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FHA MORTGAGE _
‘ FHA CASE NO.
STATE OF ILLINOIS : 131 :6H8U5154~T48

This Mortgag< ‘Security Instrument®’) is givenon SEPTEMBER 19, 1991.
The Mortgagor is

MICHAEL D. TERNOIR MARRIED TO JUANITA TERNOIR

@2
fuars
£
(9=
4
whose address is 40'r 4. 116TH STREET Z:
CHICAGD, 1L 60628 ' [
(“&orrower"). ThisSecurity Instrument isgiven to
' DEPENDABLE MORTGAGE INC.
which is organized and existing under the law_: of ) THE STATE OF INDIANA _ , and whose
address is 80 RIVER QAKS CENT:R SUITE 224
CALUMET CITY, IL 60409
) L
- Lt
“Lender’). Borrower owes Lender the principal sum of i:
. el
foi}
FOURTY TWO THOUSAND NINE HUNDRZD FIFTY AND NO/100~emwmwememm e o
- DoHlars(U.S.$ 42 ,950.00 - .» ——— ). "
This debt is evidenced by Borrower’s note dated the same date as thm Seowzity Instrument (““Note’’), which provides for o
monthly payments , with the full debt, if not paid earlier, due and payabii o

NOVEMBER i, 1991

This Security Instrument secures to Lender: (a) the repayment of the doli evidenced by the Noze, with interest, and al!
renewals, extensions and modifications; (b) the payment of all other sums, wi‘n imerest, advanced under paragraph 6to
protect the security of this Security Instrument; and {c) the performance of Borrowir's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mor xaie, grant and convey to Lender the
following described property locaied in ‘COOK County, [lineis:

LOT 3 AND THE WEST 10 FEET OF LOT 2 IN BLOCK 4 IN JOSEPH W. WAYNES' ADDITION
TO PULLMAN, B

G A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST /4 OF THE
SOUTHWEST 1/

¥ /THE /3QUPHVESTP /Y /Y OF SECTION 21, TOWNSHIP 37 NOARTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK counmy, ILLINOIS

PTIN: 25-21-316-004 VOL. 468

92455453 »
which hasthe addressof 407 W. I16TH ST. CHICAGO, IL 60628

[Strect| (Ciy]
Hitinois 60628

{"'Property Address’'); .
[ZipCode] '

TOGETHER WITH all the improvements nrow or hereafter erected on the property, and all easements, rights

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and s:tock and all fixtures now ar
. hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
f@regoing is referred 10 in this Security Instrument as the “'Property

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record

’ Fo
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ITEM $551 ($103) . -

Greal Lakea Besiions Fivi e 1
T iveder Eall 3 BOO 340933 {7 FavBIGTU 100
PMI#D1-00088 . N - ) \




91496153

~r

&6/6/, Sand3 UOISSIMWOY A
sOUL J0 31815 ‘Rqng Le1oN
ONIN MY
» WIS VIDN440.

(SNAEPPY S

6GR09 11 *A4ID LIAWATYD

[(JweN}

NI JDVOIHOW JTgYAN3Id3d
FANVE "V HYHOHIQ |

(Aq pasudaad sem ﬁmutul_su! SH{].
N e

AN VOIS IO A

TAAT ‘HIAGNILIAS johep  HILAT Sy '|Bas [RID1jo PUR pUBY AL 12DUN GaAIr)

. : - I r'q:.Jn_; 1
utasays sasodund pu 5asn Ayl Gy TR AmIunoa pue a1y ) HIdHL S® AR piun' Ay pmoalpp pur pausix
XFHL : wa pé pmrm)uq au.pur ‘uostad w {Pp SUYT DUE DI0IDY p.urwddv - u%um:kua Surodiatog sz o1

i

pagLIosgns {s)owmu Ds0LM (s)uos_nd ALY 3741 3¢ UE A OF Umoiy (||uuusnd

HAIM STH ‘4 TONMAL- Vuwnf ONYV-HIONHIL @ TIVHOIW . _;iizu_l_-&l!uaﬂ Agasay op‘_'
2101 U 1URO2 PIVS 10] PUE Ut dUgng URION 1 ° o GSNDISHHGNH AHL g
my unoy MOO0D o ‘5!01‘%1”]'11-:&0 41V1S .
ismonog o
(1838) :
somouoy - "MTONMEL 'Q TAYHOIW .

