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THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 20th, 1991 . The morngagor is

THOMAS J. CCON¥. and
MARGARET B. CCOOurY, HUSBAND and WIFE

("Borrower"), This Sccurizy In.strument is given to
LASALLE BANK LAKE VILW

r

[l596¢

which is organized and exisung under the iaws of THE STATE OF ILLINOIS , and whose

address is 3201 N. ASHLAND AVEIUL
CHICAGO, IL 60657
ONE HUNDRED NINETEEN THOUSAND & (J0O/.00

("Lender”). Borrower owes Lender the principal sum of

g#«f

Dollars (US. & 119,000.00

This debt is evidenced by Borrower's note dated Lie ame date as this Security Instrument (“Noic"). which provides for mnnLh]y
payments, with the full debt, if not paid carlier, due/uns rayable on  OCTOBER 1, 2006 . This Securily
Instrument secures 10 Lender: (a) the repayment of the deltovidenced by the Note, with inlerest, and all renewals, cxlcnsions and
modifications of the Nole; (b) the payment ol all other suins, with interest, aclvanced under paragraph 7 (o protect the security of
this Security Instrument; and (¢) the performance of Borrower s covenants and agreements under this Security 1nstrument and the
Note. For this purpose, Borrower does hercby mortgage, granyoni-convey to Lender the following described property located in
TAX ID #: 09-35-207-031-1072, 09~35~-207-031-1078 COOX County, llinois;

GOSYGLTS,

SEE ATTACHED ADDENDUM "A"

which has the address of 101 S. SUMMIT AVE. UNIT 611 PARK RIDGE [Street, City],
tilinois 60068 {"Propeny Address™);
[Zip Codel
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5, Hazard or Property Insurance. Borower shall keep Lﬁé lmﬂrovnﬂmL no\ﬁ' wcmting, or hcrcdf ter erccled on the Property

insure:] against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or

" flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not
be unreasonably withhetd, If Borrower faile 0 maintain coverage described above, Lender may, al Lender’s opticn, obiain
coverage to protect Lender's rights in the Property in aecordance with paragraph 7.

All insurance policies and renewals shall be acecptabie to Lender and shall include a siandard mortgage clause. Lender shall
have the right to hold the policies and renewals. I Lender requires, Borrower shall promply give 1o Lender all receipls of puid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applicd (o the sums
sccured by this Sccurity Instrument, whether or not then due, with any cxcess paid o Borrower, [ Borrower abandons the
Property, or does motanswer within 30 days a natice from Lenader that the insurance carrier has offered to seitle a cluim, then
Lender may collect tiesinsurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Seeurity Instrumani, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bosroiver otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lerder, Borrower's right to any insurance policies and proceeds resulling from damage (o the
Property prior 1o the acquisition sheul-pass to Lender (0 the extent of the sums secured by this Securily Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintennace and Protection of the Property; Borrower’s Loan Application; Leascholds.
Rorrewer shall occupy, establish, and use the roparty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue 10 ovsvgy the Property as Borrower's principal residence for at least one year after the
dute of occupancy, unless Lender otherwise agrees-in writing, which consent shall rot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boriawiar's control. Borrower shall not destroy, damage or impair the Property,
allow tie Property to deteriorate, or commit wasie on e Fronerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the Propenty or
otherwisc materialy impair the lien created by this Security [nsirurannt or Lender’s security interest, Borrower may cure such a
defoult and reinstale, as provided in paragraph 18, by causing the 2ltion or proceeding 0 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's tuicrest in the Property or other maierial impairment of
the lien created by this Sccurity Instrument or Lender's security interest, Do rower shall alse be in default if Borrower, during the
loan application process, gave maierially false or inaccurate information or statericnts to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note inciuding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. IT this Secusivy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, 1f Borrower acquires fe title to the Prapedty, the leasehold and the fee tide shall
not merge unless Lender agrees W the merger in writng.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the coverants and agreements contained in (&
this Sccurtty Instrument, or there is a legal proceeding that may significantly affect Lender's righis ‘n the Property (such as a P:‘
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), thenender may do and pay LA
for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lendze s actions may include £,
paying any sums securcd by a licn which has priority over this Security Instrument, appearing in court paying reasonable
aitorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender 5
does not have o do so. o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insteument, Unless Borrower and Lender agree to other terms of paymen, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon police from Lender to Borrower requesting payment.

