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: THIS MORTGAGE is made this STH day of SEPTEMBER

19 91 | between the Mortgagor, OCTAVIO SANTIAGO AND HILDA R. SANTIAGO

HIS WIFE (herein "Borrower ™'}, and the Mortgagee.
THE NORTHERN TRUST COMPANY

AN ILLINOIS CORPORATION
existing under the laws of THE STATE OF ILLINOIS
whose address is 50 SOUTH LA SALLE STREET, CHICAGRD., ILLINOIS €0675

therein “'Lender”).

. a corporation organized and

WHEREAS. Biurower is indebted to Lender in the principal sum of U.S5. 5 10, 000.00 .
which indebtediic:x s evidenced by Borrower’s note dated  SEPTEMBER 9, 1991 and extensions and renewals
thereof {herein ““Nozc ) providing for monthly installments of principal and interest. with the balance of indebtedness,
if not sooner paid.dve and payableon  SEPTEMBER 13, 1984 :

=0
J To SECURE ta Leuac: *lve repayment of the indebicdness evidenced by the Note, with interest thercon; the payment
tT of all other sums. with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
& the performance of the covenant: :nd agreements of Borrower herein contained. Borrower docs hereby mortgage, grant
and convey to Lender the followinz Zescribed property located in the County of COOK . State of
Nlinois:
=
]
g
2 LOT 10 IN BAKER AND EPERDING'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST
e 1/4 AND THE WEST 1/2 OF THC- SCUTHEAST 1/4 OF BLOCK 4 IN LAUGHTON'S o
w SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP ;.‘3
E 39 NCRTH, RANGE 14, EAST OF TH:I “FPiRD PRINCIPAL MERIDIAN, IN COOK COURTY, S
= ILLINOIS. 2
g 3
191
<
o
DEPT-01 RECDRDING 15,00

. T55333 TRAM TG0 29725791 0F:1(3000
<. NI FC X—~F 14 TTFSSS

i oG COUNTY RECORDER

Everanit

sy
P R
17-30-113-0321
which has the address of 2226 WEST 24TH STREET . CHICAGO .
|Sheet} Gy
Hhnois 60608 {herein " Property Address™);
Jhg Gixgef

TOGETHER with all the improvements now o hereafter erected on the praperty, and all casements, rights,
appurtenances and rents all of which shail be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, tagether with said properny lor the leaschold estate if this Mortgage is on a leaschoid) are
hereinafter referred to as the "Property.”

Barrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right 1o morigage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances ol record. Borrower a8

. . h a
covenants that Borrower warranis and will defend generally the title to the Property against all claims and demands, -
subject to encumbrances of recard.
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tion t)f amortization of the sums secured by this Morigage granted by Lender 1o any successor in interest of Barrower

shall not operate to release, in any manner, the lability of the eriginal Borrower and Borrawer's successors in inlerest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or atherwise modify nmortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a2 waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Seversl Liabitity; Co-signers. The covenants and agreements herein
contained shalf bind, and the rights hercunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the pruvisions of paragraph 16 hereof. All covenants and agreenients of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Morigage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b is
not personally fiable on the Note or under this Morigage, and (¢} agrees that Lender and any othsr Borrower hereunder
may agree to extend, modily, torbear, or mike any ather accommodations with regard to the terms of this Mortgage or
the Note without that Bomrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Barrawer's interest in the Property.

2. Notice. Except fur any notice required ander applicable law to be given in another manner, (a) any nefice to
Borrower provided tor in this Mortgage shall be given by delivering it or by mailing suck nolice by certified mail
addressed to Boirower at the Property Address of at such other address as Borrower may designate by notice to Lender
as provided keysir, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address-as Lender may designate by notice to Botrower as provided herein. Any notice provided for in this
Morigage shall be Gee ned to have been given to Borrower or Lender when given in the manner designated herein,

13. Govemning z..w: Severability. The state and local laws applicable 10 this Mortgage shall be the laws of the
jurisdiction in whicli 1%¢ Troperty is located. The Joregoing sentence shall not limit the applicabiity of Federal Jaw to
this Mertgage. [n the event'thal any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other urovisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are deciared to be severable. As used herein,

“cests’", Texpenses” and “attorneyesfees’” tnclude all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower™s Copy. Barrower s'.al} be furnished a conformed copy of the Note and of this Mortgage at the time of
execution ot after recordation hereof.

