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THE TERMS OF THIS LOAN MORTGAGE 9059577

CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

OG> o )

THIS MORTGAGE }“Sccuriw Tnstrument ") is given on SEPTEMBER 18, 1991 . The mortgagor is

CYRUS GHASSEMI ANC
LAIYA HOSSEINI, HUSBANL aND WIFE

("Barrower™), This Securil;'r[ns!mmcnl is given 10
NORTHERN TRUST BANK/DU PAGE

which is organized and existing under the laws of  THE STATE OF ILLINOIS , and whose
dddr\."b iy 105 OAKBROGK CENTE:R MALIJ

OAK BROOK, ILLINOIS 60521 ("Londer”). Borrower owes Lender the principa) sum of
NINETY THREE THQUSAND SIX HUNDRED SEVENTY F'IVE AND NO/100

Doltars (U.S. $ 93,675.00,

This debt i evidenced by Borrower's note dated the same date as this Secvdvy-Instrument ("Note”), u!uch provides I'or
motthly payments, with the full debt, if not paid earlier, due and payable on OCTORER 1, 1996

This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nute, with interest, and all run.wa!s
extensions and modilications of the Note, (b) the payment of all other sums, with interest hd\ anced under paragraph 7 to
protect the security of this Security lnstrument; and {¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morngage, grnt and canvey. o Lender the following
described property located in COCK

Conaty, Illinots:
SEE ATTACHED RIDER

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGEE ITS CUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THIS MORTGAGE IS
SUBJECT T0O ALL RIGHWTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CCNTAINED IN SAID DECLARATICON THE SAME AS THOUGH THE

PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
27-09-220-043-1013

Y QUG T6

v/

which has the address of 14501 SOUTH RAVINIA, ORLAND PARK

inuis 60452 "
Itinuis oo Code] ("Property Address™);

{Streer, City},

Form 3014  9/90
ILLINOIS-Single Family-Fannis Maa/Fraddie Mac UNIFORM INSTRUMENT Pra T 00 Amended 5/91
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5. Hazard or Property Insurance. Borrower shadl keep the improvements now existing or hereafier erected on the

, Property insured against foss by fire, hazards included within the rerm “extended coverage” and any other hazards, including

flouds ar flouding, for which Lender reguires insurance. This insuranee shull be maintained in the ameunts and for the periods

that Lender requires. The insurance carrier providing the imsurance shall be chosen by Borrower subject (o Lender’s approval

which shall not be unreasonably withheld. If Borrower fails o maintain coverage described sbove, Lender may, wt Lender's
aption, oblain coverage to proteet Lender's eights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be aceeptable to Lender and shall include o standird mortgage elase. Lender
shall have the right 1o hold the policies and resewds. If Lender requires, Borrower shadl promptly give 1o Leader all receipts of
paid premivms and renewal hotices. In the event of loss, Borrower shall give prompt notice to the insurinee carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower atherwise agree in writing, insuranee proceeds shiell be applied (o sestoration or repatic of the
Property damaged, if the restoration or repair is economically leasible and Lender’s secunty s not lessened. 1 the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandens the
Property, or does nanswer within 3¢ days a notice from Lender that the insurance carsier has offered w settle a claim, then
Lender may colléct siie insurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums
seeured by this Security Jnstrument, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and-foivower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of tic saonthly payments referred to in paragraphs ! and 2 or change the amount of the payments, If
under paragraph 2{ the Properiy s pequired by Lender. Borrower's right 1o any insurance pulicies and proceeds resubting from
damage to the Property prior to the acanisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainieznance and Protection of the Property: Borrower’s Loan Application: Leaseholds.
Borrower shall occupy, establish. and use the Prapenty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shal! continue In cecupy the Property as Borrower™s principal residence Tor wt feast one year after
the date of occupancy, unless Lender otherwise agress in writing, which consent shall not be unreasombly withheld, or vnless
extenuating circumstances exist which are beyond Rereewer's control. Burrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commit” vaste on the Propenty. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun tha' in Lender’s good faith jedgment could result in forfeiture of the
Property or otherwise materially impair the Vien created by this Socurity Instrument or Lender’s security interest. Borrower miy
cure such a default and reinstate, as provided in paragraph 18, by thising the action or proceeding to be dismissed with 2 ralhig
that, in Lender's good faith determinution, precludes forfeiture of {ns” Borrower's interest in the Property or oiher maierial
impairment of the lien crested by this Security Instrument or Lender’s scevrity tnterest, Borrower shall also be in default if
Barrawer, during the loan application process, gave materially false or inaeyarate information or statements (o Lender (or {ailed
to provide Lender with any material information) in connectinn with the loan evidenced by the Note, including, but not fimied
1o, representations concerning Borrower's occupancy of the Preperty as o principal residence, W ihis Sceurity Instrument is on i
leasehold, Borrower shall comply with afl the provisions of the lease. 1§ Borrower arguires fee titie o the Property. the
feasehold and the fze title shall not merge unless Lender agrees to the merger in writing.

