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MORTGAGE

THIS MORTCASGE (**Security [nstrument’’) 1s given on ...........!J.‘!!i'.'.'.-‘.i.ﬂ..,.l.:.f.s...].9.9.'.] .............................. .

= " Security |
S 19 ..91... . The morigazoris . William & Olga. Aquing.. (bnshand. &wife). .o
ST e ("*Borrower'"). This Security [nstrument is given to .. Gaballeros Be,
W] Sanduan. Cred b BnLOD . which is organized and existing
N under the laws of ... linoino . and whose address is .. 2725 . W.. Fullerton -
& ...... CiCago, IL. BOBAT. ... 20t {**Lender™).
Borrower owes Lender the principai-svin of Twenty Elve Thousaod. Doallars... .
............................................... Dolars tU.S. S .25,000.............). This debt is evidenced by Borrower’s note
dated the same date as this Security [nstrumear{::Note™'), which provides for monthly payments. with the full debt, if not
paid earlier. due and pavable on . September < ath, 1996 oo . This Security Instrument

secures 1o Lender: (a) the repayment of the debi evidenced by the Note. with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other cums, with interest, advanced under paragraph 7 to protect the security
of this Securily Instrument: and (¢) the performance of Boerower's covenants and agreements under this Security [nstrument
and the Note. For this purpose, Borrower does hereby moiigriac, grant and conv%&undcr the following described prop-
enty located in ... [T PR SRR, o Jol 2o SUTRTSR County. Hinois:

REITITLE SERVICES ¥

And legally known as:

Lot 34 in Block 2 in J.E White's Second Diversey Park-Addition

Subdivision of Lots 8,9 and the E 1/2 of Lot 10 in King snd Patterson’s
Subdivision of the NE 1/4 of Section 29, Township 40 Nareh, Range 13, East of the
Third Principal Meridian, in Cook County, Illlnoils

Pin # 13-29-214-007
21497576

=

which has the address of .. 3041 N, Major Ave. . .o Chicaga.. i, .
[Street] [Cievj
Minois ............ 60634 .. ... {**Property Address™);
1Zip Cocet

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements. appurtenances.
and fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security
(nstrument. All of the foregoing is referred to in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the utle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform ¢ovenants with limited
variazions by jurisdiction to constitute 2 uniform security instrument covering real prapenty.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

§. Pavment of Principal and Interest; Prepayvment and Late Charges. Borrower shall prompgy pay when due
the principal of and tnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funas for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Leader. Borrower shall
pav to Lender on the day monthly payments are due under the Note. until the Note is paid in full. a sum **Funds™) for:
tab yearly mxes and assessmeats which may attarn priority over this Security Instrument as a lien on the Property: (b) yearly
leasehold pavments or ground renty on the Property. 1f any. (¢} yearly hazard ar property insurance premiums: (d) yearly
flood nsurance premiums. if any: (¢) vearly montgage insurance premiums, (f any: and (f) any sums payable by Borrower
to Lender. 1n accordance with the provisions ol paragraph 8, in kieu of the payment of mongage insurance premiums. These
wems are cafled “"Escrow Iiems. ™™ Lender may, at any ume, collect and hold Funds in an amount not 10 exceed the maximum
amount & lender for a federally related mongage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 G.5.C. § 2601 er seq. ("RESPA™), unless
another law thar applies to the Funds sets a lesser amount. §f so. Lender may. at any time, collect and hold Funds in an
amount aot to sxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shail be held i an institulion whose deposits are insured by a federal agency, instrumentahity, or entity
tincluding Lender. tt.Cmber 1s such an institutiony or 10 any Federal Home Loan Bank. Lender shall apply the Funds w
pav the Escrow [tems. Lérder may not charge Borrower for holding and applying the Funds. annvally analyzing the escrow
account. or venfying the Escraw Items. unless Lender pays Borrower interest on the Funds and apphicable law permits Lender
ta make such g charge. Howerer, Lender may require Barrower 1o pay a ong-time charge far an independent real estate
ux reporing service used by Leaser tn connection with this [oan. unless applicable law provides otherwise. Unless an agreement
1» maJe or applicable faw requires i eryiao be paid. Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agres i wonng, however. that interest shall be paid on the Funds. Lender shall
wive 10 Borrower, without chiarge. an annual accounting of the Funds. showing credits and debits 1o the Funds and the purpose
for which each debit 1o the Funds was made. The Finds are pledged as additional security for afl sums secured by this Security
Instrement,

if the Funds held by Lender exceed the amountsermitied 1o be held by applicable faw. Lender shall account 1o Borrower
for the ewcess Funds s accordance with the requirements witapplicable law. If the amount of the Funds held by Lender at
any time 15 sot sufficient to pay the Escrow {tems whea wue, bender may so nonfy Borrower in writing, and. in such case
Borrower shalf pay 10 Lender the amount necessary 10 make vr the deficiency. Borrower shall make up the deficiency in
a0 more than twelve monthly payments. ¢ Lender’s sole discrtizn

