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CTX MORTGAGE COMPAN
2401 W. HASSELL ROAD
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State of Ilinois MORTGAGE 131-6481102-797

THIS MORT! L:f f‘L ("Hu.unly Instrument”™) is wagle on SEPTEMBER 20, 1991 . The Marigagor is
IN E. BURNSIDE SINGLE, NEVER MARRIED

GR'A’ELLE M. JOHNSON SINGLE, NEVER MARRIED

("Borrower™). This Security Insoruiaent is given ta CTX MORTGAGE COMPANY

which is organized and existing under the laws or THE STATE OF NEVADA and whase
address is P.O. BOX 19000, DALLAS, TJXAS 75219

("Laender”). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND ONE HUNZJLZD & 00/100
Dollars (U.S. § 104,100.00 .
This debt is evidenced by Borrower's note dated the same date as this Sceurnity Instrumem ("Nm&'), which provides for
monthly puyments, with the Tull debt, if not paiidd carlier, due’and) payable on TOBER 1, 2021
This Sccurity Instrument secures 1o Lender: {a) the repaymue! efihe debt evidenced by the Nowe, with interest, and all ruwwuls
cxtensions and modificauons; (b) the payment of all other Swrar, with interest, advanced under paragraph 6 o protect the
security of this Security [nstrument; and {¢) the performance ©f Gorrower's covenants and agreemends under this Security
Instrument and the Now., For this ’!:ur;x)sc\ Huarrower docs hevelsy mongage, grant and convey w Lender the following

dcscrlbcd mquI located in County, Hlinois:
CHED LEGAL DESCRIPTION AND MADE PART HAIPSOPF )

v

GEXIAZXEPRIIP 1208 06 22 305 044 0000
06 22 303 o088 0000 06 22 303 Q4% 0000
a6 22 3103 021 0000 06 332 400 007 0Or00
06 22 303 Q22 COOO 06 22 400 008 UuoC
06 22 203 023 00O JEXATXAPRNPBOOOOL ¢

TAX ID NO:

7

which la the address of 418 HOOVER COURT, BTREAMWOOD {Strmet, Cuyl,
Minois 60107-0000 12ap Codel ("Property Addeess™);
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TOGETHER WITH all the improvements now or herealter erecled on the property, it all casements,  rights,
appuricnances, rents, royalties, mincral, oil and gas rights and profits, wider rights and stoek and all fixtures now or hercafler a
part of the propeny. All replacements and additions shall also be covered by this Security Jastrument. All of the furegoing is
referred o in this Security Insirument as the ''Propernty.””

BORROWER COVENANTS that Borrower is lawlully scised of the estate herchby conveyed and has the right 10 mongage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrints
andd will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Puyment of Principal, Interest and Late Charge. Borvower shall pay when due the principal of, and interest on, the
debut evidenced by the Note and late charges due undcer the Note.

2. Monthly Payments of Taxes, Insurance and Other Churges. Borrower shall include in each monthly payinent,
wgether with the principal and interest as set forth in the Note snd any late charges, an installment of any (u) uixes and special
assessments levicd or 0 be levied against the Property, () leaschold payments or groand rents on the Property, amd (¢}
premiums for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (¢) shall cqual onc-wwellth of the annual amounts, as reasonably cstimated
by Lender, plus an sjmaount sulTicient 0 maintain an additional balimee of not more than one-sixth of te estimated amounts, The
full annual amowe tor cach item shall be accumulaied by Lender within a perisl ending one month before wn itlem wonld
become delinquent, Laader shall hold the amounts collected in trust 10 pay items (), (h), and (¢} helore they hecaine
delinguent.

If at any time the otz of the payments held by Lender for items (a), (b), and (¢), together with the Tuture monibly
payments {or such items payan's to Lender prior to the due dates of such items, exceeds by more than onc-sixth the estimated
amount of payments required v pay such ilems when due, and if payments on the Note arc current, then Lender simil either
refund the cxeess over onc-sixtit of the estimated payments or credit the excess aver one-sixth of the estiaied payments W
subscquent payments by Borrower/at the option of Borrower. I the total of the payments made by Borrower for itein (a), (b),
or (¢) is insufficicm w pay the item ‘whin_due, then Borrower shall pay 1o Lender any amount necessary 10 make up the
deliciency on or before the date the item teedomes due.

