security Instrumem
sccures o Lender: (0} the repayment (o e debt evidenced by the Nate, with m!uul and gl renewals,  extensions
madificasions of the Note; () the paymenc ol all other sums,  with interest,  advanced under parngraph 7 to prowect the
security of this Scecurity [nstrument, and  (©) /die pedonmance of Borrower’s covenunts und agreernents under this Sccuety
Tastruinent and the Note.  For this purpose, Borrower does hereby mortgage, grant und convey 1o Lerder the following
described property located in — COCK e County, Llinos:
LOT 32 IN BLOCK [0 IN GLENVIEW PARK MANOR, A SUBDIVISION IN THL
SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 4 ;. 24CRTH, RANGE 12 EAST OFF THE

THIRD PRINCIPAL MERIDIAN ACCORDING TO Tt E PLA'I THEREOF RECORDED JULY
25, 1944 AS DOCUMENT 13,326,154, IN COOK COUNTY 1L LINOIS,

(Such property having been purchased in whole or in pant with the sums sceured hereby.)
Tux Key No: 09-12-434-017

which has the address of _ 121 MONTGOMERY LANE _ _  GLENVIEW . __ . .
[Strect) [City]
Illinois 60Q25 ("Property Address”),
(Zip Codej

TOGETHER WIETH all the improvements now or herealter erected on the property, and all casements, appurtenanees,
and fixtuees now or hereafler a part of the property. Al replacements and additions shall also be covered by this Seeurity
Instrument. All of the (oregaing is referred Lo i this Security Instngment as the "Property.”

BORROWER COVENANTS that Borrower i luwlully scised of the estiie herebry conveyed and has the right
1o morigage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of secord.

Borrower warrants und will defend generully the title 1o she Property aguinst all cluims and demunds,  subject o uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts foe nuticnal ase and non-uniform covemmis
with limited variations by jurisdiction to constitute o uniforny securily instriment covering real property.

ILLINOQIS -Singlo Funily. Fennle MaeFreddie Mac UNIFCRM INSTRUMENT Formn 3014 090  (pags 1 uf S pages)
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8. Occupancy, Pr N| [] an IG:J bl th@@; R¥'l 6on Appllcalion;
se the Prope

Leasaholds. [arrower shall occupy, estublish, amd u ry as Borrower's pancipald residence within sixly days

after the exccution of this Sceurity Instrument el shall continue o accupy the Property as Borrower's principal residence

bl leqct one year alter the date of oceupancy, unless Lender otherwise agrees inowriting, which consent shall not be tore
unreasonably withheld, or uniess extentating cwrcmnsianees exist which are beyond Borrower's control. Barrower shall not
destroy, damege or impair the Propeny, allow the Property to deteriomte, or comimil waste on the Property, Horrower shatl

be in defaulbil any Corfeiture action or provecding., whether civil or ceiminad, i begun that in Lender's goad Mith pdgiment
could result in forfciture of the Propenty or otherwise mterially impair the licn created by this Scourily Instrument or Fender's
seeurity interest.  Borrower may cure such a defimlt and reinstie, as provided in parngraph 18, hy causing the nction or
proceeding Lo be disimissed with o ruting that, in Lender’s good fuith determination, preclades Torfeitare of the Dorrower's
interest in the Property or ather malerial impairment of the lien created by this Security Instrument or Lender's securnty
mterest. Borrower shall also be i delaute of Borrower, duning the toan application process, goave materially tlse or

inaceurate informntion or stdements 1o Lender (or filed © provide Lender with any inaterial information) i connection with
the loan evidenced by the Note, incltuding, but not limited 1o, representitions concerning Borrower's occupiney of the Propernty
as a principal residence, 10 this Sceurity Insttument is on a leaschold, Borrower shall comnply with all the provisions of the
lease, If Borrower acquires fee tide to the Property, the leaschold and the Fee title shall not merge untess Lender agrees to

the merger in wriling,

7. Proteciion of Lender's Rights in the Properly. If Burrower fails to perform the cavenants and ngreements
contuned in this Sceurity Instrument, or there is a kegal procecding thay may significantly affect Lendoer's righis in the
Property (such as a procecding i bankrupicy, probate, for condemnation or forfciture or o entorce laws or regulntions),
then Lender mag do amd pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properry.
Lender’s neuons . include paying any sums secured by a lien which has priority over this Sceurity Tnstrument, appearing in
court, paying reascna’ag attorneys’ fees and entering on the Property 10 make repairs. Although Lender may ke action under
this paragraph 7, Lender Adoes not have w do so.

