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THE TERMS OF THIS LOAN MORTGAGE 225623 v
CONTAIN PRCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. u
) -
Ry B
d7 A
THIS MORTGAGE ("Security lnstrument”) is given on  SEPTEMBER 19, 1991 . The morigagor is
THOMAS RB.SABOL
. AND MARY T. SABOL, FHUSBAND AND WIFE - y
. R S L . Al
N - [ l";l‘ v "HIT. .\.| :(‘[1;_,;_;_' "1'.-)::- :J.““.‘_‘Zlflili'
w O ("Borrower” Y. This Security Instrament is giveate ‘|
- MORTGAGE NETWORK SERVICES.  INC.
1)
k which is organized and existing under the laws of THE STATE OF ILLINOIS , s whose

address is 121 FAIRFIELD WAY - SUITE 332

BLOOMINGDALE, ILLINOIS 60108 {"tender"), Borrower owes Lender the principal sum of
‘ ONE HUNDRED FIFTY SEVEN THOUSAND SIX HUNCRLD

A AND 00/100 Doliars (U.S. $§ 157,600.00 ),
This debt s evidenced by Borrower's nole dated the same date as this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on OZTOBER 1, 1996

This Security Instrurnent secures 1o Lender: (a) the repayment of the debt evidenced dy'the Note, with interest, and all rcnt.wls

‘ extensions and modifications of the Note; (b) the payment of all other sums, with ial:rest, advanced under paragraph 7 logn
“y protect the security of this Security Instrument; and (¢) the performance of Borrower's chvznants and agreements under thise
Seeurily Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and Convisy to Lender the followin
TTT deseribed property located in COOK County, llinolsige
= UNIT NUMBER B-15 AND P-32, A LIMITED COMMON FLEMENT, IN TPFe 3700-3720 b=
h NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE »l
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION “

14-21-106-032-1025

w VOLUME 485

-~

: which has the address of 3700 N. LAKE SHORE DRIVE~UNIT 3-04, CHICAGO [Street, Cityl,
’ inois 60613 y ddress");

oy Hlinois (Zip Code] ("Property Address™);

T ’\ OPE 1083
‘1 nLNOIS-Single Family-Fannie Mae/Freddls Mac UNIFORM INSTRUMENT Page 1 ot 8 /3/ Form 3014 9/30
) @D -6RIIL) 101 YMP MORYGAGE FORMS - 131317838100 - 182015217201 mm_%_
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payments may no longer be Yeqaifedyal tiok of ' ei erage Kin the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement betwesn Borrower and Lender or applicable law.

9. Inspection, Lender or its agenl may make ressonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuation cr other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securily Instrument shall be reduced by the smount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (by the fair market value of the Property immedigtely
hefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of (he-¥ roperty immediately before the taking is less than the smount of the sums secured immediutely before the
taking, unless Borrcwes-and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums szouzed by this Security Instrument whether or not the sums are then due.

If the Property is aubaziduned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for darsges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect ard r.pply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrumea, whether or not then due,

Unless Lender and Borrower olaeraise agree in wriling, any application of proceeds te principal shall not extend or
postpone the due date of the monthly payinentsoferred lo in paragraphs | and 2 or change the amount of such payments,

11. Borrower Noi Released; Forhearance 8y Lender Not n Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Seculsty Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Blrrowzr or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for puyment or otherwise modify amortization
of the sums secured by this Security Instrument by ressin of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising eny right or remedy shal) not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiiy; Co-signers. The covenunts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject lo the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; %) .is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower.insy agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Nr.>-without that Borrower's consent.

13. Loan Charges, If the loan secured by (his Security Instrument is subject to a law (which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or lo be celiected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun. neceseary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Ymits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Notc or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Burrower. Any notice provided for in this
Security Instrument shal} be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shali be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
DPS 1082
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24, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded togetter
with this Sacurity Instrument, the covenants and agresmants of sach such rider shall be incorporated Into and shall amend
and supplement the cavanants and agreements of this Security Instrument as if the rideris) were & part of this Security
instrument.

{Check applicable box|es))

[ Adjustable Rate Rider [ condominium Rider [} 1-4 Farnily Rider
Graduated Payment Rider H Planned Unit Development Rider Biweekly Payment Ridar
Xi Baticon Rider fAate Impravement Rider Sacond Home Rider

(3 v.A Rider Otharls) ispacify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
it any rider(s) executed by Borrower and recorded with it.