CUpon payment in full of all sums secured by this Securitytnsirment. Lender shall prompily refund o Borrower
any Funds held by Leader. M. under paragraph 2. Lender shall acquiré ol seli the Property. Lender, prior 1o the acquisition
or saf¢ of the Property. shali apply anyv Funds held by Lender at the tivie of asguisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Paymznts. Unless applicable law provides otherwise all payments received by Lender under
paragraphs ¥ and I shall be applied: fisst, to any prepaymant charges due under the-Nciaisecond, to amants payable under
paragraph Z: third. 1o intesest due: fourth, to principal due: and fast, to any late ched s due under the Note.

4. Charpges; Liens. Borrower shall pay all taxes. assessments. charges. fines andt impositions altributabie to ihe
Property which may atiain priority over this Securiey [nstrument. and leasehold pavments o grorad rents. if any. Borrower
shail pav these obligations in the manner provided in paragraph 2. or if ot paid in that manntr, Borrower shall pay them
on time directly to the person owed payment. Borrower shall premptly furnish to Lender all notices ¢ amounts to be paid
under this paragraph If Borrower makes these payments directly. Borrower shall promptly fumish to Lendérzeceipts evidencing
the payments

Borrower shall prompily discharge any hen which has prionity over this Security Instrument unless Borrower: (a)
dgrees i wninng W the pavment of the obligation secured by the lien in a manner acceptable to Lender; (by comests in good
iath the ien by, ur defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement ot the hen: or 1¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinaiing the lien to thiy Securiy Instrument. I Lender determines that any part of the Property is subject to a lien which
may attun priocity over this Secunty Insirument, Leader may give Borrower a notice identifying the lien. Borcower shail
satisfy the lren or take one nr more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erecied on
the Property tsured agamst loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including Aoods or flooding. for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the pericds that Lender requires. The insurance carrier providing che insurance shall be chosen by Borrower subject to
Lender’s approval which shail not be uareasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
mav, at Lender’s option. obtair, coverage lo protect Lender's rights in the Property in accordance with paragraph 7.
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Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standard montgage clause. Lender
shall have the right o hold the policies and renewals. Hf Lender requires, Berrower shall promptly give to Lender all receipts
of paid premisms and renewad notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, imsurance proceeds shall be applied w restoration or repair
of the Property damaged. if the restorauion or repair 1s econopncally feasible and Lenader’s security is not lessened. If the
restoration or repair t» not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument. whether or not then due. with any excess paid to Borrower. If Borrower
abandons the Propeny. or does not answer within 30 davs 2 notice from Lender that the insurance carrier has affered w0
settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or (0 pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice
Iy given.

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due iate of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
1f under paragraph ?ithe Propeny 15 acquired by Lender, Borrower’s night o any insurance policies and proceeds resulting
from damage to the Frarenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securny
Instrument smmediateiy prive a the acquisition,

6. Occupancy, pPreservation, Maintenance and Protection of the Property; Borrower's Loan Application;
leaseholds. Borrower shall.ocezpy, estabhish, and use the Property as Borrower's principal residence withi sixty days
after the execution of this Security’ I=strument and shall continue to occupy the Property as Borrower™s principal residence
for at least one year after the date of sccupancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld. or uniess extens4biig circumsiances exist which are beyond Borrower’s control. Borrower shall not
destroy. damage or impair the Property. alloy-dre Property to deteriorate, or commit wastc on the Property. Borsower shall
e in default if any forfeiture action or procesding, whether civil or criminal. is begun that in Lender’s goud faith judgment
could result in forfeiture of the Property or otherwvis. materially impair the tien created by this Security [nstrument or Lender’s
sceurity interest. Borrower may cure such a defadh ~n< reinstate, as provided in paragraph 18, by causing the action or
proceeding to be disrmssed with a ruling that, i Lender's good faith determiration, precludes forfeiwre of the Borrower’s
interest in the Property or other material impairment of the lizn created by this Security Instrument or Lender’s security
interest. Barrower shall also be tn default if Borrower, during theloan application process, gave materially false or inaccurale
information or statements o Lender (or failed to provide Lencarwith any matcrial information) in connection with the loan
evidenced by the Nete. including, but ot limited to. representat:ons ~oncerning Borrower's occupancy of the Propenty as
a principal residence. [f this Security Instrument is on a feasehold, Borrawer shall comply with all the provisions of the leasc.
If Borrower acquires fee title to the Property, the leaschold and the fee «tle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower [iils tosperform the covenants and agreements
conained in this Security instrument. of there is a legal proceeding that may significoady affect Lender's rights in the Property
tsuch as a proceeding in bankruptcy. probate. for condemnation or forfeiture or to eateise laws or regulations). then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendc s rights in the Propenty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security (istrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Propenty to make repairs. Although Lepder may take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounts shib-usar interest from
the dxte of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bormoweer requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantiatly
equivalent to the cost to Borrower of the morigage insurance previously in effect. from an altemnate mortgage insurer approved
by Lender. If substanuially equivalent morigage insurance covetage is not available, Borrower shall pay to Leadet each month
a sum equal to one-1welfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu of morngage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, untll the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
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persan} without Lender™s prior written consent, Lender may. at its option, require immediate payment in full of all sums -

