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THIS MORT'GAGE ("Secuisty. Instrument”) is made on SEPTEMBER 20, 1991 . The Mortgagor is
ANSELMO PEREZ AND GONZALA PEREZ, HUSBAND AND WIFE AND LUCIO BARRERA,
MARRIED TO: LEONARDA 2ikRERA
2219 NORTH HOYNE AVENUE, CHICAGO, ILLINCIS 60647
("Borrower™). This Security Instrument is give! lo
UNITED SAVINGS ASSN OF THE SOULTHFWEST FSB
which is organized and existing under the lawsof ~ THE NITED STATES , and whose
addressis 1301 NORTH BASSWOOD-4TH FLCOR
SCHAUMBURG, ILLINOLS 60173 {~Lender”). Borrower owes Lender the principal sum of

EIGHTY SEVEN THOUSAND TWO HUNDRED NINETY IVE AND 00/100
Doliars (U.S. $§ 87,295.00 ).

This debt is evidenced by Borrower's note dated the same date as this Svcurity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on “OCYOBER 1, 2021
This Security Instrument sceures 0 Lender: (a) the repayment of the debt evidenced By e Note, with interest, and al rc.m.wals,
extensions and modifications; (b) the payment of all ather sums, with interest, advancnd under paragraph 6 to prolect the.
security of this Security [nstrument; and {c) the performance of Borrower’s covenants and-agreements under this Security
Instrument and the Note., For this purpose, Borrower does herehy mortgage, yrant and convey to Lender the following
described property located in COOK County, lllinois:

LOT 15 IN BLOCK 9 IN VINCENT, A SUBDIVISION OF THE NORTHEALGT 1/4

OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

14-31-116-010 0

which has the address of 2219 NORTH HOYNE AVENUE, CHICAGO StreetCity,
llinois 60647 Zip Cods  ("Praperty Address”™);
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rt:fcrrcd to m paragraph 2, 0 g | £ a t required to pay all

uutstanding indehtedness under the Note and this Security Instrument shall Be paid 1o the mmy epa tled thereto.
8. Fees. Lender may collect Fees and chasges awthorized by the Secretary.

9. Grounds for Acceleration of Debl.

(1) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediaie paymeat i full of all sums sozured by this Security Instrument if:
(i} Barrower defanlts by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next aonthly payment, or
(if) Borrower defaults by failing, for a period of thirty days, to perform uny other obligations contained in this

Secunty Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the

Secretary, «equire immediate payment in full of all sums secured hy this Security Instrument if: o)
(i) All ot part of the Property, or a bhencficial interest in a trust owning all or part of the Property, is soid n\’;.
otherwise t/ansferred (other than by devise or descent) by the Borrower, and L
(i) The Prorerty is not occupied by the purchaser or grantee as his or her principal residence, or !ha.'-
purchaser or graric does so occupy the Preperty but his or her credit has not been approved in accordance with the ",

requirements of the Secrtary. A

{¢) No Waiver. If circumstances ooeur that would permit Lender to require immediate payment in full, but Lender does
ot requise such payments, Lender 4oes not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In pany circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to recuire immediate payment in full and foreclose if not paid. This Secunty
Instrument does not authorize acceleration or furr<losure if not permitted by regulations of the Secretary,

(e} Martgage Not Fnsured. Borrower agrees that should this Security Instrument and the Note secured thereby not he
ehigible for insurance undee the National Housing Act witkin 60 days from the date hereof, Lender may. at is option

and notwithstanding anything in paragraph 9, requice imniediate payment in full of all sums secured by this Security
Instrument. A wrilten statement of any authorized agent of e Secretary dated subsequent to 60 days from the date
hereof, declining to instce this Security Instrument and the Note securad thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregaing, this option may not b erercised by Lender when the unavailability
of insurance is solely due to Lender's failure o remit a mortgage insurance promium 1o the Secretary.

10. Reinstatement. Borrower has a right o be reinstated if Lender has requived amrediate payment in Rl becanse of
Borrower's failure ta pay an amount due under the Note or this Security Instrument. This right applies even afler foreclosure
proceadings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lorip sum all amounts recuired to
bring Barrower's account current including, to the extent they are obligations of Borrower unter this Security Instrument,
foreclosure costs and reasonable and customary attomeys’ fees and expenses properly associaer swith the foreclosure
proceeding. Upon reinstatement by Borrawer, this Security Instrument and the obligations that it securcs spall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement ift (i) Lender
has accepted reinstatement afler the commencement of foreclosure procecdings within two years immediately preceding the
commencement of u current foreclosure procecding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the Jien created by this Security Instrument,

i1, Burrower Not Released; Forbearunce By Lender Nat it Waiver. Extension of the time of payment or madification of
amortization of the sums secured by this Security lastaument granted by Lendet to any successor in interest of Borrower shall
not aperate 1o release the fiabitity of the urigingl Borrower or Barrower's successor in interest, Lender shall not be reguired to
commence proceedings agiinst any successor i interest or refuse to extend time for payment or atherwise modify smortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising aay right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
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12, Succewons and Assigns Bound; Joint and Severad Liahifity; Co- Sl Ryfpetgents of this
u B 1!

Secursty Instrament shall bind and benelit the successors and assigns ot Lender” .lnllé T3 W z-\-mun-, of
paragraph 9.h. Bonrower's covemants amd agrecoents shall be joml and several. Any %ﬂwhmuyh s Secunly
[nstrument but dues not execute the Note: (a) is co-signing this Security In\truri\ml u ‘w and ‘%unu.) thal
Borrower's interest in the Property under the teems of this Security lastrument; (:b) JM Y the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower nuay agree to extend, modify, forbear or
make any accomodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering ot or hy mailing
it by first class mai] unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severubility. This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in which-{oe Property is Iocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabledaw, such conflict shall not affect other prov isinns of this Security Instrument or the Note which can be
given effect without the <onilicting provision. To this end the provisions of this Security Instrument and the Note are declared

0 be severable,

15. Borrower’s Copy. Borrewer shall be given one confored copy of this Secunty Instrument,

16. Assignment of Rents. Borroveer saconditionslly nssigns and transfers to Lender all the rents and reventies of the
Property. Borrower authorizes Lender or Lendes’s agents te collect the rents and sevenues and hereby disects each tenant of the
Property to pay the rents to Lender or Lender™: agents. However, prior to Lender's notice to Borrawer of Borrower’s breach of
any covenant or agreement in the Security Instrunien?, Borrower shal] collect and receive all reats and revenues of the Property
as trustee for the benefit of Lender and Borrower. Thie assignment of renls constitutes an absolute assignment amd not an

assignment for addiional sccurity only.

If Lender gives notice of breach to Borrower: (a) all renis fecsived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to he applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Pioperty shall pay ali reats due and unpaid to Lender or
Lender’s agent an Lender’s writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not <nd wi'l not perform any act that would prevent
Lender from exercising its fights under this paragraph 16.

Lender shall not be reguired 1o enter upon, take control of or maintain the Property-o:foce or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there s a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph {7, including, hut not limited fa, reasonuble attorneys’ fees und costs of fille

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recardation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

DPS 1613
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