. A

(Seal)
Witnest THOMAS R. SABOL Barrower
: R )
. i 7ltr.u}‘\’f ‘dLL.C‘iQ-(_ Seai
Witness MARY T.)SABOL Borrower
{Seal
Borrower
). (Saal)
Borrawer
STATE OF ILLINQIS, COOK County ss:

1, ‘74& u PL&(_VF d‘ﬁ ’\gq , % Natary Public in and for said

county and state do hareby certify that
THOMAS R. SABOL AND MARY T. SABOL, HUSBAND AND WIFE

personaily known ta me to be the same person(s) whose name(sl subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that THEY signed and dalivered t

free and voluntary act, for the uses and purposas therem sot for
Given under my hsnd and official sesl, this 1’L—dw of -&m‘».’

My Commission Expiras:

NDMW!HL N ;r ’
\ [LUI, (n..,.),n N
Pogos af!’ Telil St DPS 1094
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UNO BRIl elarfon O .Y,

* . UNIT NUMBER B-15 AND P-32, A LIMITED COMMON ELEMENT, IN THE 3700-3720
NCORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL "A": THE SOUTHEASTERLY 50 FEET OF LOT 5 AND 50 MUCH OF THE
ACCRETIONS THAT LIE EAST OF AND ADJOINING SAID LOT AS FALL WEST OF
THE WEST LINE OF SHERIDAN ROAD IN BLOCK 6 IN HUNDLEY‘S SUBDIVISION

QF LOTS 3 TC 21 AND 33 TO 37, ALL INCLUSIVE IN PINE GROVE IN FRAC-
TIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PARCEL "B": LOTS 6 AND 7 IN BLOCK 6 AND ALSO THE ACCRETIONS EASTERLY
OF AND ADJOINING SAID LOTS 6 AND 7 AND LYING BETWEEN THE NORTH LINE
(EXTENDED) AQF SAID LOT 6 AND THE SOUTH LINE (EXTENDED) OF SAID LOT 7
(EXCEPT TuUAT PART TAKEN FOR SHERIDAN DRIVE}, IN HUNDLEY'S SUBDIVISION
OF LOTS 3 T% 21, AND 33 TO 37, BOTH INCLUSIVE IN PINE GROVE IN SECTION
21, TOWNSHIP 40-NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPTING HOWEVER THE WESTERLY 65 FEET OF SAID LOTS 6 AND 7 AND
EXCEPTING ALSO THE GOUTHERLY 157-1/2 FEET OF THE EASTERLY 105

FEET OF THE WESTERLY 170 FEET OF SAID LOTS 6 AND 7), IN COOK

COUNTY, ILLINCIS, WnICH SURVEY IS ATTACHED TO AND MADE A PART OF

THE DECLARATION OF CONDCMINIUM OWNERSHIP OF 3700-3720 NORTH

LAKE SHCORE DRIVE CONDOMINIYY WHICH WAS RECORDED IN THE OFFICE OF

THE RECORDER OF DEEDS QF COCK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
25513346, TOGETHER WITH ITS (UNDIVIDED FERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK (COJNTY, ILLINOIS.

14-21-106-032-1025
VOLUME 485
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THIS BALLOON RIDER is made this __19TH day ot SEPTEMBER L1991 | andis incorporated
into and shal! ba deomad to amend and supplemeant the Mortgage, Deed of Trust or Dasd to Securs Deht (the “Sscurity
tnstrumant”] of the same date given by tha undersigned {the "Borrower”) to secure the Borrower's Note to
MORTGAGE NETWORK SERVICES, INC,

{the “Landar”) cf the sama date and covaring the property doscriboad in the Security Instrumant and located at: __ .

3700 N. LAKE SHORE DRIVE-UNIT 3-04
CHICAGO, ILLINOIS 60613

(Proparty Acoress)

The intarast rate stated on the Mots is called the "Ngote Rate.® Tha date of the Note is called the *Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the
Note, the Security Instrumaent and this Rider by transfer and who is entitled to raceive payments under the Note is called
the “Note Hotdar.”

