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MORTGAGE

THIS MORTGAGE (“Security Instrument ™} is given on_ ... SEPTF&IBFR..QH .........................................

19 91 Theriongagoris "ARREN KNUDSON AND CHERYL 3. - SNUDSON, HUSBAND AND Wife

l“Borrowcr"} This Security lnstrumcm BRIVENIO . . e,
HI NSD*\LF F[‘LD’ pAL S A.VI NGS ahJ L3AN ASS0CI AT 10N . ,whichis m—sanizcd and CXiS(iﬁg

under the faws of the UI5ITED STATES, and whose address is P.O. BOX 386, GRANT SQUARE, HINSDALE iL 6052}

{(*Lender™. Borrower awes Ledtr the principal sum ofJNE HUNDRED FIETY-TWO THOUSAND AND NO/1(
.Doliars (U.5. §. 152,0 00 00, .). Thisdebi is cv:denced by Barrowcr s note damd the

same dns: as th.s Sau. ity Instriaent (*Note™}, which provides for month!) payments, with the full debt, if pot paid earlier, due
and payableon . . .. ... _TEBRUARY 1, 2022 . This Security Instrument secures to Lender:

(a} the repayment of the deb: cudcmcd oy th=-Note, with interest, and all rcncuals. extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
(¢) the performance of Borrower's covenants and 252 ments under this Security fnstrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the (ollaaing described propenty locatedin-~ COQK . 0

County, Iilinois:

THE \ORTH S0 FEET OF THE SOUTH 100 FI¥T\OF THE RGRTH 276.60 FEET OF
LOT 1 IN BLOCK 8 IN .JOBN JOHNSTON JR'S2ODITION TO AUSTIN IN THE
SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTTON 5, TOWNSHIP 39 KORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IF COOK COUNTY, TLLINOIS.

PIN: 16-05-322-014

whichhas the addressof ... 233 N HARVEY AVE ~ OAK PARK . . ,
[Sereen) [City}
lilinois.ﬁqgoz 0000 .. (“Property Address™):
[fip Conde]

TOGETHER WITH all the unprovements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hercalter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred (o in this Security Insirument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hiereby conveyed and has the right to mertgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally he title ta the Property against all claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

YLLINDIS—singie Family—Fannie Mas/ Freddis Mac UNIFORN INSTRUMENT Fom 3014 5/91 fpage d of 6pages)
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UNIFOXM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal znd Interest; Prepayment and Late Charges. Borrower shall prompdy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subjecl to applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds"’) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a Jien on the Propenty; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeasly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called “*Escrow liems.”* Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e1 seq. ("RESPA’"), unless
another law thei applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o excesd the lesser amount, Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estimater of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds sl e held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lzarcr is such.an institution) or in any Federal Home Loan Bank lender shall apply the Funds to
pay the Escrow ltems. Lenderimay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow J.ems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howev<:, Lender may require Borrower to pay 2 one-time charge for an independent real estate
tax reporting service used by Lender i ec npaction with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interzst to be paid, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lender may zgrec in writing, however, that interest shall be paid on the Funds. Lender shali
give to Borrower, without charge, an annual 2zcsunting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit 1o the Funds was made, The-Tiads are pledged as additional securnity for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts ermitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirement, of cpplicable law. If the amount of the Funds held by Lender a1
any time is not sufficient to pay the Escrow ltems when due,‘Lender may so notify Borrower in writing, and, in such case
Borrower shall pay 1o Lender the amount necessary to make up'the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discreapi.

Upon payment in full of all sums secured by this Security listiument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire :r-s¢il the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwis:, 211 payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Mote, second, 10 amounts payable under
paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any late charzes due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines anc impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or greana rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Lorrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices o1 amounis to be paid

this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lenue: receipts evidencing
e payments. :
Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: (a)
{\agrccs in writing 10 the payment of the obligation secured by the lien in 2 manner acceplable 1o Lender; (b) contests in good
aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to -
revent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
inating the licn 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
\ «may artain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth abuve sithin 10 days of te giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term *‘extended coverage’” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insutance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secuted by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless [ ¢nier and Borvower otherwise agree in writing, any appiication of proceeds to principal shall not extend
or postpane the due “ate of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 2} t# Property is acquired by Lender, Borrower’s right lo any insurance policies and proceeds resulting
from damage to the Fiorériy prior to the acquisition shall pass to Lender ta the extent of the sums secured by this Security
Instrument immediately goor to the acquisition. '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall o7cupy, establish, and usc the Property as Borrower's principal residence within sixty days
afier the execution of this Securin,instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of ocrurancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwizC suaterially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defauit-ard reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lende s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of te lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during i ivan application process, gave maierially false or inaccurate
information or statements to Lender (or failed 10 provide Lender with any material information) in connection with the loan
evidenced by the Noie, including, but not limited 10, representations cnceming Barrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a teasehold, Borrow.i shall comply with all the provisions of the lcase.
If Borrower acquires fee title to the Property, the leasehold and the fee 1nlc shall nol merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained i this Security Instrument, or there is a legal proceeding that may significar.ly affect Lender’s rights in the Property
{such a5 a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforie laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendcr s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Secunty [osirument, appearing in coun,
paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lends: may take action under
this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addi-ional debt of Barioiier secused by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! pzar interest from
the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance 2s a condition of making the loan secured by this
Security Instrument, Borrowsr shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in ¢ffect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cosl substantially
equivalent 10 the cost to Borruwer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially cquivalent morgage insusance caverage is not available, Borrower shail pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments a- a loss reserve in licu of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) pravided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
pive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inipestion.

10, Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lendgr.

[n the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity Instrumen,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property 1 which the
fair marke! value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the following fraction:
(a) the total amount of the sums sccured immediately before the taking . divided by (b) the fasr marke) value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial talang of the Property mn
which the fair inarket valuce of the Praperty immediately before the taking is less than the amount of the sums secured un-
mediately berore che taking, unless Borrowes and Lender ctherwise agree in writing of unless applicable law otherwise pro-
vides, the procecdr-shal) be applied 1o the sums secured by this Secunty Instrument whether or not the surns are then due

M the Propery o5 abandoned by Borrower, or if, afier notice by Lender W Burrower that the condemaor offers to
make an award of sctils'>-claim for damages, Borrower fails to respond to Lender withun 3 2ays afier the date the notice
is given, Lender is authorizers o collect and apply the proceeds, at its option, either io re<:oration ot repair of the Propesty
of to the sums secured by thix Security Instrument, wheiher or not then due

Unless Lender and Borrower otherwise agree in writing. 3ny application ol proceads o pnincipal shall not extend
of postpone the due date of the monviily pavmenis referred to in paragraphs 1 and 2 o change the amvant of such payments.

11. Borrower Not Releases; rorbearance By Lender Not a Waiver. Eatetsin of the tme for payment of
madification of amortizanon of the sums sccured by this Security Instrument granted by Lecder o any successor in anterest
of Borrower shall not operaté to.release the-tiability of the onginal Borrower or Borrower's successors innterest. Lender
shall not be required o commence proceedings9n2inst any sUcCessnr in interest of refuse 1 extend ume for payment or
otherwise modify amontization of the sums secured £y this Secunity Instrument by reason of any deniand made by the oripinal
Borrower or Borrawer's successors in interest. Any (orbearancs by Lender i exetcising any nght or remedy shall not be
a waiver of or preclude the exercise of any right or reniedy

12.  Successors and Assigns Bound; Joint and Sevsial Liability; £o-signers,  The covenants and agreements of
this Security lnsirument shall bind and benefit the successors 2ad assigns of Lendzr and Borrower, subject to the provisions
of paragraph 17. Borrowet's covenants and agreements shall be jniprand several. Any Borrawer who co-signs this Secunty
Instrumens but does not execule the Note: (a) is co-signing this Securi instrument anly (i morigage, grant and convey that
Borrower's interest in the Property under the 1erms of this Security indtrument; (&) i not nersonally obligated (o pay the
sums secured by this Security Instrument; and (¢j agsees that Lender and wnv oder Borrower miay agree to exiend. modify,
forbear or make any accommodations with regard to the terms of this Securty Insipiment or the Note without that Borrower's
consent.

13, Loan Charges. If the Joan secured by this Secunity Instrument 15 sebrici 2o 2 law which sets maxmum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliccice of te be collected in connection
with the lean exceed the permitted limits, then: (a) any such loan charge <hall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exresded permuned limits will
be refunded 10 Borrower. Lendet may choose to make this refund by reducing the principal onec und.1 the Noe or by maing

a direct paymemt to Borrower. 1f a refund reduces principal, the reduction will be treated as a paras! prepaviment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giveabdelivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall e direcied 10 ihe
Propenty Address or anyv other address Borsower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address staied herein or any oinier address Lender designares by notice 1o Borrower. Any notice
provided for in this Security Instrument shafl be deemed 10 have been given to Borrower or Lender when grven as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shal} be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be severable.

16. Baorrower's Copy. Borrower shall be given one conformed copy of the Mote und of this Secunty lastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ot iransferted and Borrowes 15 not 3 natural
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LOAN NO. 002-1037930

This Rider 15 made this . 2O0TH day of SEPTEMBER L19.93

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt {the “Security Instrument”] of the same date given by the undersigned {""the bor-

rower’’] to secure Borrower's Note to HINSDALE FEDERAL SAVINGS and LOAN ASSOCIATION

{the "'Lender’’} of the same date {the "'Note”'} and covering the property described in the Security Instru-

ment and located at __2>3 N HARVEY AVE o

OAFE PARK IL £0302-0000
{PROPERTY ADDRESS)

If anything contained in tkis Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rided shall control.

