§(L
\
N
S
\

UNOFFICIABBPY , |

MAIL TO: ) o
LAEAMT S ( MGE, iMC. Rt -
‘\10 ?:ﬂ;?lfﬁ'"g’gf?(;’,, DAN DOCUMENTATION ST COUNTY 11 tyng
C.":.:'.‘v..: Si.ne ;:. .: v " i R
1770 IDHEST _PL»\L_a E::stUTH "

b "'f-’i\i%‘??l”-:iﬁ“f:—fifg‘; N B31S:P 25 P ) go
R ARGLIS, Rl T54Ue

fypace Above This Line For Reenrding (ata] - - - e o —ooe

State of [Hlinois -
MORTGAGE | 131-6478073 73 |

S i

THIS MORTGAGE (~Securits Distrument”) is madv o SEPTEMBER 11, 1991 . The Mongagor is

KENNETH E, SCHUCH, A SINGLE PERSONM

("Borrower™). This Securny Instrument is given to NORWEST MORTGAGE, INC,

which is orzanizad and exidting under the lans of - THE STATE OF MINNESOTA . and whose
addresis P o0, BOX 5137, DES MOINES, IA “S05065137

i Jaepder™y, Borrower awes Lender the principal sami of
FORTY EIGHT THOUSAND AND Q0/100
_ _ . o [)u}llurslb..\. 5 TEXXRLB, 000,00 *
This debt v evidenced by Horrower's note dated the same date as this Secorine Iistrument (“Note ™, which provides fos
mondhly paymests, with the tull debt, 3 not pad carhier, due amd payable on OOTORER 01, 2071
This Security Instrumient secures o Lender, G the iepiyment of the debt evidenced by tieSote, with interest. ad all renewals,
eviensions and moditicationss 1ty the pavinent of all silier smns, with imterest, wdvimead uwler paragraph 6 1o protect the
seeurity of this Security Instromsent; ad (o the pertormance of Barrower's covenants and-agresmients under this Security
Instrument and the Note, For this purpose. Borrower does Bereby mortgage. grant anid convey 1o bender the following

described propenty lecaied 00 COOKR County. Hlinois:

{(#5EE ATTACHED LEGAL DESCRIFTICON¥)

PIN #17-09-410-014-1409
TAX STATEMENTE SHOULD BE SENT Tt
NORWEST MORTGAGE INC,, PO, ROX 5137, DES MOINES, IA 503065137

which has the address of - 300 N, STATE STREET #5901 CHICAGHD
Bineis 50811 {Zip Cedel ("Property Address™y:

[Strect, Citv),

Porpe 1 26 FHA Wipvis Morizape - 2191

@ SARMLY vz SIBPORTGAGE SORME 13140 2100 BG5S 723
(4

% 25



bo/vesL $3MMax

SIONIYTH 40 31V1S D118NG JHYLON '
IMSIHO MYHLOT ) o

« IV3S VIS0 | A X e T G

“B ] JOUOLMOW L1S3IMNoN g poaredand s aRonaseg s g

- unorel G copy

iy urloy
¢ Adudveg ooy gy

ST PR R0 PRE DU SU PG oA )
AP MU U PIRS ] P gap i o
oy paradde s Todao) g o pagioswgas

|£-T-)
30y 128 gy sasodand pure sosn 2 10)

w1y paipajsouyar “uossad ur Aep s

M
oy Ajpenosead ¢ '

(s)wmu asoya (s)uostad s a1 ag 0) i o L

NOSHZd J1ONIS U ‘HINHIS '3 HI3NNIA wy
A11122 SN OPAATIS DI AJUROD PIES 10§ PUE w1 dHgng Gejoy B 17 Ve ']
ADCID (/smxrr FAOJLVIS

55 Auna))

AU HE ]

1avang-
> - - S, grag) " 7

(%) '