7, Pratection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenlns and agreements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s mghtain the Property (such as s
proceeding in bankruptey, probate, for condemnution or torfeiture or 10 enforce liaws or regukittions), Adea Lender may do and
pay for whatever is necessary o protect the vislue of the Praperty and Lemder's rights in the Property./ender’s actions may
inctude paying any sums secured by a lien which has priority over this Sccurity Instrument. appesasgiin court, paying
reasonable attorneys” fees and entering on the Property to muke repairs. Although Lender may tuke uction angecthis paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement @ the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required (o maintain the mortgage msurance in effect. 1f, for any reason. the
morigage insurance coverage required by Lender lapses or veases to be in effect, Borrower shail pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially eguivilent to the
cost 1o Borrower of the mortgage insurance previously in effect. from an alternaie mortpage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month o sum equal to
ane-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of morigage insurance. Loss reserve

Form 3014 /80
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or W provide a loss reserve. untif the requirement for morgage
msurance ends in accordance with any written agreement betwcen Borrower und Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and jnspectons of the Propesty. Lender shall give
Borrower notice at the me of or prior o an inspection specifving reasonable cause for the inspection,

16. Condemnation. The proceeds of any award or claim {or dinages. direct or consequential, in comection with any
condemmnation or other taking of any part of the Propeny, or for convevanee in liew of condemnation, are hereby assigned und
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shadl be applied 1o the sums secured by this Security Instrument,
whether or not ther due, with any excess paid to Borrower, In the eveny of a partial waking of the Property in which the fuir
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument inumediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: 1) the total
amount of the swrs wecured immediately before the taking, divided by th) the fair market value of the Property immediately
hefore the taking. Auy balance shall be paid 10 Borrower. In the event of u partial wking of the Property in which the fair
market value of the Progerty immediately before the taking 15 less than the amoeunt of the swins secured immediately belfore the
taking. unless Borrower-ana Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sceurer! oy this Security Instrument whether or not the sums are then due,

i the Property is abanduties e Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle i claim for damages. Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply the proveeds, wt its option, cither w restoration or repair of the Property or to the sums
secured by this Security Instrument, whethér Gr not thet due,

~Unless Lender and Borrower otherwise agroe in writing. any application of proceeds to prisicipal shall not extend or
postpone the due date of the monthly payments ceferred to 1 puragraphs T and 2 or change the amount ol such pavments,

11. Borrower Not Released: Forbearance Ly eoder Not a Waiver, Extension of the time for paviment or modification
of amortization of the sums secured by this Security nstnunent granted by Lender (o any suceessor in interest of Borrower shall
not operate 1o refease the [fability of the original Borrowe: or Rarrower’s successars i imterest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse W extend time for paymem or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising and cight or remedy shall not be o waiver of or preclude the
exercise of any right or remedy.

12. Suceessors and Assigns Bound: Joint and Seversl Liahility Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the suceessors and assigns of tendessand Borrower. subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Apy Borrower who vo-signs this Security
Instrument bui does not execute the Note: (a} is co-signing this Security Instrument-only 10 morigage. pramt and convey thal
Borrower’s interest in the Property under the serms of this Security Insirument; (b) it prasomally obligided to piy the sums
secured by this Security Instrument: and (¢} agrees that Lender and any other Borrower muy agree o extend. modify. ferbear or
make any accommuodations with regard to the terms of this Security Instrument or the Note withou! that Borsower’s consent,

13. Loan Charges. 1f the loan secured by this Sceurity Instrument is subject to a liw which sets maximue loan chirges,
and that law is finally imerpreted so that the interest or other loan charges collected or tw be collestedsin connection with the
loan exceed the permiticd limits, then: ) any such loan charge shall be reduced by the amount necessyry *o reduce the charge
10 the permitted fimit; and (b)Y any sums already collected from Borrower which exceeded permitted it will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by iwaking a direct
payment to Borrewer. If a refund reduces principal. the reduction will be treated a5 g parthd prepayment witheut any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be piven by delivering it or by mailing
it by first class mail unless applicable law requires use of ansther method. The notice shall be disecied 1o the Property Address
or any other address Borrower desipmates by notice 1o Lender. Apy notice 1o Lender shall be given by first class mail o
Lender's address stated herein or any other address Lender designaies by notice 10 Borrower. Auy nolice provided for in 1his
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tnstrument or the Nowe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
aiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument,

Furm 3014 9/90
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THIS CONDOMINIUM RIDER is made this 18TH day o9 SEPTEMBER 4 O 7 '© | 1991 andis
incorporated into and shall be deemed to amend ard supplement the Mortgage, Deed of Trust or Sccurity Dead ithe
“Security lnstrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Nate to

NORTHERN TRUST BANK/DU PAGE

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

14501 SCOUTH RAVINIA, ORLAND PARK, ILLINQCIS 60452

{2ragerty dazress)

The Property includes o unit in, together with an undivided interest in the common elamants of, a condominium project

known as;. WOODLAND OAKS-I

{Hame ofF Copupminium Frogect)
{the “Condominium Project’). |t the ownars association or other entity which acts for the Condominium Project {the
“Owners Association”) holds title to property for tha benefit or use of its members or shareholders, the Property also
includes Borrower's intorast in the Owners Assaciation and the uses, procseds and benefits of Borrowar's interest,

