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RECORD AND RETURN TO:

EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION
3051 OARK GROVE - SUITE 100

DOWNERS GROVE, ILLINOIS 60515

e o oo [Spuce Above This Line For Recording Datal

1615574 MORTGAGE

THIS MORTGAGE (“Secusitvdnstrument”) is piven on - SEPTEMBER 24, 1991 . The mortgagor is
JOSEPH L. EDITON
AND MARILYN EDITON, HUSBAND AND WIFE

e

yh

(*Borrower™). This Sceurity Instrument is givento I
EDGEMARK BANK LOMBARD dba RNGEMARK MORTGAGE CORPORATION L?‘l

ar
PR
oo
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whoss
address is 3051 OAK GROVE - SUITE 100
DOWNERS GROVE, ILLINOIS 60515 (' Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND SEVEN HUNDRED
AND 00/100 Dollars (U.5. § 110,700.00 ),
This debt is evidenced by Borrower's nole dated the same date as shis Cecurity Instrutment ("Note®), which provides for
monthly payments. with the full debt, if not paid earlier, due and payable on CUTOBER 1, 2021 .
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced hy fie Nole, with interest. and all renewals,
extensions and modifications of the Note: (h) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the secunty of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender the tollowing
described property located in COOK County, Ulinois:

E]‘T SIX (6) AND THE SOUTH 6 FEET OF LOT FIVE (35} S
IN BiLCK SWELVE (12) IN SWIGART'S SUBDIVISION OF LOT FIVE (5)

AND THE WEST 33 FEET OF LOT SIX (6) IN THE SUBDIVISION OF SECTION

EIGHTEEN (18), 'UNSHLP THIRTY NING (39} NORTH, RANGE 'E":II'R'[‘EEN (13)

EAST OF THE THIRD PRINCIPAL MERIDIAN, ( EXCEPY THE WEST HALK (1/2)

OF THE SOUTHWEST QUARIER (174} OF SAID SECTIDN), IN COOK COUNTY ILLINOIS.

16§-18-425-020

which has the address of 1161 SOUTH EAST AVENUE, OAK PARK sm.t.c;w.

Hlinots 60304 Zip Coda ("Property Address™:

PPS 1089
ILLINOIS-Singla Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 314 Form 3 8/%0
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5. Haxurd or Properisdiniu rroder dhi 1B Lsmprovete v exigtingyor hereafter crected on the

Property insured against loss by fire, hazards included withindhe erm “extended ,('uvu?agc‘-und%ny other hazaeds, including
tloods or Hooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance carnier providing the insurance shall be chosen by Barrower subjeet to Lender’s approval
which shail not be unreasonably withheld, If Borrower fails o maintain coversge deseribed above, Lender may, at Lender's
oplion, ohtain coverage to protect Lender’s rights in the Property in sceordance with paragraph 7.

All insurance policies and renewals shall be acceptable W Lender and shall include a standard mortgage clagse. Lender
shall have the right to hold the policies and repewats. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss if nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall he applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. {F the restoration or
repair is ot economically feasihle or Lender’s security would he Jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o sentle a claim, then
Lender may colfecr the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this Sccuiov Instrument, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lenderansd-Borrower otheowise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date »f e monthly payments reforred o in paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 21 the Frojasdy is acquired by Lender, Borrower’s right to any insurnce policies and procecds resulting from
darmatge to the Property prior ia e acquisition shall pass to Lender to the extent of the sums secured by this Sceurily Instrniment
immediaiely prior to the acquisilian,