Iwe-
(mag) ™

HINH3S '3 H13Wg3A,

Jnetioyf-

- 4
s g SNYSADULE R
14 M PAPIOON PET LIn0LIg S PIIAND

K4
KUy .\'I!Jn.\.1g<gt|1 161 patherion swsdy agd ag yeanie pue sudooor 1rweig] O THE ONINDIS AH

1apryg apnby Sitenoay C 0 it st nu ) paaargy
: 2Py wmiopuoy Y

[Spoads] oy 10 JAPIY WML AR paEnpRIy T
{es00vey ajgroidde yoay y)

JUALLIRIISE] S1UNIIG S J0 1rd 8 200 {¥)IAPL AL I JUNBIANT] S50 ST Jo S pue

9471
SIURUIALD A1 JuAw[ddns PUR PUAE EYS PUR o3l PIRIGAIODNE 3 HRYS 2IPLE YOS O] Jo SHITEA WS S WMD) IR0
SIYY YiEn JNPAT0) PAIONA PUR IOMOLNG £G PANDIND A SIIPL MO S0 MY J] JENURIISUY SINXASABI 03 SIOPIY iT




UNOFFICIAL CORY

’
TOGETHER WISH ol the improsvements now or herealler drectéd n:/llu prnﬂm} .xm% Al cimements, nghl\,
appurtenatiors. renbs. toyalties, mnoeral, mband gas aphts and profits, witer pehts and stock and all fixtures now or herealter
part of the prapeiny . Al replacements and sadditions shall also be covered by this Sceunty Instrmment. Al ol the forepoing i,\

referred to i this Seeurity Instrment as the " Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property amd that the Property is unencumbered. except for encumbrances of record, Borrower warrants
and witl defend zenerhly the title to the Property against all elaims and demands, subjeet 1o any encumbrances of record.

. Paynient of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debr evidenced by the Nate and fate charges due under the Note.

2. Monthix Payments of Faxes, fisurance suid Other Charges, Borrower shall snclude s each monthly payment,
together with the priscipal and interest as set forth in the Note and any late charges. an mstallment o any Gy tases and special
assessmenrs Tevieder 1o be fevied against the Property. (hy leasehold payments or ground rents an the Property, and (¢}

premiuny for insuraiee reguited by paragraph 4.

Fach monthly instadsnent for items ). (b, and () shadl equat one-twelfth of the anmeai amounts, as ressonihly estiniated

by Leader, plus an amouncsddizient to maintun an additional balasice of not more than one-sixth of the estimated amounts, The
full annual amount tor each i shall be accumulited by Lender within a period ending one month before an item would
hecome debingueni. Lender shalt okl the amounts collected in trust to pay dtems ab (hy, and ¢y belore they become

dedinguent.

I at any ume the total of the paymenp nedil by Lender for dtems (ay, th). and (<), together with the future: monthly
paytnents for such items pavable 1o Lender priar i the due dates of such items. exceeds by more than one-sixth the estimated
amount of pavments reguired 1o pay sueh dtems whiessdue, snd iF payients on the Note are cuerent, then Lender shall either
refund the excess over one-sixth of the estimated perirénts oF credit the excess over one-sixth of the esiimated payments 16
subsequent pavments by Borrower, at the option ol Borrower. I the wotal of the pavments made by Borrower lor item (a), (b),
or (¢} is insullicient o pay the Hem when due. then Borrower shall pay o Lender any amount necessary ¢ onike up the

deficiency on or before the date the item hecomes die.

As e in s Secunity Instrument. Secretary™ means the Secrezary of Housing and Urban Development or s or her
designee. fnoany vear in which the Lender must pay i mortgage insurws premim to the Secretary, cach monthly payment
shadl also nclude eithers o8 an tstalloent of the annual wortgage insuriince pressiom to be paid by Lender to the Secretary, or
(i) s monthly charge instead of Gommngage surance: premium if this Seccrity Jastrument s held by the Secretary. Eacly
monthly mtallment o1 the mortgage usurance premum skl be in ar amount suflipint o accamulbste the Tull anmed morigage
msurance prennum with Eender one month prior o the date the full ennual mongage ipdarzace premium is due to the Secretary,

or it this Security Instrmmeni i held by the Seerctary. each monthly charge shall be i i amount equal to one-twelfth of

one-half percent of the outstanding principal bakance due on the Note.

