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This nstrument was prepared by

BARBARA J. HUSSMAN

INamei

MOR ' GAGE CALUMET CITY, IL 60409
IAddiesw

THIS MOR1GAGE 15 made this 271H duy ot _AUGUST, 1991 between the Mortgagor,
MICHAEL S. FORBES AND GAIL FORBES HIS WIFE

(herein  Borrowar oand the Monaager— F INANC TAL FEDCPAL SAVINGS BANK OF OLYMPIA FIELDS

& Corporabon orgamens and vuasting under he laws of the United States of Amonca, whoso ikidiess s

1110 /S WESTERN AVENUE (hermn Landor'y
LYMP LAY FIELDS, TLLINOIS 60461
wWHE REAS, Barrcw o rus mmdeted to Lendee oo the poncipal sarm of
Y- 7100 e e e e ot veiee
S]Dxnll;larsFe.Lrj\'i ’1T|ﬂfl)nl{§5(r:lr9‘s~:q§?'v (:‘I: nt:!'Ptoiw fBuriower s rgte dated AUGUST 27TH, 1991 {harein '"Note™),

provided for monthly stallments o8 principal and interest, with the balance of the indebtadness, if not sooner paid, due and
paydbiie on

SEPTEMBER 1ST, 2021

TO SECURE to Lender (ad the copasoment of the andebtednes, svidenced by the Note, with intergst thervon, the pay
ment ab alb other sums, aath (terest thereor, adianeed in aceardance herewith to protect the securnity of thus Mortgage, and
the porfaimignes aof the covenanty and ggresmoant, af Borcower hereon containgd, and [b) the repayment ol any future atvances,
With ngerast therean made to Borrower by Leddel pursuant to paragraph 2V hereo! theresn “Future Advances '), Borrower
dons freliy Mo tqadge  grant s convey 1o Lendredtedollowing deseoobed propernty tocated in the
Coungy of

State of C?OK
ILLINOIS

THE SOUFH 17.5 FEET OF LOT 10 AND 11 (FXCEFT/THE SOUTH 2.5 FFET TIEREGE)
IN BLOCK 5, ALL IN CALUMET SUBDIVISION BEING A SHBDIVISION OF {HE NUKIH

WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 12, FuMiSHIP 36 NORTH, RANGE ‘f.
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK SOUNTY. ILLINOIS. [
(3
o

.
HUS AT ' ‘E

199) SEP 24 AM I1: 40 N1La2610

PIN #29-12-108-120-0000
/

PROPERTY AGORESS: 302 CORNELL. || cos00

FaluieV V]

which has the addiessy ol —302—GORNEHE A=~y

£
(Sff'"fl LALUTT rc"v’

(LLLANDIS 60409 (horein “Property Addross’),
fState wnct £1p Code)

TOGETHE I wirh a) ahe smprovenuints now or hereatter vrectod on the property, and alt easemants, rights, appurlo
nances, rants, royalbes, minerat, od and gas nghits and prohits, water, water nights, and walter stock, and ali fixtures now ar hete
alter attached to the propecty, al! of whach, including raplacemants and additions thereto, shall be doemad to b and reman »
parl of the property coverad Hy this Mottiaago, and all of the !()mgmnv, toguthar with seid property {or the lessehold sitate
Hf this Mortgage 13 on a feasahold} are horow relerred to gy the “Property™.

ABorrownr covenants that Borrower s lawlally sosad of the astate herabiy conveyed and has the right to mortgege,
grant and convey the Property, that the Property 1s unencumbirad, and the Borrower will warrant and defend generally the title
1o the Praperty against all claims and demands subjoct 1o any declaralions, sasernents or restrictions tisted in a schedule of
excaplions to cove.age 'n any title insurance policy ivsuring Lender'y interast in the Property.
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prior to entry of a ;ungl NFQ'[S NEngJ A]L paCeOJI suMhlch would be then due under