6. Occupancy, Preservation, blaintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bormower shall occupy. establish, and woe o Propeny as Borrower's principal residence within sixty days after the execution of
this Security [nsfrument amd shall continue 1o 7<eupy the Property as Borrower's principal residence Tor at feast one year alter
the date of oceupancy, unless Lender otherwiie agrees in writing, which consent shall not be unreasonably wathheld, or unless
extenuating circumstances exist which are beyond Borrower's contsol. Borrower shall not destroy, damage or impir the
Property, allow the Property to deteriorate. or commil waste on the Property. Borrower shall e an default if any tortedure
action or proceeding, whether civil or criminal, is begur that in Lender's good faita judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that. in Lender’s good fath determination, precludes forfeture ¢l the Borrower's interest in the Properiy or other materinl
impairment of the licn created by this Security Instroment or Lende: s security interest. Borrower shall also be in detrult if
Borrower, during the foan application process, wave materially false or irac urate information or statements w Leader (or fadled
to provide Lender with any material information) in connection with the-loan evidenced by the Note, including, but not limited
to, representations coneerning Borrower’s occupancy of the Property as a princ pal esidence, If this Secunty Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Bormuwer acquires fee title to the Property, the
Teasehoid and the fex title shall not merge unless Leader agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Praperty. 1§ Borrower fitils to perform the covenants and sgreements contained in
this Security Instrument. ar there is a legal proceeding that may significantly affect Lenoer”Cights in the Property (such as a
procezding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reputativss), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeay. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, zppiariag in court, paying
reasonable attomeys” fees and entering on the Prapenty to make repairs. Although Lender may take actior under this paragraph
7, Lender does not have to do so.

Any amaunts dishbursed by Lender under this pamgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bormower and Lender agree to other terms of payment. these amounts shall hear inferest from the
date of dishurseent at the Note rite and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Martgage Insurance. [f Lender required mortpage insurance as a condition of making the loan secured by this Securnity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage msurance previously in effect, from an altemate mortgage insurer approved by Lender. [t
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yeaely mortyage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender wifl accept. use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
OPS W™
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17, Transfer of the %N@FF‘I#M %er‘]f A@ENY he Zupuny or any inferest in it
is sold or transferred (or if & Pencfidial Mierest i Bofrower is shld JETranstefre d Bordoubér is #ol a natural person) withow

Lender's prior written consent, Leader may, at its option, require immudiate payment in foll of all sums secured by this
Secusrermétrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dute
of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower natice of acceleration. The aotice shall provide a peried of not
less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. [F Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any reniedies
permitted by this Security Instrument without further notice or demand on Borrower.

i8, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contiined v this
Secunity fnstrument: or (h) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (i) puys
Lender afl sums which then would be due under this Security Instrument and the Note as i no aceeleration had occosred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, hut not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of s Security [nstrument, Lendec's rights in the Property and Burrower™s abligation to pay the sums secured by
this Security Instrzient shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured hirchy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shalf
aot apply i the case ofscer leration under paragraph 17.

19. Sale of Note: Changs of Loan Servicer, The Nole or a partial interest in the Note (together with this Security
[nstrument) may be sold one of prore times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that colle s monthly payments due under the Note and this Security Instrument. There also miy be one
or more chunges of the Loan Servicer anpehoted to u sale of the Note, 1 there is o clunge of the Loan Servicer, Horower will be
given wrilten notice of the chiumge i aceerdance with parageaph 14 uhave und applicable ko, The notive will state the nume und
address of the new Loan Servicer and the aldre's to which payments should he made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall o) cause or permit the presence, use, disposal, statage, of release of any
Hazardous Substances on or in the Property. Borrewer shall not do. nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tac preceding two sentences shall not apply to the presence, use, or
storage an the Property of suatl quantities of Hazaudous Suhstances that are generally recognized to be appropriste to normal
restdzntial uses and o maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any say2stigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Luw
of which Borrower has actual knowledge. [f Borrower leams, or is natifizd by any governmental or regulatory autharity, thal
any-femoval or other remediation of any Hazardous Substance affecting the Propeay is necessary, Borrower shall promptly take
all necessary remedial actions in accordunce with Eavironmental Law.

A usead 10 this paragraph 20, “Hazardous Substances™ are those substancey defined as toxic or hizardous substances by
Environmental Law and the tollowing substances:  gasoline, kerosene, ather flammplete or toxic petrolenm products, foxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formuldehyds, aad radioactive materials. As used in
this paragraph 20, “Environmental Law”™ means federal laws and laws of the jurisdictiote-whers the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender fusther covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folles?ag Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unlesy
applicable Iaw provides otherwise). The notice shall specify: {a} the default; (b) the action required io cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that [uilure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any nther defense of Borrower 1o acceteration and foreclosure. I the default is not cured on
or hefore the dute specilied in the notice, Lender, at its option, may require immediate payment m full of all sums
secured hy this Security Instrumegt without further demund and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this piragraph
21, including, hut nnt limited to, reasonable attorneys’ fees and costs of title evidence.

22. Redease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Tastrument
without charge to Borrower. Borrower shall pay any recordation costs. -

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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