H Borrower tenders to Lender the full payment of all sums secured by this Security Instrenient, Sorrower’s account shall
be crodited with the balance remaning for all installmeants for atems tag, (hy, and ey and any morgoze insurance premium
instathment that Lender has not beconte obligated w pay 1o the Seeretary, and Lender shall promptly refuid any excess funds o
Borrower. Immediately prior to a foreelosure sale of the Property or its sequisition by Lender, Borrower™s aceount shall be
credited with any halance renainmg for all installments for items (). (b). and ().

3. Application of Payments. All payments under paragraphs ) and 2 shall be applied by Lender as follows:

Fint. to the mortgage inserance premium to he paid by Lender 1o the Sceretary or 2o the monthly chirge by the Secretary
instead of the monthly montgage msuraiee premium;

Second. to any taves, special assessments, leaschold pavments or ground rents, and fire, flood and other hazard insurance
premiuims, as required:

Thind, to interesi due umder the Note;

Fourth, te amomizdion of the principal of the Note:

Fifzh. to kate charges due under the Note.
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12, Successors and Assigns Bound: Joint and Several Liability; Co-Sigaers, The covenants and agreements ot this
Security {nstrument shall bind and benetit the successors and assigins of Lender and Borrower, subject to the provisions of
paragragh 2.5, Bormower's covenants and agreements shall be joint and several. Any Borrower who vo-sigs this Seeurity
Instrument but does ot evecute the Noter s co-agnng s Seeurity Instrument only o mortgage, grant and convey thit
Barrower's miterest in the Properny under the terms of this Secanity lostrament, () i sol personally obligated 10 pay the sums
secured by thes Secunty fnstrument; and or agrees that Lender and any other Bornwer may agree o extend, modily, forbear or
ke any accommoditions weth regand o the o of this Security Instrument or the Note without that Borrower™s colserd.

13, Notives. Any notice o Borrower provided for i this Sccurity fnsteument shall be given by delivering it or by mailing
it by fiest class mil unless applicable law requires use of another method. The notice shill be directed to the Property Address
or any other address Borrower designates by notice 0 Lender. Ay notice to Eender shall be given by fint class mail o
Lenders adiress statedd herein or any address Lender designates By natiee to Borrower. Any notice provided for in this Security
Instrumient shall e deemed o luve been prven o Borrower or Leskler when given as provided in this paragraph.

14, Governing-saw: Severability, This Sccurity Instrument shall be governed by federal law and the faw of the
surisdiction in which/hePropesty is focated. In the event that any provision or elanse of this Security Insirument or the Nole
contlicts with applicable-a - such conlict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the Comitting provision. To this end the provisions of this Security [nstrument and the Note are deelared

to be severable.
15, Borrower's Copy. Borrower sha!! be given ane canformed copy of this Security Insroment,

16. Assignment of Kents, Borroses ancaditionally assigns and transters to Lender all the rents and revenues of the
Property. Borrawer anthorizes Lender or Lender’s sgents 1o collect the rents snd revenuces and hereby direets each tenant of the
Property te pay the rents o Lender or Lender's agents. However, prior to Lender’s notice to Borrower ol Borrower’s breach of
any covemant of agreement i the Security Instrument_Porfower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrawer. This assignment of rents constitutes an absotute assignment and ant an

assignsient for additionad seouriy only

If Lender gives notice of breach to Borrower: tay all rents reczived by Borrower shall be held by Borrower o trustee for
herefit of Lender only. o be applied 0 the sums secured by the Seeurity fnstrument: (b) Lender shalt be entitled to collect and
receive all of the rents of the Propenty: and tei cach tenant of the Property shall pay all rents due and unpaid to Lender or

