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THE GRANTOR f
Richard T. O'Donnell and Deborah A. O'Donnell, : .
his wife _ -
of the . C'it:y of Rol. des._ o County of | COOB’
State of 1111“013 .  forand in consldcrdhun uf
Ten and no/100($10.00) ... . DOLLARS,
and other valuable consideration. . ... in hand paid,
CONVEY. . and WARRANT 1w : -5 A {‘w rhf‘ ’?
Y. . . 3 . "‘Ij“ V\J\f e #
James E. Knuerr and Judith A, Knuerr, husband and
wife, .
3301 Peacock, Rolling Meadows, Il. 6008, - ; (1}1: Abore Space For Recorder’s Use Unm

[ ——

INAMES AND ADDAESS OF GRANTEES)
not in Tenancy in Common, but in JOINT TENANCY, the following described Real Estate situated in the

County of . Cook in the State of Hlinois, to wit: ;
Y

Lot 1705 in roiliing Meadows Unit 11, being a Subdivisfon of part of the
East 1/2 of Seccizn 35 and part of the West 1/Z of Section 36, all in

Township 42 Norta. Pange 10, East of the Third Principal Meridian lying
South of Kirchoff itoud, in Cook County, Illinois. _ ;

Subject to: General taxes for 1991 and subsequent years, building lines;
covenants, conditions, casements and restrictions of record.
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hereby releasing and waiving ali rights under and by virtue of the Homestead Exemption Laws of the State of
, Hlinois. TO HAVE AND TO HOLD said premises not in tenancy in common, but in joint tenancy forever.

Permanent Real Estate Index Number(s);02-35-203-033-0000 . e
Address(es) of Rea! Estate: 3601 s, Falcon Ct .ﬁ,ﬁ_!{ollin 5 Meadows, 1L 60008 _
m% 5{ DATED this 7070 dzy of Septe ber 1991
PLI-ASE % i 2\ 7’(*; (/{C/(( (SEAL) W’/ f” ' Wr;b AL)
Richard T. 0 Donnel Deborah A, e’ {,rnell
PRINT OR . i
TYPE NAME(S) . .
BELOW e e e ESEALY o L (SEAL)
SIGNATURE(S) i e, S SR A — U
State of Hiinois, County of Cook . - . . . ss I the undersigned, a Notary Pubiican and for

said | County, in the State aforesaid. DO HEREBY CERTIFY that
Richard T. O'Donnell and Deborah A, O'Donneil, his wirs

persanally known to me to be the same person 5. whose name 8. are . subscribed
3 the foreguing instrument, appeared before me this day in person. and acknow|-

Eow Q’!““MCML SEap» cdgedfar £ h eysigned. sealed and delivered the said instrument as their
Not VARG P, clmnn’ «: afd voluntary aci, for the uses and purposes therem set forth, including the
7Y Pubtic, ¢ g d f th fh ad.
tote pf nj‘ casg and waiver of t e right of homeste
My Cpmm,‘s'm £ /
xpireg .[2“”
Given under my hand and othicidlseal, this ... 20enh ,'. dayof _September .. . 1991
Commission cxpires 4~26. 1% 95 Nc/ (f A bt e
ARY PUBLIC
This instrument was prepared by ELP, Cremerijus,236 E. Nﬂ thwes .» Palatine, IL 60067

ANTJ DDHE S5

James E and Judith A. Knuerr

.Féa.u«_:z:m (Jz‘ , Knu

3601 8. Falcon 5?-

'@‘L‘)‘]‘"*n% 4154533‘}5“1‘) LLLTOE Rolling Maadm::.mu. 60008

. (City, Siate and Zip}
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4, Fire, Flood and r Halard-fnsurace. Borretvdr/shalimsune Wt iniprovementsipn thig Prgherty, whether now in

existence or subsequently erected, against any hazards, casualties, and contingenctes, including fire, for which Lender requires
msurance. This insurance shall be nuintained in the amatnts and for the periods that Lender requires, Borrower shall also
msure all improvements on the Property, whether now in existence of subsequently erected, agzanst foss by Hoods 1o the extent
required by the Sceretary. All insurance shall be carried with compannes approved by Lender. The insurance policies and any
reaewals shall be held by Lender and shall include loss payable chuses in favor of, and in a form acceptable to, Lemder,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Letder, instead of to Borrower and to Lender jointly. AH or any part of the insurance proceeds may be applied by
Lender, at its option, cither {a) to the reduction of the indebtedness under the Nate and this Security Instrument, firsi to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment af principal, or (b) to the restoration or repair
of the dumaged Property. Any application of the proceads to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
catity legally entiiied thereto,