As ysed in this Sccurity Instruiment, 'Sccreury’’ means the Secrctary of Housing and Urban Development or his or her
designee. In any year in which the Lender mus) piy a mongage insurance premitim o the Seerclary, cach monthly payment
shall afso inciude cither: () an installrment of the aecaal mortgage imsurance premium 1o be poid by Lender o the Seereury, or
(11} a monthly charge instead of a mongage insuranle premium if this Sccurity Instrument is held by the Sceerewry. BEach
mornthly instaliment of the mortgage insurance premiuin shall be in an amount sefficient 10 accumutaie the Tull annual mortgage
insurance premium with Lender one month prior o the date/he Tull annual mortgage insurance premium is due to the Sceretiry,
or if this Sccurity Instrumemt is held by the Sceretvy, cach monthly charge shall be in an amount egual to one-twelfth of
one-half percent of the outstanding principal balance due on dic Hope,

I Borrower tenders to Lender the Tull payment of all sums scericed by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all inswlliments Tor items (27,0 (h), and {(¢) and any mongage insurance premium
instaflment that Lender has not become obligatcd 10 pay 1o the Secretary, 7022 Lender shall prompty refund any excess funds w
Borrower. Immediately prior 0 a foreclosure sale of the Propenty or is acgeaition by Lender, Borrower's account shall be
credited with any balance remaining for afl installments for items (a), (), and (¢)

3. Application of Paymenls, All payments unider paragraphs | and 2 shall belappiicd by Lender as follows:

First, o the morigage insurance premium o be paid by Lender to the Sceretiary o (0 i monthly charge by the Scoretary
instcad of the monthly mortgage insurance premiom;

Sccond, w any wxes, special assessments, leaschold payments or ground rents, amnd fire, Res! and other hazard insprance
premiums, as required;

Third, to interest duc under the Note;

Fourth, to amortization of the principal of the Naic;

Fifth, 10 latc charges duc under the Noie.,

m-dﬂlltf Wwigy trwivale iﬂ ) w&‘
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4. Fire, Flood and (Other f{azard Insurance, Borrawer shall insure 8l unprovements on the Property, whether now in
existenee ur subsequently crected, ngainst any hazards, cosualtics, and contingeneivs, including fire, for which Lender requires
insurance. This insurance shall be muintained in the amounts and for the periods thut Lender requires. Borrawer shall also
insure all pnprovemems on the Property, whether now in existence or suhsequently crected, againsg loss by floods w the extent
required by the Sceretary. Al insurance shall be carricd with companies approved by Lender, The insurance policies and any
renewals shall be hetd by Leader and shall include loss payable clanses iy favor of, i in s form neceptable o, Lender.,

In the event of loss, Borrower shall give Eender imnnedinte notice by omil. Lesder may make peoel of loxs if not made
promplly by Borrower. Each insurance company concerned is herehy suthorized and directed o make payment for such loss
direcdy o Lender, instead ol to Borrower and o Lender jointly. Al or any pirt of the insurance procecds muy he applicd by
Lender, ot its option, cither (s) o the reduction of the indebledness under the Note and this Sceunty Instrument, (irst o any
delinquent amornts applied in the order in paragruph 3, and then o prepayment of principal, or (h) o the restorstion or repair
of the damaged Property. Any application ol the proceeds o the principal shatl oot extend o postpone the doe dale of the
monthly payments which are reterred o puragraph 2, or change the amuount of such payments, Any excess insurance procecds
over an amaunt required w pay all outstanding indebtedness under the Nowe and this Sccurity  Enstrument shatl be paid to the
entity tegally cniitled thereto.

In the event of forectosure of this Security Instrument or other transfer of titke 10 the Propenty thal extunguishes the
indebtedness, all right, title and interest of Borrower in and o insurance policies in foree shall pass o the purchaser.

