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ASSIGNMENT OF RENTS \V) -~

THIS ASSIGNMENT OF REMN{S 1S DATED SEPTEMBER 13, 1991, between MOUNIR N. MORCOS and NADIA B,
MORCOS, HIS WIFE, whose adursss Is 1414 LOGAN, SCHAUMBURG, IL 60193 (referred to below as "Grantor");
and LARKIN BANK, whose address is 2555 W. GOLF ROAD, HOFFMAN ESTATES, I 60194 {refarred to below
as "Lender”).

ASSIGNMENT. For valuable consideraton, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interast In and to the Rents from tte oHowing described Propenty located in COOK Counly, State of
itinols:

LOTS 4,5 AND 6 IN BLOCK 7 IN N.O. SHIVELY % CO.'S ROSELLE HIGHLANDS, BEING A SUBDIVISION
OF THE SQUTH 1/2 OF THE NORTHWEST 1/5-07 SECTION 34, TOWNSHIP 41 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Its address is commonly known as 1414 .CGAN, SCHAUMBURG, IL 60193. The Real Proparty
tax identification number is 07-34-103-016,07-34-103-017; 07-34-103-016-0000.

DEFINITIONS, The following words shall have the loflowing meanings when used in this Asugnment, Terms not otherwise defined in this Assignment
shall have tha meanings amributed 1o such terms in tho Unilorm Commercial Goda. Al titorencas lo dollar amounta shall mean amounts In lawiul
maney of the United States of Amearica,

Assignment. The word “Agsignmont’ moana this Assignmont of Ranis botween Grame: sodLonder, and Includes without limitotion all
assignmants and securily interest provisions relating to tho Ronts,

Event of Detault. Tho woirds "Event of Daefault” mean and include any of the Events ol Detault sel farth halow In the section tilled "Events of
Delault.”

Grantor, The word "Grantor’ maans MOUNIA N. MORCCS and NADIA B. MORCOS.

Indebtedness. The word "Indebtodness” means all principal and inlerest payable under thy Nole and any arorais axpended or advanced by

Lendar to discharge obligations of Grantor of expenses incuried by Lender to enforce obligations of Grantor under/nis-Assignment, together with
interest on such amounis as provided in this Assignment.

Lender. The word "Lender" means LARKIN BANK, its succassors and assigns.

Note. The word "Nola™ moans the promissory nole or credit agreement daled Septembor 13, 1991, In the original principal amount of
£200,000.00 rrom Grantor to Lender, together with aif renewals of, extensions of, moditications of, refinancings of, consolidations of, and
substitutions for the promissory nota o agieensent. The int2rost rale on the Note is 10.500%.

Property. The word "Property” means the real property, and all improverments thereon, described above in the "Assignment” seclion.
Real Properly. The words "Real Property” mean the propatly, inlerests and rigms described above in the "Property Dafinition” section.

Relaled Documents. The worgs “Relalod Documents” mean and include without limilalion ai promissory nolps, croedil agreements, loan
agreemonts, quaranties, securily agireoments, morlgages, deads of Irusl, and all othor instruments and documents, whothar now or horoafter
axisting, axecuted in cornoction with Grantot's Indeblednass 1o Lender.

Renta. The word "Rents” means all renls, revenues, income, 1ssues, and prolits rom the Property, whethor duo now or lator, including without
limitation all Rents irom alt leases described on any exhibit attached 16 this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR URDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this Assignment, Botiower shall pay 1o Lender all amounts secured by this
Assignmant as they become due, and shail strictly perform all of Borrower's obligations. Unless and until Lender exercises its right 1o coftect the Rents
as provided below and 50 iong as therg is no defaull under this Assignment, Granlor may remain in possession and control of and operale and
manage the Property and collect tha Rants.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall havo the right al any time, and even though no default shall have occumed under this
Assigniment, to collect and receive the Rents. For this purposa, Lender is hareby given and granied the following rights, powers and authority:
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Notice to Tenants, Londer may send noticos lo any und all lenants 6! the Property adviaing thoem of thig Assignment and dircting oli Renls 1o bo
pald directly o Lendar or Lendot’s agont.

Enter the Property. Londar may ontar upon and take possession of the Proporty; demand, collect and toceive from the tenants or from any ather
porsons hable therefor, all of tha Rents; ingtituto and carry cn all legal proceedings nocessaly for tho protoction of the Praperty, Including such
procondings 88 muy ba neceasary lo rocover posaession of the Property, colloct the Rants and remove any tenam of lenants or other porsons

from the Property.

Maintain the Property. Lender may enter upon the Proparty to maintain the Property and keep Ihe same in repelr; to pay the costs thereof and of
al) sarvices ot all employees, Including their equipmenl, and of all continuing costs and expensos ol makntaining the Property in proper repalr and
condifion, and also to pay all laxes, agsessments and walar utiities, and the premiums an firp and other insurance effeclod by Lender on the
Property.