8, Mortgape Insurance. I Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. I, for any reason, the
mertgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantislly cquivalent o the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in cffect from an allernate mortgage insurer approved by Lender. If
substantiatly equivalem mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
he in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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A : L. .
16. Borrower’s Copy, Borrower shall be given one conformed copy ol the Note and 6f this'Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any inlerest in it is
- sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural persen) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender il exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the dawe the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration ol this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, I[ Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any lime prior @ the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant 1 any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be due under this Security Instrument and the Nole as if no acceleration had oceurred; (b) cures any
default of any other covenants or agreements; (c) pays all =xpenses incurred in enforcing this Security Instrument, including, but
not limited to, reasopable attorneys' fees; and (d) tikes such action as Lender may reasonably require 1o assure that the lien of this
Sceurity Instrumesy, ender's rights in the Property and Borrower's obligation 10 pay the sums secured by this Sccurity
Instrument shall continue unchanged, Upon reinstalcment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acecleration under paragrapi 17,

19, Sale of Note; Change o Loan Servicer.  The Note or a partial interest in the Notwe (together with this Security
Instrument) may be sold one o more times withou! prior notice (o Borrower, A sale may result in a change in the eatity (known
as the "Loan Servicer”) that colleets monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer Lorelated 10 a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice will siaie the name and
address of the new Loan Scrvicer and i sudress to which payments should be made. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, sorage, or relcase of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else to do, anything aflecting the Property
that is in violation of any Environmental Law. The precailing (wo sentences shall not apply o the presence, use, or storage on the
Property of small quanuties of Hazardous Substances weit-are generally recognized to be appropriate o normal residential uses
and (o maintenance of the Property.

Borrower shail prompily give Lender writien notice of any ‘investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privale parly involving s tioperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or isavuified by any governmental or egulatory authority, that any
removal or other remediation ol any Hazardous Substance affecting e Property is necessary, Borrower shall prompuy take aft
necessary remedial actions in secordance with Environmenlal Law.

As used in this paragraph 20, "Hazardous Substances” arc those sudstanses defined as toxic or hazardous subsiances by
Environmental Law und the following substances: gasoline, kerosene, other flammable or toxic petroleum products, tosic
pesticides and herbicides, volatile solvents, materials contining asbestos or fornaldchyde, and radicactive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdieann where the Property is jocaied that relag
lo health, safety or environmental protection, Lo

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows: 3

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach u'[v
any covenant ov agreement in this Security Instrument (but not prior to acceleration undir paragraph 17 uniese
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requires tcure the default; (cg
a date, not tess than 30 days from the date the notice is given to Borrower, by which the default ‘mast be cured; and (d);~
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate aler acceleration and the right 1o assert in the foreclosure proceeding the non-existence
of a defuult or any other defense of Borrower (o acceleration and Toreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation coss.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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ADDENDUM "A"
LORN # 1212311
THOMAS J. COONEY
MARGARET B. COONEY

 UNOFFICIAL COPY

494500

LEGAL DESCRIPTION
PARCEL 1: RESIDENTIAL UNIT 611 AND COVERED PARKING UNITS G-3 TN THE SUMMIT
CONDOMINIUM A5 DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE: LOTS 1 AND 2 IN THE SUMMIT, BEING A RESUBDIVISION OF CERTAIN LOTS
IN CERTAIN BLOCKS IN THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREQF RECORDED
MARCH 23 1984 AS DOCUMENT NUMBER 27017048 IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED AS EXHIBIT "D" TQ THE DECLARATICON OF CONDOWMINIUM RECORDED AS
DOCUMENT 88116446, IN COOK COUNTY, ILLINCIStopether with its undividod®
PARCEL 2: EATENENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 MADE BY AND
BETWEEN AMERTCAM NATIONAL BANK ANMD TRUST COMPANY OF CHICAGO, A NATIONAL BANKING
ASSOCIATION, AS/ IRUSTEE UNDER TRUST AGREEMENT DATED APRIL 1, 1982 AND KNOWN AS
TRUST NUMBER 55030, )GREAT AMERICAN FEDERAL SAVINGS AND LOAN ASSCCIATION, AND THE
CITY OF PARK RIDGE, A MUNICIPAL CORPORATION OF ILLINOIS, AS SET FORTH IN THE
DECLARATION OF COVENANTS, RESTRICTIONS AND EASEMENTS DATED SEPTEMEER 7, 1983 AND
RECORDED DECEMBER 20, 193% AS DOCUMENT 26902934, FOR PARKING, INGRESS AND EGRESS
OVER AND UPON THE FOQLLOWING-DESCRIBED LAND:
THE SOUTHEASTERLY 1/2 OF ThMN. PART OF EUCLID AVENUE VACATED 8Y ORDINANCE, DATED
JULY 19, 1983 AND RECORDED DECEMBER 20, 1983 AS DOCUMENT 26902933, WHICH LIES
NORTHEASTERLY OF THE SOUTHWESTERLY LINE OF LOT 20 EXTENDED NORTHWESTERLY IN
BLOCK 2 IN OUTHET'S SUBDIVISION OFS . 2RRT OF THE NORTHEAST 1/4 OF SECTION 35,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF ‘nii% THIRD PRINCIPAL MERIDIAN, IN COQK
COUNTY, ILLINOIS