ADDITIONALY. COVENANTS. I[n addition to the covenants and agreements in the Security Instrument, Borrower and
Lendear Further covenant and agree as follows (despita anything to the contrary containad in the Security Instrumant or the
Nota)

1. CONDITIONAL RIGHT TO REFINANCE
At the matrnty date of the Note and Security Instrumont ithe “Note Maturity Data™), | will be abis 1o cobtain a new
loan {("New Loan” with a new Maturity Date of _OQCTORER 1 , 2021 | the ("New Maturity Date”)
and with an intzrect rate squai to the "New Loan Rate” determined in accordance with Section 3 below if all the
conditions provided i’; Sactions 2 and 5 balow ara mot (tha YConditionat Refinance Dption*). 1T those conditions are not
met, | understand th’¢ the Note Holder Is under no obligation to refinance the Note or to modify the Ncte, raset the

Note Rate, or extend wn/. Wote Maturity Date, and that | will have to repay the Note from my own resources or find a

landar wiiling to lend me the innney to repay the Note.

CONDITIONS TO OPTIOMN

1t { want to exercise the Co ~irtional Refinance Opticn, cartain conditions must be mat as of the Nota Maturity Data.

These conditions are: |1) | must sty be the owner and occupant of the property subject to the Security Instrument {the

“Property”); (2) | must be current inlay manthly payments and cannot have been more than 30 days late on any of the

12 scheduied monthly payments immedizicly preceding the Note Maturity Date; (3} there are na liens, defects, or

encumbrances against the Property, or >the. adverse matters affecting title to the Property [except for taxes and

special assessmants not yet dus and payauis’ avising atter the Security Instrument was recorded; (4) the New l.can Rate
cannot be more than 5 percentage points abovs 2iva Note Rate: and (5] | must make a written request 1o the Note Holder
as provided in Section 5§ below.

CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rata of interaest rqua! to the Federal Homes Loan Mortgage Corporation’s required
not yield for 30-vyear fixed rate mortgages subject to « 60-day mandatory delivery commitment, plus one-haif af one
percant {D.5%), rounded to the nearest one—eighth of ono percant (0.125%) (the “New Loan Rate”). The requirad net yield
shall be the applicabla net yisld in eflect on the date ano Jtmo of day that the Note Holder receives notice of my
elaction to exercise the Conditional Refinance Option. If thisireguired net yisld is not avaliable, the Note Holder will
detarmine the New Loan Rate by using comparable infermation.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Saction 3 above is ot grez®~r than 5 percentage points above the Note

Rate and all other conditions reguired in Section 2 above are satisfied, the hNote Holder will datermine tha amount af

the monmthly payment that will be suftficient to repay in full (a} tha unpaid piircinal, plus (b} acerued but unpaid interest,

plus {c] all othar sums | will owes under the Nota and Socurity Instrument On.'he Note Maturity Date (assuming my
monthly payments then are current, as requirad under Scction 2 abovael, aver the *err. of the New Loan at the New Loan

Rate In agual monthly payments. Tho resuit of this calculation will be the new ariount of iny principal and interast

payment every month untii the New Loan is fully paid.

EXERCISING THE CONDITIONAL REFINANCE QPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturily Da'a and advisa me of the
principa), accrued but unpaid intarest, and all other sums | am expected to owe on the Nawz A.curity Date. The Note

Holdar also will advise ma that t may exercise the Conditional Refinanca Option if the conditios ‘n Section 2 above are

mat. The Note Holder will provide my payment record information, togethar with the name, titie ard address of the

person ropresenting the Note Holdar that | must notify in order to sxercise the Conditional Refinanc> Zption. If | maeet
the conditions of Section 2 above, | may exercise the Conditional Refinance Option by notifying tha iJote Holdar no
earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calcutate the fixad New Loan Rate basnd upon the Federal Home Loan Mortgage Corporation’'s applicabla publishad
raquirad net yieid in effact on the date and time of day notification is received by the Note Holder and as calculated in

Section 3 above. | wiltl then have 30 calendar days to provide the Nole Holder with acceptable proof of my required

ownership, occupancy and property lian status. Before the Note Maturity Data tha Mote Holder will adviss ma of the

new interast rate (the New Loan Rate), new monthly payment amount and & date, time and place at which | must appear

to sign any documents required to complete the required refinancing. | understand the Note Holder will charge me a

$250 processing fee and tha costs associated with the exercise of the Conditional Refinance Option, including but not

limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts ang agrees tc the terms and covenants contained in this Balloon Rider.