8. Ovcupancy- Preservation, Maintenance and Protection of (he Property; Borvower's Loan Applicution;
Leaseholds. Borrowe: shall occupy, establish, amd usc the Property as Borrower's principal residence within sixty days alter
the execution of this Scoaricy Instrument and shall continue to occupy the Properly as Borrower’s principal residence for st least
one yeur giier the dale «iorcapancy, unless the Secretary delermines this requirement will cause undue hurdship for Borrower,
or unless cxtenuating circumyagnces exist which are beyond Horrower’s control. Barrower shall notily  Leaders of any
cxtenpating circomstances. Borrover shall not commit waste or desuroy, damage or substantially change the Property or allow
the Property o deteriorate, reasondble wear and war excepted. Lender may anspect the Praperty if the Propeny s viacant or
abandoned or the loan is i detault. Londer may lake reasonable action (o prolect and preserve such vacant or abandoned
Property. Borrower shall also be i defanl. 28 Borrower, dunisg the loas spphicition process, gave materially lalse or inpccurate
information or statcments 10 Lender (or Pailed w0 provide fender with any toaderial information) in connection with the Joun
evidenced by the Note, including, but not linie! o, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument_is.on a leaschold, Borrower shall comply with the provisions of the fease. If
Borrower acquires {ec titic o the Property, the laschold and Tee utle shall not be merged unless Lender agrees W the merger in
WrILIng.

6. Charges to Borrower and Protection of Lencer’s Tlphis in the Property. Borrower shall pay all govermmental or
municipal charges, fines and impositions that are not inclided in paragraph 2. Borrower shall pay these obligations on tinie
directly to the entity which s owed the paymenl, J§ Tailure 072y vould adversely atfect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receiias evidencing these payments.

IF Borrower [ails to make these paymenis or the payiments requiced fi paragraph 2, or fails to perfonm any other covenams
and agreements contained in this Security Instrument, or there is a legalpriceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condempauon .o <0 enforce laws or regulations), then Lender may do
and pay whatever is necessary 0 protect the value of the Property and Lendrire’s vights in the Propenty, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shail hecome an adoiional debt of Borrower and be secured by
this Sccurily Instrument. These amounts shall bear interest from the date of disbursemer. —atthe Note rate, and at the option of
Lender, shall be immediately duc and payahle.

7. Condemnation. The proceeds ol any award or claim for damages, direct or conseguential, s commection wilh any
condemmnation or ather wking of any part of the Property, or for conveyance in place of cotdemationare hereby assigned and
shall be paid 1w Lender 1o the extent of the full amoumt of the indebiedness that remains unpaid undes e Hote and this Sccurity
Insrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and 2ofsSecurity Instrument,
first o any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayisen—of principal. Any
application of the proceeds o the principal shall not extend or postpone the due dawe of the monthly payments, which are
Q-dﬂllu 100 Fege T ol 8 """*fME K
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referred to in puragraph 2, or chapge the amount of such payments. Any excess proceeds over an wmount required [o pay all
outstanding indehtedness unider the Nate and this Sccurity lnstrument shall be paid 10 the entity legally entitled therenw,

8, Fees, Lender may collect Fees and charges suthorized by the Seerctvry.,
9. {irounds lfor Acceleration of Debt.

f) Default, Lender may, cxcept as limited by regulitions issucd by the Sceerctury in the cuse of payment defsults,
reguire immediate puyment in Tuld of wll sums secured by this Security lnstrument il
() Barrower defuults by failing 10 pay in full any monthly payment reguired by this Security Tistrumen) prior w or
on the due dme of the next monthly ppyment, or
(i) Borrower delaults by failing, Tor o period of thiny days, o perforim any other obligations comuined in Wi
Sccurity Instruiment.

(h) Sule Without Credit Approval, Lender shall, i permitied by applivable law and with the prior appraval of the
Secretary, require immimediate payment in full of all sums secured by this Securily Instrument if:
(1) Al or purt of the Property, or o berelicial interest in oo trust owning ]l or part of the Property, s sold or
otherwise trunsferred (other than by devise or descent) by the Borrower, il
€ii) Tho Property is not occupicd by dhe purchaser or grantee as his or her principid residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requireene s of the Sceretary,

(e) No Wadver.fcircumstances occur that would permit Lender o require immedinte payment in full, bu Lender does
ot reguire such/poyerents, Lender does not winve its nghis with respect (o subsequent events.

(d) Regulations of HUD Seeretary, In ngny circumsignees regulations issucd by the Secretary will Tunit Tender's
rights in the case of payimee defaults W© require immediale payment ain Tull g toreclose it not pad. This Securiy
Instrument does nol authoriee ascelermion or foreclosure iF not pernitied by regulations of the Secreuary,

(¢) Morigage Not Insured, Borrower serces that should this Sceurity Instrament and the Note secured thereby ool I
cligible for insurance under the Naticenal Housing Act within 60 days from the dale hereol, Lender iy, ot s oplion
and notwithsianding anything in paragzarie 9, require immedinte payment in fuli of nlf sams secured by thas Security
Instrument. A writien statement of any wipeczaed ngent of the Secretiry dated subsequent (o 60 days from the date
hereol, declining o insure this Sccurity Insowacat and the Note sccared thereby, shal! be decined conclusive prool of
such incligibility. Nowwithstanding the foregoiag this option may not be exercised by Lender when the annvailubility
ol insurance is solely due o Lender’s failure {0 conmnt comortgage insurance premium o the Secreiry.