CONDOMINIUM COVENANTS. ln addition to the covenants and agreemants made in the Security Instrument,
Borrower and Lend:r further covenant and agree as follows:

A, CONDOMINIUN -OBLIGATIONS. Borrawer shall parform all of Borrowar's obligations under tha Condominium
Project's Constituent Zoiuments. The "Constituent Cocuments” are the: (i) Ceclaration or any other document which
creates the Condominium/Przject; (il by~laws; (i} code of regulations; and (iv) other equivalent documents. Borrower
shall prametly pay, when due, 3/l dues and assessmants imposed pursuant to the Constituent Gocuments.

B. HAZARD INSURANCE. So/iory as the Dwners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket” policy on ths Sondominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perizas, and against the hazards Lender requires, including tire and hazards included
within the tarm "extendsd coverage,” tram

{il Lender waives the provision in Uni’orn) Covenant 2 for tha monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurasce o the Property; and

(it Borrowar's obligation under Uniform Cyvenant 5 to maintain hazard insurance coverage on the Property is
doemed satisfied to the axtant that the required coverusa is provided by the Qwners Assaociation policy.

Borrower shali give Lender prompt notice of any lapse in rzauired hazard insurance coverage.

In the event of a distribution of hazard insurancs prosaeds in lisu of restoration or repair following a loss to the
Proparty, whether ta the unit or to common elements, any procards payable to Borrower are hereby assigned and shali be
paid to Lender for application to the sums secured by the Security nztrumant, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions #s may be reasonable to insure that the Owners
Assatiation maintains a public liability insurance policy acceptable in foim, amount, and extent of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or claim for damagas, dirscv.or consequential, payable to Borrower in
connaction with any condemnation or other taking of all ar any part of the Prunerty, whether of the unit or of the commaon
slements, or for any conveyante in Jieu of condemnation, are hershy assigned aar) shall be paid 1o Lender. Such proceeds
shall ba applied by Lender to the sums securad by the Security Instrument as provided'tn 'Jniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after natice to Lendel and with Lender's prior written
consent, gither partition or subdivide the Property ar consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment/or t2rmination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by cup.smnation or eminent
domain;

{iil any amendment to any provision of the Constituent Documents if the provision is for the express bersfit of Lender;

liii) termination of professional management and assumption of self-management of the Owners Associavon; or

{iv) any attion which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessmeants when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
tnstrument. Unless Berrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
o} disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymant.
8Y SIGNING BELOW, Borrower accepts and agraes fo the terms and provisions contained in this ?ondominium Rider,

(Son) 4’ S AT (Sent)
RBorrower ‘ CYRUS‘/GHASSEMI Borrower

1

(Seal} R L IR AP P (Semll
Bomower LATYA HOSSEINI Borrower

[ LR bt B P T WOLTISTATE CONDOMINIUM RIDER-Tingzle Fanmiive Farv e a0/ 7recdie MIg WNIFURY INSTRUMEN? Frea3raC 8780 DPS 1118




UNOFFICJAL COPY,

MORTGAGE RIDER
FOR COVENANT #22

THIS RIDZR IS incorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNEL to-secure MORTGAGE indebtadness; said MORTGAGE encumbers real property commonly

described as:

1) BOUBHSWER and LENDER agree that notwithstanding anything contained in COVENANT
22 oyir&c-MORTGAGE, LENDER is heraby authorized to charge a reasonable fee for
the preparaiion and delivery of a RELEASE DEED.

BORROWER and LEZNDER agree that if the FEDERAL NATIONAL MORTGAGE

PA RN

ASSOCIATION or 'he FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have

any force or effect.

IN WITNESS WHEREOF, BORROWER has exeuited this RIDER.

7z / ,f‘\
,/ Ig [ LTl (SEAL)
~CYRUS GHASSRMI -BORROWER

Lave pieddCoyee 0 (SEAL)
LAIYA HOSSKINI -BORROWER

(SEAL)
-BORROWER

{SEAL)
-BORROWER
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UNIT NUMBER 13 IN WOODLAND OAKS CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN LOTS IN SCHMAEDEKE HOMES PLANNED UNIT DEVELOPMENT, BEING A
RESUBDIVISION OF LOT 8 IN SUBDIVISION OF BLOCKS 1 TO 4 IN COTTAGE HOMES
SUBDIVISION OF THE EAST 1/2 OF THE NORTH EAST 1/4 QOF SECTION 9,
TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ALSO
LOTS 1 TO 3 IN THE CENTER POINT OF ORLAND SUBDIVISION CF PART OF THE
NORTH EAST ./4 OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIZAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
T0 THE DECLARARTION OF CONDOMINIUM RECORDED AS DOCUMENT 87290171 AND
AMENDED BY DOCUMENT 87523498 AND AMENDED BY DOCUMENT 88122467 TOGETHER
WITH ITS UNDIVICAT PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY, ILLINCIS,.
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