Compllance with Laws, Lander may do any end all things lo exocuto and camply with the laws of ths State of liinols and also aff other laws,
rukas, ordors, ordinancos and requiraments of all othor gevernmental agencies affocting the Propany.

Lease the Property. Londer may rent or laaso lhe whole or any part of tha Propetty for such term or ferms and on such conditions aa Lender
may deem appropriate.

Employ Agente. Lorder may engage such agent of agents as Landor may deem appropriate, eilher in Lander's name or In Granfor's nama, 10
rant and manage the Truperty, including the collection and application of Ronts.

Other Acls. Lendor mav e all such other things and acts with 1ospect fo the Proparty as Lander may doom approprlate and may act oxchisively
and solaly in the place an< stead ol Grantor and to have all of the powaora of Grantor lot tho purposes stated above.

No Requirement to Act. Lon1oiaball not be required lo do any of the forogolng ucls or things, and the lact that Lander shali have porformed one
or mora ! the foregoing acts or tune. shall not requira Lender to do any other specific act or thing.

APPLICATION OF RENTS. Al cosis and cxponses incunrad by Lender in connection with the Proporty shall be for Borrower's account and Landet
may pay such costs and expaensos Irom tho Resia, Lendar, in its sele discrelion, shal detorming the application of any and all Ronts receivad by it
howavar, any such Ronta received by Lender whic! #(u nol applied to such costs and axpensos shall be applied 1o the Indeblednoss. Al oxponditures
made by Londor undar this Assignment and nol reimbutsod fiom the Rants shall become a pait ol tha Indebledness secured by this Assignment, and
shall be payabla on demand, with intarest at tho Note r/ite frim dale of expendituze until pald.

FULL PERFORMANCE. [ Grantor pays all of tho Indobiogyiosy when duo and otherwisa performs all the obligalions imposod upen Grantor undur this
Agsignmant and the Nota, Londer shall execute and deliver-!< Sianter a suitable satistactien of this Assignment and suitable statementa of termination
of any financing statement on lilo ovidencing Lender's security ‘niz.est in the Ranls and the Property. Any lermination feo required by law shail ba paid
by Grantor, it permitted by applicabla law.

EXPENDITURES BY LENDER. |f Granior fails to comply with any provicion ¢! this Assignmant, or il any action or proceading is commanced that would
metetially atfect Lender's intorpsts in the Property, Lander on Grantor's.bahat may, but shall nol be 1equired lo, 1aka any action that Lender deems
appropriale,  Any amount that Landar expends i o deing will bear inlorsst i the rata charged under the Note frem the date incurred or paid by
Lendor to the date of repayment by Granlor, All such expanses, at Lender's optun.will {a) be payable on demand, (b) bo addad lo the balance of the
Note and bo apportioned ameng and be payable with any instafiment payments e uasome dua during aither (i) tha term ol any applicabla insurance
policy or {if) the remaining term of the Nate, or (c} ba toated as a balloon paypien. which will ke dua and payable al tho Nota's rriaturity.  This
Assignmen! also will secure paymant ol these amaounts. The rights provided for in-ttt's raragraph shall bo in addition 1o any other rights or any
remedios to which Lander may bo ontitied on account of tho dotaull.  Any such actiori-y Lende: shall not ba construed as cutng the delault so as to
bar Lendar from any remaedy that it otherwise would have had.

DEFAULT, Each ol the fallowing, at the option of Lender, shall constitute an event ol default {"Eve:t 21 Delault’) under this Assignment:
Defautt on Indebtedness. Failie of Granlor to make any payment when due on (he Indebledinass.

Compllance Default. Failure 1o comply with any cther toim, obligation, covenant or condition coniaiiod in this Assignment, the Neta or In any of
the Related Documents. [f such a lailuie is curabla and i Granior has not bean given a notica ot s reach of the same provision of this
Asgignment within the preceding twelve (12) months, It may ba cured (and ne Evant of Default will have-ueourred) it Grantor, atter Lender sends
wiitten riotica demanding cura of such lailurg: {a) cures the failuro within fitteen (15) days; or (5) il the cure (equitas more than fifteen (15) days,
immediately initiates steps sulficient to cure tha fallure and thereatter conlinues and completes all reasonabie.=i¢ aucessary sieps sufficient fo
produce compliance as socn as reasonably practical.

Breaches, Any warranty, reprosentation or statoment made or furnished lo Lender by or on bahal! of Grantor undor tia Assignment, tho Nole or
the Rolated Documaonts is, of at the lime mado of furnishod was, false in any malotial rospoct,

Dther Detaults, Failuro o! Granior lo comply with any fern, obligation, covenant, of condition contamixd In any othnt agrosmen! batwonn Grarior
and Lendor.