)
).
fia ¥FIN

kpercentage interest in the common elemesirs,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 20th day of SEPTEMBER , 1991
and is incorporated inte and shall be deemen 0 amend and supplement the Morgage, Deed of Trust or Security
Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”™) 1o secure Borrower's

Note to
LASALLE BANK LAKE VIEW

{(the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at;

101 §./CUMMIT AVE. UNIT 611 PARK RIDGE, ILLINOIS 60068

[Property Address|
The Property includrg it in, together with an undivided interest in the commoen clements of, a condominium
praject known as:

THE SUMIT CONDINIWIUM

[Name of Condominiem Project)
(the "Condominium Project™). It fie owikrs association or other entity which acts for the Condominium Project
(the "Owners Association™) holds tise ¢ property for the benefit or use of its members or sharcholders, (he
Property also includes Borrower's inicrestyin the Owners Association and the uses, proceeds and henelits of
Borrower's interest.

CONDOMINIUM COVENANTS. In aeiien to the covenants and agreemends made in the Security
Instrument, Borrower and Lender further covenant ans-agree as follows:

A, Coendominium Obligations. Borrower  shall perform  all of  Borrower’s  obligations  under  the
Condominium Project’s Constitent Documents, The "Consttuent Documents” are the: (i) Declaration or any other
docurient which creates the Condominium Project; (if) by-iavis:(iii) code of regulations; and (iv) other equivalent
documents. Borrower shali promptly pay, when due, all ducs ans 2isessments imposed pursuant 1o the Constituent
Documenls,

B, Hazard Insurunce.  So long as the Owners Associalion mairans, with a gencrally accepled insurance
carrier, & "master” or "blanket” policy on the Condominium Project whick’is sauisfactory 1w Lender and which
provides insurance coverage in the amounts, for the periods, and against the laards Lender requiees, including (ire
and hazards included within the term "exsended coverage," then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; ant?

(i) Borrower's obligation under Uniform Covenant 5 o maintain hazard insurarce coverage on the
Property is deemed satistied 1o the calent that the required coverage is provided by the Owners Asscciazion policy.

Borrewer shalt give Lender prompt notice of any lapse in required hazard insurgnce coverage.

In the event of & distribution of hazard insurance proceeds in liew of restoration or repair following e Yoss 1o the
Property, whether to the unit or to commaon clements, any procecds payable 1o Borrower are hereby assigned and
shall be paid 10 Lender for application o the sums secured by the Securily Instrument, with any excess paid o
Borrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable o insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender.

D, Condemnation,  The proceeds of any award or claim for damages, direct or conseguentiad, payable 10
Borrower in connection with any condemnation or other aking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Familv . Fannla Mas/Fraddie Mzc UNIFORM INSTRUMENT
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uoit or of the common clements, or for any conveyance in liew of condemnation, are hereby assigned and shall be
paid 10 Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after notice 10 Lender and with Lender's prior
written cansent, either partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
lermination required by law in the case of substantial destruction by fire or other casualty or in the case of 2 taking
by condemnation or eminent domain,

(i) any arnendment to any provisicn of the Constituent Documents if the provision is for the ¢xpress
benefit of Lender;

(vi) termination of professional management and assumption of seif-management of the Owners
Asseciation; or

(v} ary action which would have the cffect of rendering the public liabilily insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Rorower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbised by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument Unless Borrower and Lender agree to other terms of rayment, these amounis shall bear
interest from the date of disburierr erz at the Note raie and shall be payable, with interesy, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower acceps aid agrees o the terms and provisions contained in this Condominium
Rider.

/‘)/L/f PRI %;-’ ‘;)z".‘k-&'—a_ {Seal)

THOIAS . J. COONEY

Borrower

L N VL

A o e T
L L e oo e (Scal)
MARGAREF 5. COONEY [/ -Bomower

W

4 {Seal)

-Borrower

o {Scal)

-Borrower
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