this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred, (b) Borrower cures all
hreaches of any other cavenants or agreemenis of Borrower contained 1n this Mortgage: (¢) Borrower pays all reasonahle
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contaned in thit Mortgage and in
enforcing Lender's remedies as provided in paragraph | B hereof including. but not limited 10, reasonable attorney’'s fees, and
td) Borrower takes such acnion as Lender mav reasonably require 1o assure that the tien of this Mortgage, [ender’s interest
0 the Praperty and Borrower's obhigation o pay the sums secured by this Martgage shall continue unimpaired  Upaon such
paviment and cure by Borrower, this Morigage and the obhigations secured hereby shall remuin an full force and effect as if
no acceleration had occurred

20. Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional secunty hereunder. Borrower
hereby aswigns 10 1 ender the rents of the Property providea that Borrawer shall, prior to acceleration under paragraph 18
hereof or shandonment of the Property, have the right to collect and retam such rents as they become due and payable

L pon acceleranton under paragraph 1R herenf or abandonment of the Property, and at any tme prior to the expiration
of amy perniad of redemption following judicial sale. [ ender 10 person, by agent or by judicialiy appointed receiver, shall be
entitled 10 enfer upon. take possession of and manage the Property and 1o coliect the rents ot the Property including those
past due  All rents coltected by Lender or the recewver shalt be apphed first to payment of the costs of managemem of the
Property and vollection of rents ncluding, but nar hmited 1o receser's tees, premmims on receiver’s honds and reasonable
attornev's fees. and then to the sums secured by this Mortgage  [ender and the receiver shall be hable 1o account only for
those rents actually received

21. Future Advances. 1'pon request of Borrower, §ender, at | ender's ophion pnar to release of this Mortgage, may
make Future Advances ta Berrower  Such Future Advances, with waterest thereon, shall be secured by this Maortgage when
evidenced by promassory notes stating that said notes are secured herehy At no time shall the principal amount of the
indebtednessAcs nred by this Maortgage, nat includimg sums advanced an accordance herewith 10 protect the secunty of ths
Mortgage 2vezsd the original amount of the Note plus US $ .

22, Relewsr Upon payment of all sums secured by mﬁ!onqaqe_ Lender shall release this Morngage
Borrower shall ;ay all costs of recordation, if any. and any release fee in eflect at that nme

23. Waive, . "lomestead. Borrower hereby waives all right of homestead exemption in the Property

[N WiTNEss Wi ok, Borrewer has exevated this Morrgape

N A

STart oF 1 iNos, County ss
)

CO0K // ,
? ! I? P
/4?'/( /‘:"‘7’[/;' / aﬁb/ﬁﬁ?"l ca Notary Public in and for sard county and state,

do hereby certily thagg1eyAEL S, FORBES AND GAJL FORBES HIS WIFL

Cpersenalho b nown o uefie be the same persencos ) whese dame s poe
subscribed to the forepoing mstrument, appedarcd before me the dis an person, and acknowledged thaty e
signed and delivered the sad instrument as THE IR free and votuntary act for the uses and purposes therein

set forth

CGuven uonder my hand and o sb e b 2711 dan "’AULIUST 19

M} Commission expres

,,) /' } 3
L/mz/%t{t : I IT ) A

WOFFICIAL SIEAL” el
BANLBARA TIUSLLTAN .
NOTARY PUOLIC. €TATE OF 1LNUIS
My Commission €xpires 1/18/93

(Spacs Beiow Thia Line Reserved For Lendsr and Recorder)

FTRLEE:T & SAVINGS BANK
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Any nmounts disbursed by Lender pursuant to thas paragraph 7, with interest thercon, shadl become additivnad
indebtedness of Borrmwer secured by this Mortzage nless Borrower and Lendee agree to other terma of payment, such
amounts shall be pavable apon potee Trom Lender 1o Borrower reguestingg puyment thereof, and shall hear interest from
the date of disbursvment at the rate pavable from time to ime on outstnnding principul under the Note unless payment
of interest at such rate woulil be contrary to npplicable Inw, in which event such amounts shall bear interest st the highest
rate perminsible under apphicable law. Notlume contioned in this parageaph 7 shall require Londer Lo incur nny expense
or take any action hercunder

