~ UNOFFICJAL GOPY.

i
1
i
H
i

~01-295362

[Spsice Above This-Line For Recording Data].

FHA Cawe No,

Swte of Rlinois MORTGAGE ]31-6&91092—703 "

THIS MORTGAGE {"Sevuriy Irstrusment™) is fusde vn AST 28,1991 R Th& Muongag :

WOLARD A- oMY L. BROINEE

{“Borrower™). This Security Instrument s given o

which is vrganized and existing under the laws of THE STALS OF UTH -, and whisi

{“Herder®y, Borrower owes. Lender tlw:zpri,ni:ipn_la'sum al

EIGHE THUSAD NINE HNDRED SEVENTY SIX. AN 004100 Dellars U.S. 5 38,976.00
This d;bl is evidemoed by Borrower's note dated the same date as this Secur ocdnstmnment ¢ ant 1 which:provides. fos

mionthiv paymicnts. with the full debr, it not paid earbier, Jdue and pavable on u'“{ym I, 006 ) ;
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Bivri, sxul: interest, andiall reneawatls:
extensions and modifications: (by the porviient of all other sums, with interest, advanied: water paragripl 6 (o protect the .
secity of this Seourity Tostment; dnd (€3 the performance of Bormower's coveants and- aggzcnents wader ths :
Instrament and the Note. For thes purpose, Borrower dogs hereby mostgage, gt and. comveyt o frmlci e lullu\H
1 descnted propesty Tocated in QO | Coumy, Hting

107 18 AN THE SUTH 7 FRET OF THE Vﬂummmmm ‘
mrlsnmammm~m‘smmmmsmmrrm. 2.4
SEDIVISION OF PORT (F THE UTH 1/2 (F TE SUTHEAST ]féﬂ-‘l@
IYHEMEFAUDEIR&N&MMlI’A\D,
!ETLEE(I’HESIMU&G’SX]DIQN\DMWM
RIGHD OF WAY 1 TNE (F MICHIGAN (ENTRAL RATEROAD (XMPARY IN. SHCTTON. 19,
TOREHIP 35 NKTH, RANGE 14, BAST CF THE THIRD FRINCTPAL M

CONTY, TLLINOIS.

TAX NMEER T-19-62128

which has the wldres of 13 WST { SIREET,.

CHIC TILIOL {Strest, €
Hhinois f?ll‘ C‘Mei ldPl'Operl\' 4ddn.__, 3 ,

- EHA Mgk Martga
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UNOFFICIAL,GORY .

TOGETHER WITH all the improvements now o Berefter creded on thie propernty, and all ‘cupements, vight
appunietanves, rents, rovatties, nuneral. oil and gas rights and protits. water rights and stock and-adl-fixtures now- or hevealte
part of the prepenty. AR replacements and additions shal) also be covered by this Security: Instrument, Al n!‘ thie !nul.umE
referted 1o to this Secunty Instrament i the Propeny.”

BORROWER COVENANTS that Bommower is lawtully seised of the estute hereby conveyed and has the: right 10-mort g}
zrant and cenvey the Propeny and that the Propenty is unencumbered, except for encumbrances of record. Borrower warranis
and will deterd gencralty the title to the Propenty sainst all cluims and demands, subieat 1wy encumbranges-of reeord,

I. Payment of Principal. Interest and Lute Charge. Borrower shudl pay when-due the prineipa? ni b interest un, lht :
debt evidenced by the Note and Tate charges due under the Nore. : \

2. Moathly Payments of Tuxes, Iisurance and-Other Charges, Borrower shall melisde iy cich monthly :puyment
togcther with the principal and imterest as set forth in the Note and sy lite charges, ar installment of any (@)-faxes antt s
assovaments fevied ot be Jevied agiinst the Property, thy leasehold puyments or ground: tents: on- the Property, ands (¢
premiums for inserane: tequired by patagruph 3.