B3 SHE H04 OVAISINCH dHL T0dd99a 01"

SI FDVDIHOW SIHL DNINDIS 40 dS0ddnd J708 HHL

waonog - HTONHAL VluIN ) ; .
(]POS}'“"—‘_—""M'—"?{’Wﬁ w . _’ -‘ DTN I
1amoLIag ’ HIONHS-I. ;ad ’TE{VHDIW

{1e2g) > 7 W e A=~ e

ISINSOUHAN

T GBI POPUIOINE PUE 13MOI0H A4 A0S (5 UL 0r Ul pur lumunssgy
LAnaeg sl Jo § ydnoagr | saded ul pauteiuod suu) sl o1 saaude pue spdasor aamopog CWOTHE GNINDIS AH

h O lApaads |0 ] 10pny WawdoPRANG By PAUUEL |
. ' [ S . .
P fitnbd 3(!!Mmgi' L 1pry wawkeg paenpea | 1opry wnamopuo )|

Jesprxoy apyrondde Yooy )]

WAUNGSY] ATND3G Sy Jo ped 2 U1 A5am (S0 31 JE S8 URBEIST] SIUNIDG S 10 SHISMGISESE PUR SHITUSAOD

a1 wawapddns pur pudUIE [jRYS PUR 0w pAMIGdIOIUs 3G {JFYS 1APU GONS YOITD [0 SIURUDNOD Y IUSWRIRU] KINnaag
SHyE g 2241oF0) POPI0DAl PUE 10MOMUOH- Ay PANIIED 3T SIMPI 20A 0 et 1] JUIENIISUY SHIRIDYS SIYL U} SIp1Yy

“AUAdOLS YT 1 UONdIIX I PUMSAHUOY JO RETL [T ~IP v IDMOLIOH "PEISHBOH JU JI11044- 61
WINGD GONEPIO RN Sum Ard [y S0 w0 gl T Aawosio8) o1 3T P INeylin IS
AIUN20S SHp SSRAAL [RYS JAPUDT UAURNSUL KILRIOG S AQ pamass swins je o usaed uody  casesay Rl
\ ’ DIWIPIAD MU
JO S1S02 PUR 53] _SAAWIONE J[QEROSRIZ J01 PAILL] UL 10q SHIpnR|Oul 1 ydvaSeaed <igs w0 paposoad sarpatas, sy Siesand o

pazandur sasuadxo (12 199[[0 0L PALIIUD 3G IPUS SPPUATE TmE| ':;qvnlddv A4 ponHulad sMpoceas 3o KU pue sjes jo sdmaed

Al aNoaut Arw 1‘1[)ll’!‘] 6 ydesFmaed Jopun (ng unuswsed simpatuian sannhas pudT) I "AIRPadNY NS00 L]
i EMO[O) B 2213w pur juRuIA0D nqum 13PUFY PUR 1IMOLIOY STENVATAQ.) INHORNGT \(N




payments, which are ref i ph &, or ne Rhefwmpunt of stehfd ) y excess proceeds over an
amount required to pay alf ogisaNdi Ts uRder, e and s @ wirurifent shall be paid to the entity
fegally entitled thereto, -

8. Fees. 1.ender may collect fees and charges authorized by the Secretary. -

9. Grounds for Acceleration of Debt. -

{a) Default, Lender niay, excepl as Himited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in futt of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymemnt required by this Security Instrument prior
o or on the due date of the next monthly paymemt, or
(i1) Borrower defaults by failing, for & period of thinty days, 10 perform any other obiigations contained in this
Security Instrument.
{b} Sale Without Credit Approval. Fonder shall, if permitied by applicable faw and with the prior approval of the
Secretary, require imnediate payment in full of afl the sums secured by this Security Instrument if:
iy Ali or part of the Property, or a beneficial interest in a trust owning all or part of the Propeny, s sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
tiiy The Property is not occupied by the purchaser or grantee as fits or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. [If circumstances occur thal would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent everts.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if aol paid. This
Security Instrument does pot authorize accederation or foreclosure if not permitted by regalations of the Scorctiry.
(e} Mortzage Not Insured. Borrowcer agrees that should this Security Instrument and the note secured thereby not
be eligble for msurance under the National Housing Act within NINETY (990) DAYS from the
daie hereofLender may, at its option and notwithstanding anything in Paragraph 9. require immediate payiment in
full of ali simb secured by this Sceurity Instrument. A writien statement of any authorized agent of the Sceretary
dated subsequeriaio NINETY {90) DAYS from the date hereof. dechning to insure this Security
Instrument andienoie secured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding
the forcguing. this_aption may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remitva mortgage insurance premium to the Secretary.