10. Reinstatement, Borrower has a right o be reinstied” 1) Bender bas required immediate payiient in full because of
Borrower's Taillure (0 pay an amount due under the Note or this“sceurity Instriiment. ‘This right applies even after Toreclosure
praoceedings are insatted. To rcnstale the Security Instrument, hoipdeer shall wender i a lump sum all amonnts required o
bring Borrower's account current including, to the extent they are okiigations of Borrower under this Sceurity Instrument,
forcclosure costs and reasonable and customary  altorneys’ fees and cxpenses properly  associaled with the  foreclosure
proceeding. Upon seinstalement by Borrower, this Secusily Instrument ssia the obligations that it secures shall remain in elfegt
as if Lender hagd not required ammediate payment in full. However, Lender is Dol roguired w permit reinsitement il: Q) Lender
has accepted reinstatement after the commencement of foreclosure proceedings vathin two years immedintely preceding the
commencement of a current foreclosure proceeding, (1i) reinstalement will prechue foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the lien created by this Sezarily Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the (uhe of payment or modification ol
amortization of the sums secured by this Security Instrument granted by Lender 0 any sucezssarin interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor ininterest. Lend e shatl aot be required w
commence proceedings against any successor ininterest or refuse o extend time for payment or otheriase modifly amortizaton
of the sums sccured by this Sceurity Instrument by reason of any demand made by the originad Jomrower ar Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall nov be a waizer of or preclude the
excrcise of any right or remedy.

@@;4!!(“.} @307 mmlom_w
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12. Successors und Assigny Bound; Joint und Several Linbility; Co-Signers. The covenants and agreements ol this
Securty [nstrument shaBl bt and benelit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph Y.bh. Borrower's covenanis and agreements shall be joint asd several. Any Borrower who co-signs this Securily
Instrument but does not exccute the Note: (@) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity histrument; (b) is not personally obligated o puy the sums
secured by tus Security lostrament;, and (03 agrees that Lender amd sy other Borrower miny agrec to extemd, modity, forbear or
make any accommodations with regard W the werms of this Secunty Instrument or the Note without tlun Borrower's consent,

1Y, Nalives. Any natice W Borrower provided for in this Security Instrument shall be given hy delivering it or by mailing
it by first class mail unless upplicable law requires use of anather method, The notice shiall be directed 10 the Property Address
or any other wddress Borrower designales by notice 1o Lender. Any notice 1o Lender shidl be given by hirst class mail e
Lender's audidress staded herein or any address Leader designates by notice (o Borrower, Any notice provided for in this Sceurity
Instrument shall be deemed w have been given o Borrower or Eender when given as prravided in this paragroph.

4, Governing Luw; Severahility, This Security Instrument shall be governed by federnl law and the law of the
jurisdhietion in which the Property is located. [n the evert that any pravision oe climse of this Security Instrumient or the Now
conllives with applicable law, such conflict shall not affect other provisions of this Sccurity [nstrument or the Note which can he
given effect without the conflicting pravision. To this ¢end the provisions of this Sceurily Instrument amd the Note are dechived

10 be severubice,
18, Horrower's Zopy. Borrower shall be given one conlormed copy of this Security Instrument,

L6, Assignmuent 67 Plents, Borrower unconditomally assigns omd tnnsfers o Lender al) twe remts and revenues of the
Property. Horrower autlioviagstemder or Lender's agents o collect the rents and revenues and hereby directs cach et ol the
Property to pay the reats o Fender or Lender's agents. However, pror o Lemder's notice 1o Borrower of Bortower's hieiwh of
iy cavenant or ngreement in e Sceunty Instaument, Boreawer shall collect am reeerve al) res md revenaes ol thwe Propeety
us trustee for the benctit of Tendes sad Borrower, This assiggiinent ol rents constitutes ane absolute assignment and st an

assignmend for gddinonnl security only,

If Lender gives notice of breach to Porrower: (a) all renls received by Borrower shall be held by Borrower ns tstee Tor
benelit of Lender only, w be applicd o the sums cccured by the Security Insirnnent; (b) Lender shall be entitled w coblect and
receive all of the rents of the Propeny; and (e cach wenast of the Prapenty shall pay all rents due and anpaid © Lemder or
Lender's agent on Lender’s written demand o the eoape

Horrower has not exceuted any prior assignment ¢ dw rents and has not and will not perform any act that would prevent
Lender froun exergising its righis under this poaragraph 16.