B. Inupection. Lender may make or cause to be made reasonable entries upon and inspeetions of the Property,
provided that Lender shali give Borrower actice peior to any such inspection apeaitying reasonable cause therefor related
ta Lender's interest in the Property

8. Condemnution. The procecds of anyv award or clinm for damagies, thirect or consequentiid, m connection with any
eonaemnaalinn or other taking of e Properts, or paet thereet, or for conveyanes an hew of condemnation, e herehy
asnigrned and shadl be pind 1o Loender

In the svent of a total taking of the Property, the proceeds shall be applied to the suma seeured hy this Mortgage, with
the excess, if any, pmid to Borrower {n the event of u partiad tnking of the Property, unless Borrower nnd Lender otherwise
agree in writing, there shall be apphied to the sums secured by this Mortgage such proportion of the proceeds s is egual
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the procecds paid
to Borrower.

If the Property s abandened by Borrower, o, after notice by Lender Lo Borrower that the contempor offers to make
an awnrd or settle a chnm for dimages, Borrower fanls to respond to faender wittan S0 davs alter the date apch noher s
mailed, Lender is authorized to collect and apply the procceds, at Lender's option, either to restoration or repar of the
Property or to the sams secured by this Mortgage

Uniess Lenderand Borrower otherwise sgree i weiting, any such applicntion of proceeds to principal alall not extend
or postpone the dus/dite of the monthly installments referred to in paragraphs 1 nnd 2 hereof i change the amaunt of
such inglallmenta.

10. Borrower Nota@flansed, Extenston of the tinie for payment or modification of amortization of the sums secured
by this Mortgage prasled by Lender to any successor in interest of Horrower shall not operate to release, inoany
manner. the habihty of theorginil Borrower and Borrower's successors in interest Lender shaull not be required to
commence proceedings apninst/aueh successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgego by reason of any demand made by the original Borrower and Borrower's successord in
interest.

11. Forbearance by Lendér Not o Walver. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable Tndv, sholl not be n wiiver of or preclude the exercise of nny such right or remedy. The
procuremeni of msurinee or the pavarend of taxes or other hins or charges by Lender shatl not be oo woiver of Lunder's
right to accelernte the maturity of the indelbfEtness secured by this Mortgage.

12. Remedies Cumulative. ALl remedios provided in this Mortgage are distinet and cumulative to nny other right
or remedy under his Mortgage or afTorded by e soseqed y, and may I exercined conearrentty, independently ar succeensively

13. Successors and Assigns Bound; Jein and Sevoeral Liabibity: Captions, The covenants and agreements hoerein
contained shall bind, and the rights hereander shad?inre to, the respective suceessors nnd assigna of Lender and Borrower,
subject to the provisions of puemgraph 17 hereoft Alicainannts and agreements of Borrowoer shall be gomt and several. The
captions and headings of the purwggraphs of this Mortgage nre for convenience only and are not to be used to interpret or
define the proviswns hereal

14. Notice. Except for any netwee eegured ander apolicanble fnw to be given in another manner, () any nobicr 10
Borrower provided for an this Mortgage shall be given by niaifing sach noties by cortitied muul addrensed (o Borrower at
the Property Address or at such other address as Borrower muy designate by notice to Londor uns pravided horein, and (h)
any notice to Lender shall be given by certifivd mail, return receilt roquested, to Londer's address atatod bersin or (o such
other addruss as Lender may designate by notice to Borrower as providod herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower o Lender when givio/n the manner designated hervin,