Insolvency. The insolvoncy of Grantor, appointment of a tecoives lor any part of Grantor's proporty, any assignmani for the baneilt of crediors, .

the commencemant ol any proceeding under any bankruplcy @1 insclvency laws by or against Granlor, or the dissoiution of lammination of
Grantor's existance as a going businoss (if Grantor is a business). Except to lhe exent prohibited by tederal law or lllincis law, the death ¢f
Grantor (if Grantor is an individual) alse shall constitute an Event of Defautt under this Assignmant.

Foreclosure, #lc. Commencement of foreclosure, whether by judicial proceeding, sell-help, repossession or any other methcd, by any creditor of
Grantor against any of the Property. However, this subsection shall net apply in tha evant of a good faith dispute by Grantor 8s 1o the validity os
reasonabloness of the claim which is tho basis of the fereclosurs, pravided that Giantor gives Lender wnfien notice ol such claim and lurniahas
resarves of a surety bond for the claim salistactery 1o Lendor.

Events Atfecting Guarantor. Any of the preceding avents occurs with respect lo any Guarantor of any of the Indebtadness or such Guarantor
dies or bacomes Incompetent. Lander, al {ls option, may, bul shall not be required o, permit the Guarantor's estala lo assume unconditionally the
opligaticns arising under the guaranty in & mannor salistaclory to Lender, and, in doing s, cure the Event of Delault,

lnsecurity. Lendet reasonably deems itsell insecute.

RIGHTS AND REMEDIES ON DEFAULT. Ugon the occurrence ¢f any Even of Dofault and al any Ume therealier, Lender may exarcise any one or
moro of the lollowing rights and rermadies, in addilion to any other rights or remedies provided by law

Accelerate (ndebtedness. Lender shall have the right al its aption without notice to Grantor 1o deciare the entre [ndeCieCress mreday ox:
and payable, including any prepayment penaity which Grantor would be tequired to pay.

Collect Rents. Lender shall have (he right, without notice 10 Grantor, to lake possession of the Property and coilect the Renls, including amounts
past due and unpaid. and apply the net proceeds, over and above Lender’s costs. against the Indeblodness. In lurtherance of this right, Lender
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may require any tenant or other user of the Property to make payments of rent or use leas ditectly to tender. If the Rents are callected by Lender,
then Granior tnevocably designates Lender as Granlor's atlorngy-in-1act to endorse instruments received in payment thereo! in the name of
Grantor and 1o nogotiate the same and collect the proceeds, Payments by tenants or othor users to Lender In response 1o Londer's demand shall
salisty the obligations for which tha payments aro made, whother or not any propar grounds lor the demand exisled. Lender may exerciso fts
fights under this subparagraph aithar in parson, by agent, or through a recoivar.

Mortgagee In Possesslon. Londor shall have the right lo bo placod as mortgagoe in possassion or to havo o recoiver appointad to lake
possession al all or any part of the Proparty, with tho power to prelect and praserva the Praperty, to opotate the Proporly proceding lotaciosure of
sale, and 1o cofiect the Ranls from the Proparty and apply the procouds, over and above tho cost of tha receivership, agalnal the Indaeblednesy,
The martgagee In possession or receiver may sarve withoul band if permitted by law. Lendor's nghl to the appolntment of 8 roceiver shall origt
wheather or no! The apparent value ol the Prcperty exceeds the indeblednass by & substantial amount. Emplayment by Lander shall nal disqualify
a persor from serving as a recoivor.

Other Ramediies, Landor shall have all other rights and remedies provided in this Assignment of tho Note or by law,

Walver; Election of Remedles. A waivur by any party of a breach of a provision of this Assignmen shall not constitute a waiver of or prejudice
the party's rights otherwise la demand strict compliance wilh that provision of any other provision. Eleclion by Lendar (o pursuo any romody shall
not oxcluds pursiit of any othor temady, and an clection to mako axponditures o lake aclion to perform an cbiigation of Grantor under this
Assignmaont aiter foit o of Gramor 1o purform shall not altect Lendors rignt to declare a delauwlt and exorcisa ils romedies undor this Agsignment.

Atlornoys' Feea; Exprases. 1 Lender institutes any suil or action 1o enforce any of the lerms of this Assignment, Londor shall be antited to
recover atiarnoys' fees aririd and on any appoal. Whethar or nat any court action is involved, alf rossonable oxpenses incurred by Lender that In
Lendar's opinian are neciase y.al any tima lor the protoction of its inlarest or the enforcement of its rights shall becoma a part of the Indabladness
payable en domand and shinbaar inlerest fiom the date of expandiure until ropald al the Note raia.  Expenses covared by this paragraph
include, without limitation, howoyae Sbjoct lo any fimils under applicabie taw, Landor's attomnoys' loos and logal expenses whaothor or hot there i
a lawauit, inciuding atterneyy' foes 101 Bankiupicy procuedings {including oforts 1o modily or vacelo any autormatic sfay or Injunction), appeals and
any anlicipaled post-judgmant collertian survices, the cost ol suarching records, obtaining iy repoits (including foreclosure roporia), Surveyors'
roports, and apprajsal fees, and litle Insuizince, to the oxtent pemiited by applicablo law. Grantor alse will pay any cowl costs, in addition to all
other sums provided by law.