10, Reinstatement. Bolrower has a right 10 be reinstated if Lender has required imrmegiate payment in full becuuse
of Borrowers failure 1o pay o amount due under the Note or this Security Instrument: This right applies even atter
foreckosure proceedings are imstituledd.), T reinstate the Security Instrument, Borrower shall tender 0 a bump sum all
amounts reguired 1o bring Borrowerodo ount carrent incliding, w the extent they are abligations of Bomower under ths
Security Instrument. foreciosure costs ind rezsonable and customary atlomeys” fees and expenses properly associsted with
the foreclosure proceedimg. Uipomn reinstatdmen) by Borrower, this Security Instrument and the obhgations that it secures
shall remain m cftect os if Lender had not vsouired immediate payment in full. However, Lender is not required to permit
reinstaternent if: (i) Lender has acoepted reitistaiement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of ¢ current fareclosure proceeding, (4) reinstatement will preciude
forechosure on differert grounds in the fulure, or (8 seinstatement will adversely affect the priority of the lien created by
this Security fnstrument. .

§1. Borrower Not Released; Forbearance by Lénder Not a Waiver.  Exiension of the time of payment or
modification of amorization of the sums secured by this Cecurity Instrument granted by Lender to any successor in interest
of Barrower shall not operate o release the liahility of theuriginal Borrower or Borrower’s successor in interest. Lender
shall not be required to commence proceedings against any. tp2czssor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Seturity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in imterest. Any forbearanve by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. :

12. Swecessors and Assigns Bound: Joint and Several Liabilsty: Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject Lo the pravisions
of Paragraph Y.b. Borrower's covenants and agreements shall be joint ant seperal.  Any Borrower who co-signs this
Security Instrument bui does not execute the Note: (&) is co-signing this Scouritv/instrurnent only to mortgage, grant and
convey that Borrower’s mterest in the Property under the terms of this Security ipst-ument; [b) iy not personally shligated to
pay the sums secured by this Securty instrument; and (¢) agrees that Lender andlan; ather Borrower may agree o extend,
modify. forbear or make any accommaodations with regard 1o the teems of this Security Sistrument or the Note withoat that
Borrowers consent ) _

13. Notices. Apy aotice s Borrower provided for i this Security Instrument shall G given by delivering it or by
mailing it by fird cluss man) unless applicable law requires use of another methad. The aotice shall be directed to the
Property Address or any other address Borrower designates by nolice 10 Lender. Any notice #4 Cender shall be given by
first ¢lass mail 10 Lenders address stated hercin or any address Lender designates by noticl to J3orrower.  Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lended vieen given as provided
in this paragraph. :

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal larv aiid the law of the
jurisdiction in which the Property is located.  In the event that any provision or clause of this Security Ipstrument or the
Note conflicts with applicable law. such conflict shall pot affect other provisions of ihis Securily Instruinest or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared ta be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insirument.

16. Assignment of Rents. Botrower unconditionally assigns and trapsfers to Lender ail the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower’
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, - This assignment of rents constitutes an absclule assignment
and pot an assigmiment for additional security only.

H Lender gives notice of breach o Borrower: (a) afl rents received by Borrower shalt be held by Borrower as trusiee
for benefit of Lender only, to be applied o the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and o) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lenders written demand to the tenant. .

Borrower has nol executed any prior assignment of the renis and has hot and will not perferm any act that would
preveni Lender from exercising its rights under this Paragraph 14,

Lender shall pot be required to enter upon, take comtrol of or maintain the Property before or after giving notice of
breach 10 Borrower. However, Lender or a judiciatly appoisted receiver may do sooat any time there is a breach, Any
appication of rents shall ot cure or waive any defanlt or invalidate any otker right or remedy of Lender, This assignment
of rents of the Property shall terminate when the dgbt secured by the Security Instrument is paid in full.
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