18. Uniform Mortgage: Governing Faw; Severability. Ths Gdend of mortgage combines uniform covenants tor
nationaa] use snd non gniform covennnts with imted varmtions by juried20on to conatitute n umiform security imstrument
covering ren] property This Mortgage shnll be governed by the Inw of the judmdictinn i which the Property s located.
In the event that sy provision or chitse of this Mortgnge or the Note contlets wath apphicalde fow, such conldliet whinhl
not affect ather provisions of thes MarGage or the Note which can be given s sathout the confheting provimion, ned
to thix ead the provisons of the Mortgnge and the Note are declored 1o e sever UL

16. Borrowers Copy, Borrower shull be furnishied a conformed copy of the Nelodie? of thin Mortgage nt the time of
execution or after recordition hervol

17. Tricnafer of the Property: Assumption, IF olb or any purt of the Property lor pointerest theron o sold or
transterred by Borrower withont Lender's prior weitien consent, excluding a0 the eretion of a hen or eneambranes
subordinite te this Mortigge, (thr the erention of & purchusme money seeavity interest lor househal?caplinneen, teran tranufer
by devise, doscent or by operation of tw upon the doath of ngoint Lenant oy (b the grant of any leasshold mterent of three
yeary or less hot contaning nn aption to parehase, Tonder may, at Lendee's option, declare e saame wecured by thiw
Mortgige to be tmmedantely due and pavable Taonder shall have winved such option to secelevate d grioe to the sale or
tranafer, Lender and Uhe person to whom the Property s to be aold e transterved reach agreement in wriing that the eredit
of such person is antisfictory to Lemler und that the terest payible on the sums secared hy this Mdrtgase sheil be at
guch rate an Londer shall request IF Leoder hoas winved the option 1o necelerate provided i thin parageagh 17, nnd if
Borrower's successor 10 1pterest iy executed n written wanamipt iog agreetnest accepled in wreitiog by Lendes Jaondor shall
reloase Borrower from all obligations under this Morteage anid the Nole

I Lender exercises such option t aceelernte, Lendor shall mail Borrower notice of accelorntion in aceordunce with
purngraph L4 hereol. Such netice shall provide a period of not teas thinn 30 days from the date the notice in mailod within
which Borrower may pay the sums declared due It Borrower fnils to pay such stns prioe 1o the expirnton of such period,
Lender may, without further notice or demand on Boreewer, invoke any remoedies peemittod by parngraph 18 horeof

NoN UNIFORM CoviENaNTs Bortower und Lender fucther covenant and agree as follows:

18, Accolerntion; Hymedios. BExcept an provided in paragraph 17 hereof, upon Borrower's broneh of any
covenant or agreement of Horrower in this Mortgagu including the covenants e pay when due any sumws secured
by thix Mortgage, |ender prior to necelerntion shall mall notlce 10 Borrowor as provided in pnragraph L4 horoof
speclfying: (1) the breach; €21 the action required t cure such bresch; () a date, nent lons thun 30 duys from the
date the notice s mueiled to Borrower, by which such broach must be cured; and (4 that feilure to cure such brach
on or hefore the date wpecifled in the notice may result in neceloration of the sums socured by this Mortgage,
foreclonure by judlcial procecding nnd sile of the Property. The notice shall furthor inform Borrower of the right
to reinutate after nceelerntion nnd the right to assert In the foreclosure proceeding the non-existence of o default
or any other defense of Horrower ta neceleration and forecionure. 1 the breach s not cured on or hefore the diste
specified in the notice, Lender at Lender's option muy declivee all of the sumn secared by thin Maorigage to by
immediately due and payuble without further demand and may foreclose thin Murtgage by judicinl proceeding.
Lender shall ba entitled to collect in such procecding all exponses of foreciosurs ineluding, but not Hmited Lo,
reasonable attorney's feos, nnd costs of documentary ovidency, abatracts und title roports

19. Borrower's Right to Reinstate. Notwithatnnding Londer's neceloration of the aumm securod by this Mortgage,
Barrower shall have the right to have nny procoodings begun by Londer tu enforee this Mortgage discontinuemd at any time




UNOFFICIAL COPY

UNIFORM COVENANTS Borrower and Lender covenant ard agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indehtedness evidenced hy the Note, prepayment and late charges as provided in the Note. and the prinaipal of and
interest on any Future Advances secured hy this Mortgage.