Any nmounts dizoursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sceurily lastrument.  Unlcss Norrower and Lender agree to other wrms of payment, these amounts shall bear imterest from
the date of disbursement at tie'Note rate urkd shall be payable, with interest, upon notice from Lender (o Borrower
requesung payment.

8. Morigage Insurance./i1 Lender required mortgage insurance as o condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums reguired 0 maintin the mortgage insurance in effect. 11, for any
reason, the morlgage insurance coverage required by Lender lnpses or ceases o be in effect, Borrower shall pay the
premicms reguired 0 obwin coverage substyriaaily cquivident o the morigage insurance previousty in efTect, at a cost
subsumtiably equivalent 1o the cost o Borrower ol the mortgage insurance previously in elfect, from an altemale mortpage
insurcr approved by iender. IF substntially equavelent mongage insurance coverage is nol available, Borrower shall pay (o
Lender each month a sum equal 10 one-twellth ol'dre yewrly mortgnge insurance premium being paid by Borrower when the
insurance coverage lapscd or ceased W0 be in effect. “ender will aceept, use and retain these payments as u loss reserve
in licy ol mortgage insurance.  Loss reserve payments nay no donger be required, at the option of Lender, il morignge
insurance coveruge (in the amount and for the period that I ender requires) provided by an insurer approved by Lemder agam
becomes avairlabie and is obtained. Borrower shall pay the peeriauns required o maintin mortgage insurunce in eltect, or o
provide a loss reserve, until the requirement for morigage insuiansc.onds in accordance with any writien agreement between
Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property.  Lender
shall give Borrower notice at the titne of or prior to an inspection specicyiay reasonable cause for the inspection.

10. Condemnation. The proceeds of any uward or claim for duemugcs, direct or consequential, in connection with
any condemnation or other king of any part of the Property, or for conveyansc i licu of condemnation, are hereby
assigned and shall be paid w Lender.

In the event ol a1otad wking of the Property, the proceeds shall be applica v s sums secured by this Sceeurity
Instrument, whether or not then due, with any excess paid w0 Borrower,  {n the event wf s partial taking of the Property in
which the fair market value of the Property inunediately betore the mking is equal o o greater than the amount of the sums
sceured by this Sccurity Instrument immediately before the laking, unless Borrower and Lender otherwise agree i wrating, the
sums secured by this Securily Instrument shal! be reduced by the mnount of the proceeds muteiicd by the following taction:
(a) the total wsount ol the sums seccured immedialely befure the taking, divided by (b) the (air mascovalue of the Property
immediately belore the wiking. Any balance shall be paid w Boarrower, In the event of a partinl wking of the Property in
which the fair market value of e Property immediately before the taking is less than the amount o1 the sans secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless apphcio)s law otherwise
provides, the proceeds shall be applicd 1o the sums seeured by this Security Instrument whethier or not the/suias are then due,

II the Property is ubandoned by Borrower, or if, afler nolice by Lender w0 Borrower that the condemngroTters o
make an gward or seitle a claim lor damages, Borrower Tails 1o respond to Lender within 30 days after the dale the notice is
given, Lender is authorized o collect and apply the proceeds. at its oplion, cither o restoration or repair of the Property or
0 the sums securcd by this Sceurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amaount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Exicnsion of the time far payment or
modification of amortization of the sums secured by this Sceurity Instrument granied by Lender to any successor in interest
of Berrower shall not operate to release the lability of the original Borrower or Borrower's suceessors in interest, Lender
shall not be required o commence proceedings against any successor in interest or reluse 1o extend time for payment or
otherwise modily amortization of the sums securcd by thig Security [nstrument by reason of any demand mikde by the oniginal
Barrower or Borrower’s successors in iterest.  Any forbearinee by Lender in exercising any right or remedy shall not be
a waiver of or preclode the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. ‘The covenants and agreetients of
this Security Instrument shail bind and benefil the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-signs this Sceurity
Instrument but docs not exccute the Note: (a) is co-signing this Sceurity Instrument only W morigage, graet andd canvey tha
Borrower's interest in the Property under the werms of this Sccurity Instrument: (b) is not personally obligaied w piy the surmis
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend, madity, forbear
or make any accommodittions with regard 1o the lerms of this Security Instrument or the Nowe withouat that Borrower's consent.