Each manthly mstal)zaer, for tems @), thh, and i) shall equal pne-twelfih of the annual amounts, as reasonably estimatid
by Lender, plus an amowot suttioient w maintain an additional batunce of not more thin-one-sixth of the estimuted-amounts, The:
ful! ;mnun-l amoun for c-a-ch i-tcm -.mll b accumuia!ed hv 1. cnuur wilhin a pcriud n.nding ong mumh -bcl'an an: 'iwm wnulﬂ

du!mqurm

Tt un;y time the otk of the p;l_-\'lllr.‘-n-l: held h}' Lender for items (u). (h). :uu_l" [t:}. mgc'lhur' \\fiﬂl»(llc ifu'turﬁ- mnmhly '

utmnl lhc EXCNS VT unmm!: uf !hc cstumtul p.mm Dty e uulil th EXCUSS DVET One smh uf lm @

<ubsequent pavincats by Borrower, at the option of Borrewe! . 1 the wtal of the pavments. nude by Borraw
or icy bs insulficient o pay the item when due, then Borrowe: shall pay @ Lender any amount necessary: m
deficiency on or before the dute the fiom becomes due.

As usad 1o this Security Insirument, “Seeretary™ means the Secretzdy of Housing and Yrban Dcvclupuum ar hh or hcr
disignes. In any vear in which the Lender must pay a monguge insurses preming. to- the Seeretary, cach munthly ayment.
shail alse mclude eviher: i8 an instatiment of the annual montgage insurance prémiur to be paid:hy: Lender wethe Seeretary,
1t 3 monthly charge nstead of 3 mongage insarance premium if this Seewity Ansirument: is held: by thie: Seeretary. BEachy
oty instaliment of the morgage insurance premium shall be i an amount sutficiencio 2ecmmutate the Gl anmudmongag
teurnee sremwm with Lender one muonth prior w the date the full snnuad mortgage s nce premium is due: W e Seerct
or if this Secyrity Instripment i beld by the Secretary, cach momhly charge shall be in an amount egual 1o oneawelfih
one-hall pereent of the outstanding principal balance due on the Note.

1t Borrower tenders tr Londer the full payment of il sums sectired by this Seeurity - Instropuenty” Barrower’s. au,uunl .
be vredited with the bulunce repuining for all instablments for items @) (b), and () and any. mongapé tisurnee prumul
installment that Lender has not bevomke vbligated 1w pay o the Seeretary, and Lender shall promptly refundzny
Bormower. Immediately prior w a foreclosure sale of the Propenty or ity dcquisition by Lender. ‘Borrower's ace ‘unl \h.ﬂl
cradited with any halonce remuining for all insallments for iems (i, (by, and &0,

3. Application of Puyments. All payments under paragraphs 1 and 2 shabl be applied by ‘Iurndcr as follows;

Fint. 1o the mongage insuramce premium 1o by puid by Lender 10 e Seerctary or to-thie monthly: dmrgc hy
instead of the monthty MOAZALE INSUBIACE PRCMIYMm.

Second. to any taxes. *;mm! assessments, leasehold payments or ground rents, and fire, finnd and-ather. h 2
premiwms, as requinad;

Thind, to iarercst due under the Nuie:

'uunh W amarization of the prncipal of the Noe:

Fifth. 10 late chartes due under the Nete.
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IMUETR . Th:s msur.m s shihl bc nmm.un»d 12 IhL AMOUnTs .md for lhx: pwud\ 111.1! Lumk'r r;.qum,-. Borrmsr.r shaJ a]:,o“
tnsere atl improvements on the Propeny. whether now i exisignve of subsequently erected. amainst Joss by fosds 1o the exten
requited ba the Secretary. All insuranve shadl be carriid with companies approved by Liender. The insurance policies ad:any. |
wnewals shall be held by Lender and shal] inchede boss puyvab e clases in favor of. and i a form aceepiable w, Lepder.