15. Rehabilitation Loan Agrecment. Bnr-ower shall fulfill all of Borrower’s abligations under any home rehabilita-
tion, improvement. repair. or other loan agrecmwont which Borrower enters into with Lender. Lender, at Lender's oprion,
may require Borrower to execute and deliver to lender, in 2 form acceptable 1o Lender. an assignment of any
rights, claims or defenses which Borrower may have gainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Traasfer of the Property or a Beneficial Int2rist in Borrower. If all or any part of the Properiy or any interest
in it is sold or wransferred (or if @ beachicial interest in Golrower is sold or transferred and Borrower is not a natival
person} without Lender's prior writlen consent. L.eadzr niy /at its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shali not be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Mortgage.

If Lender exercises this option, Lender shali give Borrower Go’ice of acceleraiion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ar miailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these swms prior 1o 1ae expiration of this period, Lender may in-
voke any remedies permitied by this Aortgage without further notice o= deriand on Borrower.

NeN-UsiFaory CoveENanTs. Borrower and Lender further covenant arnd agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph [6 hereol uron Borrower's breach of any cove-
nant o agreement of Borrower in this Mortgage, including the covenants to pay > n=n _due any sums secured by this
Morigaye, Lender prior to acceleration shall give notice to Borrower as provided In parearaph 12 hereof specifying: {1}
the breavhs; {2} the action required to cure such breach; {3} a dale, not less than 10 days {vom the date the notice Is mailed
to Borroser, by which such breach must be cured; and (4) that failure to cure such breach onar Lefore the date specified
in the notice may resull in acceleration of the sums secured by this Martgage, foreclosare by jr dicial proceeding, and
sale of the Property. The notice shall further informm Borrower of the right to reinstate after acceliriiion and the right to
assert in tire foreclosure proceeding the nonexistence of a defaunit or any ather defense of Horraviertn acceleration and
fareciosun:. If the breach is not cured on or befare the date specified In the notice, Lender, at Linder’s option, may
declare all of the sums secured by this Moartgage to be immedintely due and payable without further dexvand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not limited ta, reasanable attorneys’ fees and costs of documentary evidence, absteacts and

title reports.
18. 13arrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sams seeured by thes Mortgage

due to Burrawer’s breach. Borrawer shall hove the right to have aniy proceedings begun by Lender to enforee this Mort-
gage discontinued al any time prior to entry of a judgment enforcing this Martgage if: (a) Borrower pays Lender all sums
which would be then due uader this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other conenants or agreements ol Borrower contained in this Mortgage: {e} Borrower pays all reasonable
expenset, incurced by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enfurcing Lender's remedies as provided in paragraph 17 hercof. including. but not limited to. reasonable atiorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue
unimpa red. Upon such payment and cure by Barrower. this Mortgage and the obligations secured hereby chal) remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents;: Appointment of Recelver. As additicnal security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Propernty. have the right to coffect and retain such rents as they become due-and payable.

Upc.: acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court 1o enter upon, take possession of and manage the Property and to coilect the rents of the
Property including those past due. All rents collected by the receiver shail be applied first to payment of the costs of
management of the Pruperty and collectian of rents, including, bul not limited to, receiver’s fees, premiums on receiver's
bands and reasonable attorneys” fees, and then to the sums secured by this Moartgage. The receiver shall be liabie to

GLGLEVES
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MORTGAGE RIDER
FOR COVENANT 2 20

THIS RIDER IS incorporated into a certain MORTGAGE dated of even
date herewithin given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property cormonly
described as:

1} BORRZWER and LENDER agree that notwithstanding
anythipy. contained in COVENANT 20 of the MCRTGAGE
LENDER /| s hereby authorized to charge a reasonable
fee for tae preparation and delivery of RELEASE DEED.

BCRROWER and [/ZNDER aqree that if rthe FEDERAL NATIONEL
HORTGAGE ASSOCIATION .or the FEDERAL HOME LOAN MORTGAGE
CORPORATION buy all or some of the LENDER'S rights
under the MORTGAGE, tnis RIDER will no longer have any
force or effect.

iN WITNESS WHEREOF. BCRROWER has exavuted this RIDER.

r/'. ‘I Ko ,/ ’

L . ;oY

[ otity L Pag L0 (SEAL)

OCTAVIO 3ATIAGD 77 ~BORROWER
o

;
IRy

IR

91457859
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