Form J014 9/90 {page 3 of § pages)
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' 22. Reloass. Up«UNl@ E“E“I"@‘I‘A‘ i bl@l@R‘mell&IuM this Security

[nstrument without charge o Horrower. Horrower shall pay iny recordiation cosis,

23. Walver of Homestead. Horcower waives il nght of honwstead exemphan in the Propernty.

24, Riders to this Security Instrument. If one or more riders wre exccuted by Borrower and recorded 1ogethiee weth
this Security Insteument, the covemants and agreements of cach such nider shall be incorparited mto aisd shadl mnend sl
sipptement the covenants and sgreciients of this Security Instrument as iF the rider(s) were o pant ol this Security
Instrument, {Check applicable box{es)]

71 Adjustible Rae Rider 11 Condominium Rider Pt 4 Faumnily Rider

b Ciendugited Paymeit Riders 11 Phmned Unit Development Rider I Biweekly Payment Ride
1X! Balloon Rider b1 Rate Improvement Rider oL Secomd Home Ride

171 Other(s) [Specily)

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contiuned in this Security
Instrnment and in any rider(s) executed by Borrower and recorded with it

Wilnesses:

(Sealy
arrower

{Seal)
-Ropowet

..__.\Space Oelow This Line for Acknowledgmaeni)

Ve,
STATE OFILLINOLS, _ . t"ﬂ.k& . County ss:

[, 'PM%— UO —ic i Notary Public ain and for said county und state,

do hereby certify RI(‘KYM, K. CHEUNUG AND [RENE CHEUNG, HUSBAND AND WIFE.

personally known 1o me (d be the same person/s) wwvhose name(s) nre subscribed w the Toregoing instrument appearcd beloee
me this day in person, and acknowledged thag ey sipned and delivered the said instrument as their free and volunary

uct, for the uses and purposes therein set forth.

Given under my hand and offGgib sl i, 20500 o8 st FETTEMBLL , 199l
"OFFICIAL SEAL"

My commission expires: Pam Volk

Notary Public, Stute of ilinois / iyl
% My Coministion Exprres 12/10/44 & Notiry Public
LA AL R LRt

This instrument was preparcd by:  KATHIROBERTSON - = .

For value received, Shelter Mortgage Corp. of Milwaukee, W1, hereby assizns o Suaranty Bank, 8.8.8. of Milwaukee, W1,
withoul recourse the within Mortgage together with the indebledness therein mentiordl,

Wilness its hand and seal this 23R day of SEFIEMBER . 1991
SHELTER MORTGAGE CORPORA'TI

. . - %] <) -
Hy: k%)éﬂ(%ﬁ(%_fzm%mu Aliose _¢ Cttemmrin ( ,ng/(:sum.) f_',

Its: ¥ice-President Its: Assistant Secretary

Stve of Nlinois, County ol COURK :“The foregoing instrument was acknowledged befoce me this
2IRD _ _dayof SEPITEMBER o 1991 by Jill Levy Beleonis and Eleanor Bennetp of Shelie .
Mortgage Coarp., u Wisconsin Corporution, on behalf of the corporation. <

My commission expires: 5/)? 7/9 3

/(Z?Miz/ Skt o

0
This instrument was prepared by: KATHI ROBERTSON DASR; fg%fé LG SEa «
NOTARY Puél.lc, suro LRLEY

MY CoMWISSIGN Expt

£ OF ILLINDIS

Return to : RES 3/27/93

SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE
ROLLING MEADOWS, 1L, 60008
Form 3014 #/90 {page S of 5 pages)
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{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDEIR s e this JIRE) duyof  SEUTUMUER LRI
il is incorporated it amd shall be deemed o amend and sapplement the Moctgage, Deed of Toast or Deed o Secure Debt
(the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) o secure the Hortower’s Note
W __ SHELTER MORTUGAGE CORPORATION . e e fthe "Lender™y
of the sime date und covering the property deseribed in the Security [strament and locited ot

131 MONTGOMERY LANL  GLLEN Yllj}‘ﬂ IL 00023

sraperty Address) T

The interest rate stated on the Note s ealled the " Note Rate” “The date of the Note is called the "Note bate.” |
understand the Lender may transfer the Note, Sceurity Instrument and this Rider. 'The Lender or anyone who lakes ihe Nole,
the Sccurity Instnamens amd this Rider by transter and wha is entitled w receive payments undder the Nuote is called the

"Nole Holder,”

ADDITIONAL COYENANTS. 1n addition to the covenants and agreements in the Security Insirmment, Borrower aund Lender
further covenant uad agree as follows Glespite anything to the contrary contained in the Security Instiasient or the Nowey:

1. CONDITIONAL RIGHT TO REFINANCE

AL the maturity date of the Note and Scearity Insteament (the "Mawrily Dite”), T wilk be able to obtun anew fomn
("New Loan™) withaa new Maturity date of QCTOHER 1 o 20, and with an interest rate eguad (o the
"New Node Rote” deiceamad in accordance windy Scetion 3 below il all the comdivons pravided in Sections 2 and 5 Below
ure met (the "Condition:? Befinancing Option”;, I hose conditions are nod et § ooderstand that the Note i iolder
i3 under no obligation (o welinence or muslify the Note, or & extend the Matority Date, and it 1wl have w repay
the Nate Trom my own resodreysoor Hand o lender willing o lead me the money 1o repay the Noe,

2. CONOITIONS TO OPTION

W T want o exercise the Condutionzad Aetinancing Option at maturity, certain conditions sust be et as o) the
Maturity Date. These conditions are: (23 1 mast stll be the owner and occupint of the properly sabyect o the Secinity
{ustrurnent (the “Property ™) (2) Limus be doarreat inomy monthly payments i cannot hiwve been more thin 30 days late an
any of the 12 scheduled momhiy payments ienpadiately preeeding the Matarity Dute; (3 no lien against the Property (eacest
for tixes und special assessiments nod yed due aad pnvnbie) other than that ol the Sccurity Instrument may exist; (3) the
New Note Rate cunnot be more than 5 percentage po'nts above the Note Rate; and (5) 1 must make o wrilien request Lo the
Note Holder ns provided in Section 8 below,

3. CALCULATING THE NEW NOTE RATE

The New Nate Rate will be o fixed rite of interest equan (0 e Federad National Mortgage Assocttion’s reguired
net yield for 30-year lixed rate mortgages subject to o 6-day seclivory delivery conmminmem, plus one-hil) of one
percentge point (0.5% ), rounded 1o the nearest one-cighth of one jergentige point (G.125% ) (the "New Note Rade™),
The required net yield shall be the applicable net yield in elfect on e daite and time ol day that the Note §lolder
receives notice of my clection (0 exercise the Conditional Refinancing Oplion. ) this required net yickd is not
avalablie, the Notwe Holder will deteninine the New Note Rite by using <snparable infonnition,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provicked the New Note Rute s ealculined in Seetion 3 ahove is not greater a5 percentiage paints above the Now
Rate and all other conditions required in Section 2 above are sitisficd, the Note Hokdes s detertivine the amotin of e
wanthly payient tat will be sefTicient 1o repay i foll {0) the unpadd principal, plus (2 5eersed but unpaid interest, plus
() all other sums | will owe under the Note and Security Instraent on the Maturity Dige Gasaming my monthly payments
then ure current, vs reguired under Section 2 above), over the term of the New Node at the Now Note Rale in equa) monthly
payments. The residt of this caleulation will be the new amount of oy principal ) interest payment every month unnl the
New Note is Tully paid.

9LLELETH

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ot least 60 calendar days i advance ol the Maturity Date wnd adviscomesal the principad,
accrued but unpaid interest, and ali other sums T am expected i awe an the Madurity Dae, The Notwe Hokleralso will sdvise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are miet. The Note Holder will
provide my payment recond information, wgether with the name, title and address of the person representng the Note Flolder
that | must notify in order o exercise the Conditional Refinancing Option. M [ meet the conditions of Scetion 2 above, T may
eaercise the Conditional Refinancing Option by notifying the Note Hobder no ver than 45 cadendar days prior o the Maasury
Date. The Notwe Holder will calculate the lixed New Note Rate based upon the Federal National Mostgage Association's
applicable published required net yicld i elffect on the date and time of day nolification is received by the Note Holder
and as caleulited in Section 3 above. | will then have 30 calendar days (o provide the Note THolder with aceeptable proot ol
my required ewnership, occupancy and property lien ststus, Belore the Maturity Date the Note Holder will jebvise e ol the
new nterest rate (the New Naote Rate), now monthly payment amonnt and w date, tme and place at whicl Foust appear 1o sipn
any documents required o complete the reguired refinancing, T understand the Note Holder will charge me a $250 processing
fee and the costs associated with updating the tle insurance policy, Fany,

BY SIGNING BELOW, Borrower accepts and agrees ©o the ks and eavenings contained in this Balloon Rider,

e Y ¢ (1] ) . e (Scal)
Borrower b ] . . Borrower

__{Scal) M ANA e ASCUD

T Borrower TRENE TTEL TBorrower
[Sign Orrginat Only )

MULTISTATE BALLOON RIDER--Single Family--Fannie Mas Uniform instrument Form 3180 1289 (puge [ of { page;
MFCDS231