2. Funds for Taxea and Insurance. Subject to applicable law or to a written wmver by Lender, Barrower shall pay
to Lender on the day monthly instalimenta of principal and interest are pavable under the Note, until the Note 1s pad
in full, a sum ‘herein “Funds''} equal to one twelfth of the yearly taxes and assessmonts which may attan priority over
this Mortgage, and ground rents on the Property, if any, plus onetwelfth of yvearly preomum amstallments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the baais of assessnents and bills and reasonable estimates thereof,

The Funds shall be held in an inatitution the deposits or aceounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institutiont. Lender shall apply the Funds to pay smid taxes, assessments,
insurance premiums and ground rents. Lender mayv not charge for so holding and applying the Funds, analyzing smd
account, or verifying and compiling smd assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permita Lender to make such s charge Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be prad to Borrower, and unless such agreement 15 made or apphenble
law requires such interest to be paid, Lender shall not be required (o pay Borrower any intevest or varmimgs on the Funds
Lender shall give to Borrower, without charge, nn annual accounting of the Funds showing eredits and debits 1o the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sume secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds pavable prioy to
the due dates of t2Xes, agsesaments, indurance premiums and ground rems, shall exceed the amount required to pay said
taxes, assessmernta, ‘nsurance premiums and ground rents as they fall due, such exeess <hall beal Borrower's option.either
promptly repaid to Porrower ar credited to Borrower on monthly installments of Funds [f the amount of the Fands hetd
by Lender shuall pit ke sufficient to pay taxes, assessments. insuriance premiums and ground rents s they fall due,
Borrower shall pay t¢ Lender nny amount necessary lo make up the deticiency wathin 30 days from the date notiee is manled
by Lender to Borrower sequesting pavment thereof

Upon payment inJullofall sums secured by this Mortgayge, Lender shall promptly refund ro Borrower any Funds held
by Lender. If under paragriph 18 hereof the Property is sold or the Praperty 1s atherwise acquired by Lender. Lender shall
apply, no later than immediat £y wrior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application ar a redit against the sums secured by this Mortgage

3. Application of Payments. "nless applicable law provides otherwise, all pavments reeeived by Londer under the
Note and paragraphs 1 and 2 hercof shell be applied by Lender first in payment of amounts pavable to Lender by Borrower
under paragraph 2 hereof, then to int:rest.zavable on the Note, then to the principal of the Noteoand then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pay 4l iaxes, assessments and other charges, tines and ampositons attnbutable
to the Property which may attimin a priority_over this Mortgope, and leaschold payments or ground rents o any.in the
manner provided under puragraph 2 horeof or 3 7en pimd in such manner. by Borrower malkong pavment. when due direet]y
to the payee thercof Borrower shall promptly foeriss to Lender all notices of amounts due under this paragraph, and an
the event Borrower shudl make pavment directly, Borfow e hall promptly furmish o Lender receipts evidenemng <ach pavients
Borrower shall promptly discharge any lien which find psority over this Moertgage, providiad, that Horvower shall not be
required to discharge any sach hien =0 long ns Borrower shall symree i wiiting to the pavment of the oblization secured
by auch lien 1n a manner acceptible to Lender, o1 shall i good Giuth contest sach hen by, or detend entoreement of <uch
lien in, legal proceedings which operite to prevent the enforcement of the lien or forfeiture of the Property orany part thereof

8. Hazard Insurance. Borrower <hall keep the improvemonts now existing or hereatter crected onthe Praperts
insured agoimnst loss by Fre, hazareds mcluded warthin the term ey nded coverape™ cand cuach other hacards o ender may
require and e such amonnts aond for such perods as Lender monGeedoore, provided. than Dender shalt not cequare thiat the
amount of such coverage exceed That amount of coveriage required 20 pas, the sams secured B thes Mot

The insurance carrier providing the insurance shall he chesen by’ Pacrowes subyeet ta approval by Lender, provided.
that auch approval shall not he unressonably withheld Al premiumson/insurance policies shall be pad i the manner
provided under paragraph 2 hereof or, if not pard in such manner, by Besiower making puyment, when due, direetly to the
insurance carrier.