Lender shall not be required 1o enter upon, ke control of o mainin the Property before or afer giving notice of brewh
w0 Borrower. However, Lender or a judicindly appointed reccived siay do so at any time there is o breach, Any applicntion ol
rents shall et cure of waive any default or invalidate any oter Sigbror remedy of Lender. “This assignment of rents of the
Property shall terminate when the deb secured by the Security Instriment s aid in Tull,

NON-UNIFORM COVENANTS. Borrower nndd Lender further covenanl aa ugrese s follows:
17. Foreciosure Procedure. IF Lender eequires immediate payment in vl cinder puragraph 9, Lender may Foreclose

this Security Instrument by judicial proceeding, Lender shall be entlthed to colive) all expenses incurred in pursuing the
remedies provided in Vhis paragraph 17, including, but not limited to, veasoavoie” attorneys’ fees und cosis of tle

evidence.

14, Release. Upan payment of all swims securedd by this Security Instrument, Lender siisll release this Sceurity Instrumen
without charge to Borrower., Borrower shall pay any recordalion costs.

19. Witlver of Homestead, Borrower waives all right of homestead excemption in the Property.,
8
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20, Riders to tiis Security Instrument. I one or more riders are executed by Borrower and recorded together with this
Secutrity Instrument,<ne covenanis  of cach such rider shall he incorporated into and shall amend and supplement the covenants
and agreements of this Seaurity Instrament as i the rider(s) were a part of this Sceurity Instrument.

[Check applicable box{0s))
Ex_ Condominium vy . ] Ciraduated Payment Rider [ ] Other [Specifyl

- Planned Unit Develsprient Rider i Growing Equity Rider

BY SIGNING BELOW, Borrower sioopty and agrees o the wrms  contiined in this Sceurity Instrument amd in any cider(s)
excented by Borrower and recorded with it
Wilnesses: . L

i Rd

(Scal)

’// // - . G ] F .. (Seal)
7N N AR SR TS S N DANIELLE M. JOHNSON Horrower

. (Seal) N 40 T e o {Soal)

Horrawer agtavwag

STATE OF ILLINOIS, CaoK o ity ws:
l, A Nul ary Public in ardSar said connty aml sune do hereby certily
{
that DARVIN E. BURNBIDE, 1. \
-+ DANIELLE M. JOHNSON . .. Nre cuns A

pcnnnully known to mie (o be vhe same ]wmml\) whose lmm;(x)

subscribed W e foregoing instument, appeared befure me this tlny in person, and acknowledged thig T he
signed and delivered the siid instrument us THEIR free and vnlunmry xt, for the uses and peeposes therein set Torth,

Given under my hand and official seal, this B NERN doy ol Oy S U
. !

My Commission Expires: L AL
Nutary Puhlic

This [nstrument was prepared by: PATRICIA A. LAURIE
-4RIIL) w10 Fage 8 of 8
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tR o NUMBER 31-H N THE MANORS OF OAK KNOLIL A CONDOMINEUM AS DELINEATED
Ul LURVEY OF THE FOLTOMING DESCRIBED REAL ESTATE: A PART OF OAXK KNOLL FARMS
PTG HeAAND BB BETHG SUBDIVISIONS OF PART OF THE SOUTH Y/ OF SECTION 29
AWh 0P PART OF TUHE NORTH EAST /5 OF JHE SOUTH WESTE /4 OF SAID SECUION 22,
colnnirl oAl RORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MFERIDIAN, WHICH SURVEY
L ATEACHED As BXHIBLIT "B 1O FHE DECLARATION OF CONDOMINIUM RECORDED

T EMBLR L, 1989 AS DOCUMENT H94 11050 AL AMENDED FROM TIME 1O CTIME, TOCETHER
WITH e UNDIVIDED PERCENTAGE INTEREST IN THY, COMMON ELEMENTS IN COOK COUNTY,
Lo LS,

MORTOGAGOR ALSO HEREBY CGRANTS TO THE MORITCGACEE LTS SUCCESSORS AND ASSIGNS, AS
RTIGHTS AND FASEMENTS APPURTENANT O THE ABOVE DESCRIBED REA) ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFTDT OF SAID PROPERTY SET FORTH 1IN THE
DECLARATION OF CONDOMINIUM AFOREVALD.