Fender's aget on Lender's written demand 1o the tenant

Borrower his not exceuted any prior assignment of the rents and has not andgiiinot perform any act that wontd prevent
Lender from exercising its rights under this paragraph 186,

Lender shall not be required 1o enter upon, take control of or mxintain the Propenty before br alter giving notice of breach

to Borrower. However. Lender or a jucicially appointed receiver may do so at any time there is & treach, Any application of

rents shall nol cure or waive any default or invalidate any other right or remedy of Lender. This sisizament of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower anl Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender tay fireclose

this Security Instrument by judicial proceeding. Lender shall be entitled to cotivet all expenses incurred in pursuing the
remedies provided in this puragraph 17, including, but not limited to, reasonable atlorneys’ fees and costs of title
cvidence,

18. Redease. Upon payment of all sums securcd by this Security Insteument, Lender shall release this Security Instroment
without charge o Borrower. Barrower shiall pay any recordalion costs.

19. Waiver of Homestead, Borrower waives atl right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 11TH day of SEFTEMRER =~ 1991

and i~ mearporated it and shal be deemed o amend and soppdaisent the Morgipe. Deed ob Trust or Secuniy
Dead oo hccunny dnsteent™™y o) Hie same date given by the undersigned ¢ Borcower™ 1o secure Bormowet s

Sote o ORWEST MORTCAGE, INC,

s Lender et the sl date and covenmy the Praperty deseribed i the Security Tistrument and hxated a0,

300 N. STATE STHEET #5901, CHICAGOH, IL  &60611

{Propers Adiigan]
The Thaperty Address includes=cont . together with an undivided interest o the common cleawrins of, 2
condeiiminm praject hiown g

HARFER'S

P ot Combionnm Pogeat|
e Condomisirs Profect’ ™} e owiers assodiationor other ety wiivly acts for the Condomimmm Praject
CrOwners Association” s hebds dtle o propenty (or Ge benelt or use ol is members or starcholders, e
Property alwo mcludes Borrewer's iterent tn the Owdiets Assooation and the wses, proceeds suid benetits of
Borsower s mierest. .
CONBOMINIUN COVENANTS. In wddition te thecorenants and agreements made in the Security
lostrument, Borrower wnd Lender Further covenant and asreday follows:

A Sedong as the Olaaers Associatnn arantams, wilh o cencralh Gecdpred imsirance v, a7 nissger”
ar Thhainet” policy msunng ! propenty subjedt o the condapaitiun docements, mchading alb
suproneients fow ensiiang o herealter erected on the Property, wd Sl pohicy s satisfuctory o
Vender and provides sosunmce coserage i the asounts, bor the pediis, amed against the hazards
Poerder seguires. icluding e and odhier fazards incheded withis e teem Covionded conerge” and
fose b phoeeds e gl evrent reguited byothe Secretary s thens o Lessber wapeshe prosas

Paraprapht 2ot ths Secaany Inaement tor the monthls pavieent 1o Lender Godoaacdth of e
searly presian astadiments for hazand sisuranee on the Propena . and an Borsdw G0 pbliaton

amler Pazagraph 3 oi tis Seeurity Instrumient o maniam Bazard imsarance coverage onihd Properiy

roiey. Borrower shidl eive Lender prompt nutice of any Lapse i reguired havand insurmee coverags
aind oz loss vocarrmg from oliasard, o the evenr of o distribution of hazand insurance proceeds in
Jrew o testotdion or depatt Jotlnwieye o loss o the Propens, abothier e the condominium unit o 1o
der compmon clomenis, any proceeds pasvable jo Borrower are fierehy assaened and shall B paid 10
Lemder tor spplicetian to the sims secured by this Securnty istrment. with any cweess paid to the
ety deaudly enutizd thereto.

dorrover promises o pay Borrower's allocated share of the common expenses or assessmients and
chirzes imposed by the Gwners Assowiation, as provided fo the condeminium doecunienis.
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