In the event of (forzclosuce of this Security Instroment or other trunster of title o the Property that extinguishes the
indebtedness, all right, tdeand interest of Borrower in and to insurance policies i force shall pass 1o the purchiser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocengy. establish, and use the Property s Borrower's principal residence within sixty days affer
the execution of this Security fnstrumeit aadshall conlinue to occupy the Property as Borrower's principal residence for al least
one year after the date of occupancy, untess the Secrelary determines this requirement will cause undue hardship for Borrower,
or unless exlenuating cireumstances exist vhicn are beyond Borrower's control. Borrower shall notly Lendess of any
extenuating circumstances. Borrower shall not comrut waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tar 2xeepled. Lender may inspect the Property 1f the Property 1s vacant or
abondoned or the loan s in default. Lender may talie reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default 3t Borrower, duiing the loan application process, gave materiaily false or inaccurate
information or statements to Lender (or failed to provide Leader with any nuderial information) in connection with the Joan
evidenced by the Nole, including, but not Jimited to, representagons conceming Borrower's occupancy of the Property as &
princpal residence. If this Seeurity Instrument 15 on a leaschold, Gedpwer shall comply with the provisions of the Tease, If
Borower acquires Fee title to the Prapenty, the Jeaschold and fee title siedt not Be merged unless Lender agrees o the merger in

writiny.

6. Charpes to Borrower and Protection of Lender’s Rights in the Propeity. Borrower shall pay all governmental or
munzcipal charges, Hines and impositions that are not included w paragraph 2, Borroresp shall pay these obligations on time
directly to the entity which is owed the payment. I falure 1o pry would adversely affecticader's intesest i the Property, upon
Lender's request Borrower shall promptly Turnish o Lender receipts evidencing these paymen's

IF Borrower fails to make these payments or the payments required by paragraph 2, or fails to peefarm any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significaptiy affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or 1o enforee Liws or regulationyy, then Lender may do
and pay whatever is necessary to protect the vilue of the Property and Lender's rights in the Property, wclvding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shafl become an additional debt of Borrower and be secured by

this Security Instrument. These amounts shall bear inlerest from the date of disbursement, at the Note rate, and it the option of
Lender, shall he immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direel or consequential, in connection with any
condemnation or other tiking of any part of the Property, or for conveyance in place of condempation, are herzhy assigned and
shall be paid to Lender to the extent of the fub) amount of the indebtedness that remains unpaid under the Note and this Seeurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the arder provided in paragraph 3, and then to prepayment of principsl. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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' LINQEEICIALGORY, syices:
[2, Successors and Ass s (1 1Ct he Lnd I-. Qd .|gm'un-nls of this

Sceurity Instrumenl shall bind and berefit the successors and assigns of Lender and Borrower, subjest 10 the [wa.lxumt. of
pasagraph 9.h. Borrower's covenants and agreements shadl be joint and several. Any Borrgwer whn o <:gw this Security
Instrument but does not exzeute the Note: (a) is co-stgning this Sceurity Instrument only mmlgagv gr.ml and,convey thal
Borrower's interest in the Property under the ferms of this Security lastrument: (b) is not personally obligated 1o pay the sums
secured by this Secunty Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommadations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consenl.

13. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivenng it or by mailing
it by finst class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by sotice to Borrower. Any notice provided for in this Security
tnstrument shall he deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sevunty lostrument shall be governed by fedend Law and the kaw ol the

Jurisdiction in which/thy Property is located. la the event that any provision or ¢lause of this Secunty Instrument or the Nule

conflicts with applicabie{aw, such conflict shall not affect ather provistons of this Security Instrument or the Note which can be
given effect without the conflicting provisian. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower’s Capy. Borrswe: shall be given one conformed copy ot this Security {nstrument.

16. Assignment of Rents. Borrowe: vnconditionafly assigns and wransfers o Lender all the rents and revenwes of the
Property. Borrower authorizes Lender or Lepuer’s agents to collect the rents and revenues and hereby directs each tenant of the
Propesty to pay the reats to Lender or Lender’s dgents. However, prior 1o Lender’s nohice to Borrower of Borrower™s breach of
any covenant or agreemient in the Security Instruaepy, Borrower shall coltect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower"thix assignment of rents consiitutes an ahsolute assigament and ot an

assigament for addilionzl security only.

If Lender gives aotice of breach to Borrower: (a) o)l rends received by Borrower shall be held by Borrawer as trustee for
henefit of Lender only, to be applied 1o the sums secured by the Secrpity Instrument; (b) Lender shall be entitled to collect and
reveive all of the rents of the Property: and (¢) cach tengat of the Peaparty shall pay all rents due und unpaid to Lender or
Lender’s agent on Lender’s wrtten demand to the tenant.

Borrowzr has not executed any prior assignment of the rents and has not and™wili not perform any set that would prevent
Lender from exercising its rights under this pargraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property velore or after giving notice of breach
to Borrower. However, Lender or a judicially appoiated receiver may do so at any time there fs a hreich. Any application of
rents shall not cure or watve any default or invalidate any other nght or remedy of Lender. This assignment of reats of the

Property shall terminate when the deht secured by the Security Instrument 15 paid in full,
4 AQUSTE
wiad i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Foreclosure Procedure. IF Lender requires immediate payment in full under puragraph 9, Lender may forecose
this Security Instrument by judicial proceeding. Lender shadl be entitled to calleet all expenses incurred in pursuing the
remedies provided in this paragraph {7, including, but noet limited to, reasomable attorneys’ fees and costs of title
evidence.

18. Relewse, Upon paymient of afl sums secured by this Secunity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower winves all right of homestead cxemplion i the Propeety.

NPS 1613
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