..

LS MORTGAGE LS SUBRIECT TO ALL FIGUTS, EASEMENTS, COVENANTS, CONDITIONS,
RESIRICTTONG AL RESERVATTONS CONTAITNED 1N SAND DECLARATION THEE SAME AS
THOUGH THE, PREVESTONS OF SATD NECLARATION WERE RECITED AND STIPULATED AT
LERNGTI HEREIN,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 20TH duy of SEPTEMBER 1991
and is incorporated inio and shall be deemed w0 amend and supplement the Morigage, Deed of Trust or Security
Deed (*'Sccurity Instrument’’) of the samc dale given by the undersigned (*'Borrower'’) to securc Borrower's

Nole
CTX MORTGAGE CCMPANY

(**Lender’™) of the same date and covering the Property described in the Securty lastrument and localed st

41B HOOVER COURT, STREAMWOOD, IL 60107-00G00
|Propenty Addrca|
The Propeny Address includes a unit in, togcther with an undivided interest in the common clemenis of, a
condominium oo el known as;

THE MANORS OF OAX KNOLL
INamie of Conduminium Progect]

(**Condominium Projec -0 the owners association or other entity which acts for the Condominium Project
("*Owners  Association™) hokls tile 1o property for the bencfit or use of Hy maembers or sharcholders, he
Property also includes Borrowir'cinterest in the Owners Association and the uses, proceeds and benefits of
Borrower’s intcrest.

CONDOMINIUM COVYENAWTS In addition to the covenanis and apreements made In the Securlty
Instrument, Borrower und Lender vorther covenant and apree us follows:

A, Solong as the Owners Associatior marains, with o generably accepied insurance carrier, a *‘muaster’’
or “‘blankel’’ policy insuring all oty subject o the conduminium docwrents, including all
improvements now existing or berealier ercated on the Propertly, and such policy is sitisfuctory to
Lender and provides insurance covenige in tie amounts, lor the periods, and against the hazards
Lender reguires, including Fire and other havesas incladed within the teem “extended coverage,”” and
fuss by (food, 10 the extent regquiced by theesracury, then: (i) Lender waives the provision in
Paragraph 2 of this Secunty Instrament for thesaeatily payment o Lender of one-twellith of the
yearly premium installinents for hazard insurance” or the Propeny, and (i) Borrower's obligation
under Paragraph 4 of this Security [nstument (o sigundaic havard msurance coverage on the Property
ts deemed satisficd 10 the exlent that the required covaage s provided by the Owners Association
policy. Borrower shall give Leader prompt notice of any ke i required hazrd insurabee coverage
snd ol any loss occurning From o hazand. In the event of a diswibustion of hazard insurance proceeds
licu of restoration or repair following a loss 10 the Property, wiwvier 1o the condominium anit or
the commaon clements, any proceeds payable o Borrower are heveby assigned and shall be paid w0
Lender for application o the suins secured by this Sceurity Instrumers —with any excess paid o the
catily legally enutled therclo.

Borrower promiscs o pay Borrower's allocated share of the common eanonses or assessments b
charges imposed by the Owners Association, as provided in the condominium docaments.
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C. If Borrower does nol pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall became additional debt of Borrower
sccured by the Sccurity Instrument. Unless Bormower and Lender agree o other ferms of paytient,
these amounts shall bear interest from the date of dishursement at the Note rate and shalt he payable,
with interest, upon notice from Lender o Borrower requesting paymeat.

BY SIGNING BELOW, Bostower accepts and agrees to the lerns and provisions contained i this
Condominium Rider.

e B i

i (Sal) et (Seab

S AR DR LR
DARVIN E. BURNSIDE Horrower DANIELLE M. JOHNSON Honower

(Seal) S DU UUUU .1 -1
-Rorrawenr

-Horrower

- - (Space Below Thin Line Reserved Tur Acknowledgmem
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