Int the esemt of loss, Borrawer shal) give Lender immediate aotice by mail. Leader may make prool of foss it oot made
prampily by Borrower., Each isurance company congcernied 1s berehy authonized and directed o make pavinent for such loss =
directhy to Lender. dnstead of 10 Borrower and to Lender juintly. Al or any pant of the insurapce proceeds may be. applied by
Lender, at s option. either ¢ o the roduction of the indebtedness under the Note and this Secusity Instrument, first {o any -
delmquent amounts applisd in the onder in paragraph 3, and then 1o prepayment of principal. vr {b) W the restoration: or repuic
of the dumaged Propenty. Any application of the proceeds 1o the pringipal shall not extend: or postpone the due dite of it -
mounthly pavments s e are reforred o in paragriph 2. or chunge the smount of such pavments. Any excess insuranee proceed
UXQE AN IMOURL TGUIT o pay alt ewstanding indebtedness under the Note and this Seeurity luatmslwm shall hc - thc;
entity fegally entitled therers, :

In the event of foreclosare o this Security Instrument or other transfer of titde o the Property that extinguishes the
mdebredniess. ol oght. tthe and fmedest of Bormower 1n and 1o insurance policies in foroe shil puss to the purchaser.

5. Occupamey. Freservation, NMainteumnce and Protection of the Propeny; Borrower’s  Loan: Applicationy: -
Leaseholds.  Borrower shall occupy. estublish, and use the Propedy as Borrower's principal residence within.sixty days. alige _
the execution of this Secarity Tostruneat and shilf eontinue to oveapy the Praperty as Borrower's principa) fesidenve forat least -
e vear 3fer the date of ovcupancy, unliss the Sedretsry determines this requirerment wifl vause undue hardship for Borrower,
or unless exlenuating circumstances oxist which aré bevond Borrower’s camtred. Borrower shall natify  Lenders of -amy
extenuating circumstances. Borrower shall nor comnit Wi te ar destroy, danage or substanually change e Property or alfow
the Property to detenorate. seasomhle wear and tear excopred” bendur sy aspect U l’uq\cm i the Propenty s vacn ot
abandonad of the lan oo detall, Lender may take teasomabde setion o protect and preserve such vacany or abandoned: -
Propenty. Borrower shall abso be in default if Borrower., during Beedoan application process, zave materinliy alse or imeeurite
information or staements o Lender tor failed 1o provide Lender with oy anaterial information) i comerion with the foas
evidenced by the Note, including. but nuot Timited w. representations coaviming Borrower's occupaney of the Property. as L
prancipal restdence. It this S«:\.unu Instrument is on 2 leasehold, Borrowey vhall comply with the provisions of the lease, If -
Bormower acquires fee title o the Praperty, the feasehold and fee tude shall o he'mersed untess Lender agrees (oithe merger T T
WwHRIing.

Y

6. Charges to Borcower and Protection of Lender™s Rights in the Property, Borriwer shall pay all govermnemal or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower Shall pav these ohligations on- timg.
directly 1o the entity which is owed the pavment. I failure o pay would advensely affect Lender’s tnteresi in the Propentv. upon.,
Lender’s request Borrower shall prompily furnish e Lender receipts evidencing these payments. |

if Borrewer oy 1o make these payments or the pavments required by paragraph 2. or Lol to perfirs sy other covenants
<l agreements vontaited i this Security Tnstroment, or there is 2 lepad proveeding that may significantly aifecs-Lender's eiglits,
in the Property (such av a proceading in bankrupiey, for condemnation or o enforee laws or-regubaions), thens ;.t.mhr may do
and pay whatever is necessury 1o protect the value of the Propeny and Lender's righs in lht_ Propeny. including payment of
tanes. hazard insurance and other items mentionad in paragraph 2.

Any amounts disbursed by Lemder under this parsgraph shatl become an additional debt of Borrower and: be secured: by
this Sevunty Instrument. These amounts shall bear interest from the date of disbumsement, atithe Note rute. and.an ﬂu: nplmn :
Lender, shal! be immediately dug and payable.

7. Condemnation. The proveeds of any award or claim for damages. direqt or consegue: nml. i :.onneetmn with 4y
coendemaation or cther aking of any part of the Propeny. or for conveyanee inplace of condemmns :
\h.m he pmd 10 Lendet 1o th¢ extent of the full amount of Ihc mdahwdnm Ih.u remains unpmu G

first m any dehnqur.m .mmum\ .lpphed in m.. nrd..r prm xdcd in pm“ruph 3.
apphication of the prsxceeids e the principal shall not extend or pmlpnnc thy
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