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [¥ Borrower (ails (o pay these sums prior 1o the expiration of this period. Lender may invoke
any remedies permitted by this Security [rstrument without further aotice or demand on Borrower,

i8. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Securnty Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Secursty Instrument and the Note as if no acceleration had
aceurred: (b) cures any default of uny other covenants or agreements: (¢ pays all expenses incurred in enforcing this Security
[nstrument, including, but not imated to, reasonable attorneys™ fees: and (d) takes such action as Lender may reasonably
require to assurrtha the lien of this Security Instrument. Lender’s rights in the Property and Borrower's abligation to pay
the sums secured by-chis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [n-
strument and the oblizations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right ta reinstate shall rof apply o the case of acceleration under paragraph 17.

19. Sale of Note; v.nge of Loan Servicer, The Note or 2 partial interest in the Nate (together with this Security
Instrument) may be sold one or riore hmes without prior notice to Borrower, A sale may result in 2 change in the entity
{known as the “"Loan Servicer™) ihzt collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of e Loan Servicer unrelated to 2 sale of the Note. If there is 2 change of the Loan
Servicer. Borrower will be given writted notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the rame and addeess o the new Loan Servicer and the address to which payments should be made.
The netice will alse contain anry other information required by applicable law,

20. Hazardous Substances. Borrowcr saall rot cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or i the Property. Poriower shall nat do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmenta: Law. The preceding two sentences shall aat apply o the presence,
use, or storage on the Property of small quantities of Hezaidous Substances thar are gencrally recognized to be appropriate
to normal residential uses and to mainienance of the Property:

Barrower shall promptly give Lender written noiice of any investigation. claim. demand, lawsuit or other action by
any governmental or regelatory agency or private party mvalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knwwledge. If Hordotier lcarns, or 15 notified by any governmental or
cegulatory authority, that any removal or other remediation of any Hazardons Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial aclions in accordance vy Enviranmental Law.

As used in this paragraph 20, *"Hazardous Substances ™ are those substances-defined as toxic or hazardous substances
by Eavironmental Law and the following substances: gasoline, kerosene, other (lumimible or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldichyde, and radioactive materials, As
used in this paragraph 20, **Environmental Law'* means federal faws and laws of the jurisciction where the Property is tocated
that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Baorrower and Lender further covenant and agree as foliows:

21.  Acceleration; Remedies. Lender shall give notice tn Borrower prior to acceleratizy foilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action riquired to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which tne defauit must
be cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Insteument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defaplt or any other defense of Borrower te acceleration and foreclosure. If the default
is not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Leader shall release this Securuy
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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4. Riders to this Security Instrument. If one ot more riders are exccuted by Borrawer and recerded togeiler
with this Secunty [nstrument. the covenants and agreements of cach such nider shall be incorporated into and shall amend
and supplement the covenants and agreetnents of this Security fnstrument as 1f the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
{1 Adjustable Rate Rider : Condominium Rider E] i—4 Famuly Rider
[ Graduated Payment Rider G Planned Unit Development Rider D Biweekly Payment Rider
[} Rate Improvement Rider [] Second Home Rider

e

D Balloon Rider

D Other(s) [specify)

BY SIGNING BELOW . Borrower accepts and agrees to the terms and covenants contained in this Security InStrument
and in any riderts) executed by Borrower and recorded with it.

Witnesses:

e een et (Seal)
—Borrower

[Spacz Bilow This Ling For Acknawledgment]

State of [llinois, County of _ Cook” “es, I, the undersigned, A Notary Public in and
for said Countv, in the State aforr_c.md, 0O HEREBY CERTIFY THAT,

William Aguino.Sr. and his wite Olga Aquino

Personally know Lo me to be the same persons  whose names are subseribed to the
foregoing instrument, appeared before me this day /in person, and acknowledye that
they signed, sealed and delivered the sald instrument”as their free and voluntary
act, for the uses and purposes therein set forth, including “the release and

waiver of the right of homestead.

Given under my hand and official seal,
Commision expires 19

This Instrument was prepared by Brunilda Batista, 2725 W. Fullertow Ave, Chicago, I1.60647

-,

$ GFFiIcIAL sf -
;  AGAPITQ pg -

REZ
NOTARY PUBLIC, STAtE OF ILLINQIS
EW COMMISSION EXPIRES 6/5?"!%’3 g
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