MISCELLANEQUS PROVISIONS. Tho following miscriancous provisions are a part of Ihis Assignment:

Amendments. This Assignment, tagather with awy-Rzisted Documenis, conslitites the entire undaistanding and agreement of the panties as 10
the matters set toith in this Assignment, No alteralioi ot or.amendment to this Assignmont shall be effective unless givan in writing and signed by
the party or parties sought to be charged or bound by this al’arziion or amendment.

Applicable Law. This Assignment has besn delivered o't ander and accepted by Lender In the State of lllnols, Thia Assignment shall be
governed by and construed (n accordance with the iaws of the ata'e of illinols.

Multiple Partles, ANl abligalions of Geantor undar Iws Assignmerit-chaiba [oint and saveral, and all relerences to Grantor shall moan each and
pvery Gramor. This means that each of the persons sigring below is .esronsible lor ail obligations In this Assignment.

No Modification. Grantor shall not enler inlo any agresment with the halderal any mongage, deed of trust, or other security agreement which
has priority over this Assignment by which that agieement is medified, ainerded, axtended, ot renewed wilhout the prior wiitten consent of
Lender. Grantor shall neither raquest nor accapt any future advances undet @ny such security agreemant withowt (e prior writton consent of
Lender.

Severabllity. It a cowl of compotent juisdiction Knds any provision of this Assignnoniic. ba invalid 61 unenforcoablo as to any porson o
circumatanco, such linding shall not rendar that provision invalid or unanlorcoabla ag 1o wayaihar parsons or ciicumstances. | feasible, any such
otanding provision shall bo teomad lo be madified 10 be within thy limits of enforcoability o vailfity; howover, if the oltanding provision cannel ba
s0 medilied, 1t shall be stricken and all athar provisions of this Assignmont in all othar respocts shall sZimain valid and entmcanbio,

Successors and Asslgns. Subjoct to the limitatlons slatad in this Assignment on transler ol Gran,or'd interest, this Assigniment shall be binding
upon and Inuro 1o the benefit of tha parties, their successors and assigns. I ownorship of tha Propon;: becormes vosted in a porson other than
Grantos, Londer, without notice to Gramor, may dea) with Grarsor's successors with reterence to this Assigneaat and the indebiednass by way of
forbearance or extension without refeasing Grantar fiom the cbligations of this Assignment of liabiity under 13 In/iobtadnass,

Time Is of the Essence. Tima is of the essanco in the performanca of this Assignmeant.

Walver of Homestead Exempllon. Granlor heroby roleases and waives all tights and benalits of the homestead-ayoniotion lawa of the State of
lilinoks as to all Indebtodness secured by this Assignmant.

Waivers and Consenis., Londor shall not ba doamod 10 have waivad any (ights undar this Assignment {or under the Reialed Dacumants) unlass’_'_"
such walver I8 in wriling und signod by Londor. No dolay or omission on the part of Londer In axarcising any tight shall operale as a waiver of t
auch right or any othor right. A waiver by any party ol a provision of this Assignment shall not constitute a waiver of or prajudice the party's right(:'
otherwise to demand strict compliance with that provision of any other provision, No prior waiver by Lende:, nor any course of dealing between’, |
Lender and Grantor, shall constilule a waiver ol any ol Lender's rights or any oi Granlor's obligations as 16 any lulure transactions. Whenaverc-'
censont by Lender Is required in this Assignmont, the granting of such consent by Lender in any instanco shall not constittite continuing consen 1o
subsequent Instances whera such consant is required. 3

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOH AGREES
TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT
STATEOF ___ ILLINOIS
)58
COuNTYoF  COOK )

On this dey belora me, the undersigned Nolary Public, personally appeared MOUNIR N. MORCOS and NADIA B. MORCOS, 1o me known lo be the
individuals desciibed in and whe execuled the Assignment of Renls, and acknowledged that they signed the Assignment as thelr free and voluntary act
and deed, lor tha uses and purposes thersin mantionad.

Givenlinder my hand and officlal sealthls - I13TH dayof SEPTEMBKR
LCp ﬂ,\\/f_{ ”}_L  Pesidingat  SCHAUMSURG
tary Public in and fr/ tha Stateof  ILLINOIS  Mycommisslonexplres
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