T—;
= ] o ~ :
= (Seal) r AN \/J TSN

THOMAS R.BSABOL  ~ Borrower ~MARY T. SABOL

7

(Seal) ASeah
Borrowaer Bomowsr

(Sign Original Onby)

MULTISTATE BALLOOMN RIDER {REFINANCE)-Single Family—Fraddie Mac LUNIFORM INSTRUMENT, Form 3191 (16780} oOPS 675
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UN (S5 RISER) P.Y
THIS CONDOMINIUM RIDER Is made this 19TH day’of | SEPTEMBER C 1991 and s
incorporated intc and shall bo deemed to amend and supploment the Mortgage, Desd of Trust or Security Deed ithe
"Sec'urity instrument”) of the same date given by the undersigned (the *Borrower*} to secure Borrower's Note to
MORTGAGE NETWORK SERVICES, INC.

' {the “Lender”} of the same date and covering the Property described in the Securlty Instrument and focated at:
3700 N. LAKE SHORE DRIVE-UNIT 3-04, CHICAGO, ILLINOIS 60613

(Property Address)

The Praperty includes » unit in, togather with an undivided interest in the common elements of, a condominium project

known as: LAKE SHORE DRIVE

(Name of Conconmtnium Project)

{the *Condominium Project”). If tha owners association or other enlity which acts for the Condominium Project {the
"Ownaers Association®) holds title 1o property for the banefit or use of its mambers or shareholders, the Property also
inciudes Borrower's interest in the Owners Assoclation and tha uses, proceeds and benafits of Borrowaer's interast.

CONDOMINIUM COVENANTS.  in addition to the covanants and agresments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, CONDOMIAILY, COVENANTS. Borrower shall perform all of Borrowet’s obligations under the Condominium Projact's
Constituent Documantz The “Constituant Documents® are the: (il Declaration or any other document which creates the
Condominium Project, i’ ay-laws; (iil} code of regulations; end liv) ather sguivalent documents. Borrower shall promptly
pay, when due, all dues ana “asessmants imposed pursuant to the Constituent Documents,

B. HAZARD INSURANCE. Scwung as the Ownars Association maintains, with a generslly accepted Insuranca carrier, a
“master’ or "blankat’ policy on'tha Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perinds, and against tho hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thip

il Lendar waives the provision in Uniloim Covenant 2 for the monthly payment to Lendar of ons-twelfth of the
yearly premium installments for hazard insurance.nn the Property; and

{ii} Borrower's obligation under Uniform. Covanant 5 to malntain hazard insurance coverage on the Property is
deemed satisfied to tha exlant that the required cov=rage is provided by the Owners Association policy.

Borrowaer shall give Lander prompt notlce ot any lapie in raquired hazard insurance coverage.

In the svent of a distribution aof hazard insurance proceads in lieu of rastoration or repair following a loss to the
Property, whether to the unit or to common elamants, any prioceads payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securit tnotrumant, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such act’ons »s may be reasonable to insure that the Owners
Association maintains a public liability Insurance policy acceptabla in ferm, amount, and extent of coverage to Lander.

D. CONDEMNATION, Tha procesds of any award or claim for damages, dirzt or consequential, payable to Borrower in
connection with any condemnation or othar taking of all or any part of the Piopert:, whather of the unit ar of the common
alemants, or for any conveyance in fisu of condemnation, are heraby assigned 2n< shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provicas i 'Jniform Covanant 10,

E. LENDEA’'S PRIOR CONSENT. Borrower shall not, except after notice to Lenve’ aiid with Lender's prior written
consant, eithar partition or subdivide the Praperty or consent to:

{ii the abandonment or termination of tha Condaminium Project, except or abandonmant or termination requirad by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by ~ordamnation or aminent
domain;

[ii} any amendment to any provision of the Constituent Documants if the provision is for the expres; bunefit of Lendar;

{ilij termination ot protessional management and assumption of self -management of the Qwners Assqzialion; or

{iv} any attion which would have the effect of rendering the public liabllity insurance coverage maintained by the
Cwnaers Association unaccepiable to Lander.

F. REMEDIES. Hf Borrower does not pay condominlum dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lander under this paragraph F shall bacome additional debt of Borrower sacured by the Security
instrument. Unless Borrowear and Lender agres to other terms of payment, these amounts shall bear interast from the date
of disbursemant at the Note rate and shall be payable, with intarast, upon notica from Lender to Borrower requesting
payment.

BY S!GNING BELQW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Bider.

(Sesl) % —
Borrowwe THOMAS Rﬁ-SABOL

L 7’75 e o\

A

Seal)
Borrowes MARY T. SABOL

MULTISTATE CONDOMINIUM RIDER -Singls Family~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form3140 3/%0 pes 1118
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