All insurance policies and renewnls thereof shall be 1n form acceptablie to Nender and shall include a standard
mortgnge clnuse in favor of and in form acceptable to Lender Lender shall husve thessaht 1o Bald the pohaoes and renewals
thereof, and Barrawer shall promptly furnish to Lender all renewal notices nnd allirecepts of pad prenuiums In the evemt
of loss, Borrower shall give prompt notice to the insurance carmer and Lender: Lende may make proof of Tass o not made
promptly by Borrower.

Unless Lender and Borrower otherwise apree i writimg, insuranee proceeds shall Be apphed to restorstion or repanre
of the Property damuged. provided such restaration or repaine s cconomically feasible and the securty of ths Mort e
wauld be impaired, the insurance proceeds shall be applicd (o the sums secured by this Mortuap@ovath the eseessoat an,
paid to Borrower, If the Property 15 abandoned by Borrower, o Borrower finds to respond to Lende? wathin 30 dave from
the date notice s miled by Lender to Barrower that the msurancee carrier offers 1o settle o el s ae nranee benefins,
Lender i authorized to collect and apply the insaranee proceeds at Lender s option cather to restérafion or regrat of the
Praperty ar to the smus secured by this Mortgage

Unleas Lender and Borrower ot herwise agree 1n writing, any such apphication of proceeds to prineipdh sbad not extend
or poatpone the due date of the monthly imstatlments referred toan parsgraphs 1 and 2 hereot or chanpe By amount of
such installments. I under puragraph 18 hereof the Property s acquired by Londer, all night, ntle snd ontereat of Horrowey
in and to any insurnner policies nnd in and to the proceeds thereof resulting from domuage to the Property prior to the
anle or acquikition ahall pasa 10 Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquinition.

8. Preservation and Maintenance of Property: Lenscholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shull not commit waste or pernnt impairment or deteriorsiim of the
Property and shall comply with the provisions of any lense of this Mortange 1s onoa leasebold I0this Mortgage - onaunn
in n condominium or a planned unmit development, Borrower shall perform adl of Borrower’s ohhgations uander the
deelaration or covennnts creating or governing the condomiimum or plansied amit development, the by Jaws and regulations
of the condominium or planned umit development, and constituent documents 16 g condommium or planned unn
development rider s executed by Borrower and recorded together with this Mortpge, the covenants and apreoment= of
nuch rider shall be necarporated into and shall wmmend and supplement the covenants and agreciments of this Morgee
nef the rider were nopart hereal

7. Protection of Lepnder's Security, 15 Borrower Sl to perform the covenants and agpereomonts cont amed ot
Mortgage, or o any action ar procecd g s commenced wlieh materially atffects Lenders onteres e the Teopor s anchid,,
but not himated ta, crsenent daman, wsalvones, code enforcement. o artangoment- ar proceedanges ol i a baokaape
or decedent. then Lender at Lender’s option, upon nobice to Borvreswer siay neche <ach appearances dishoyee soeh san-
and take sucly aetion as s necessary 1o protect Lender’s mterestncludimg, but not himted tocde-borsoment of reasansahle
attorney's foes and entry upon the Property to make repaars 1 ender requred mortgee snsarianee e candition of
mnking the lonn secured by this Mortzngze, Boreower shall pay the promnms reqpored tooniontaon =uch ansaraioe i efleo
untyd such time as the peporement o such mssrance termmates e secordanee with Borrowey s and Lender s winnen
agreemuent or appheable low Horrower shall pay the amaount of all mortgoge snsarance promoains m the manner prosadsed
under paragraph 2 hereod.