To more fully define what is meant jnparagraph 17 of the Security Instrument concerning transfer of
property. change in ownership shall mear any transfer of titie to the subject premises, whether direct or
indirect, which shall include, but not be limitid to, by virtue of the generality thercof, an option to pur-
chase contained in a lease or in a separate documerit, A change of ownership of more than ten percent of
the corporate stock whether common or preferred, ifithe borrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interestan a land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceie/ation of the obligation as set forth in the
Security Instrument in the event of any change in ownership, nowever said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it be directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

I325'7823

.%’ /{"/ P 1) |

WARR N KNHBSON— ORROWERI
‘/(/.,&!/,//l /K&tun/){ L / . (Seal)
CHERYL 8, RKNODSON s (RORROWERY ’

DP-223
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This Construction Loan Rider is made this _ 20liday of  SEPTEMBER 1901 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Note (the "Note") to Hinsdale Federal Savings and Loan
Association (the "Lender”) of the same date and covering the property described in the Security
Instrument Jocated at:

533 N HARVEY AVEH

OA¥ PARK IL A0302-0000

(Property Address)

ADDITIONAL COVENANTS. [In addition to the covenants and Agreements made in the Security
Instrument, Borrover and Lender further covenant and agree as follows:

1. SEPARATE CONSTRIICTION LOAN AGREEMENT,

Borrower and Lender have entcred into a separate Construction Loan Agreement (the
"Construction Loan Agreemeat”) of it.e same date. Said Agreement imposes additional
obligations and liabilities upon Borrower as set forth therein.

2. INCORPORATION OF DEFAULT PROVIGIONS,

Any defavlt in any term, condition or covenant capizined in the Construction Loan Agreement
shall constitute a default under the terms of the Security Instrument, and Lender may thereupon
avail itself of all remedies as set forth in the Security instrument, in the Note or at law, including
the right of acceleration and foreclosure.

3. LOAN AMORTIZATION

Interest shalf accrue on funds disbursed from the date of disbursemen; ai-the stated rate without
reduction in Pf‘“""g‘f'}é}“ld be payable in monthly installments due on the Sirst of each month

beginning 19/ ,upgil 02701792 ,
On 02/61/92 , the loan shall begin to accrue interest on the {nll loan
proceedsandon V7V < , the first amortized payment wili‘he due, in

accordance with the payment schedule set forth in the note, and Borrower shall immedtately
commence payment pursuant to those provisions. Any accrued interest shall be the liability of the
Borrower.

By signing below, the Borrower accepts and agrees to the terms and covenants contained in this
Construction Loan Rider.

93457823
X, /I://‘?f"r’fj//*ff.’;,/'afw-\_/ (SEAL)
Borrower
. l/% - /’1 ey '{9 -')'L//
K “Aetily) / Foecty (SEAL)

/¥ Borrower
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person} withour Lender's prior written consen!, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permutted by this Security Instrument without further notice or demand on Borrower, .

18. Baorrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would b due under this Security Instrument and the Note as if no acceleration had
occurred; (b) curss any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Security
Instrumeny, indieding, but not limited to, reasonable attorneys® fees; and (d) tzkes such action as Lender may reasonably
sequire (0 assure 1hat the lien of this Security Instrument, Lender's nights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrurncnt shall continue unchanged. Upon reinstalemnent by Borrower, this Security In-
strument and the obligatious sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right (o reinstate shall not'apply in the case of acceleration under paragrapk: 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one of mere times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer™) thascellects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of e w.oan Servicer unrelated to a sale »f the Note. If there is a change of the Loan
Servicer, Borrower will be given written novice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the rew Loan Servicer and the: address to which payments should be made.
The rotice will also conlain any other informa io’, required by applicable Jaw.

20. Hazardous Substances. Borrower snafl not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on ar in the Property. Eo tower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in viclation of any Environmental Lav/. The preceding two sentences shall not apply to the presence,
K use, or storage on the Property of small quantities of Hazardnys-Substances that are generally recognized 1o be appropriate

to normal residential uses and 10 maintenance of the Property '

Borrower shall prompily give Lender writien notice of any intestigation, claim, demand, fawsuit or other action by
any governmental or regulatory agency of privale party involving dic Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or

’ regulatory authority, that any removal or other remediation of any Hazaraous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance vith £uvironmental Law.

As used in this paragraph 20, **Hazardous Substances™ are those substancts icfined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammatic 2 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldekyic, and radioactive matenials. As
used in this paragraph 20, “"Environmental Law'’ means federal laws and laws of the jurisdicticn where the Property is Jocated
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as fol.ows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralionto’.owing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration wider, paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; ib) the action requir<d to cure the
defaunlt; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the-gefault must
be cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice
shall further infarm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence,

22. Relcase. Upon payment of all sums secured by this Sccurity Instrument, Leader shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestzad exemptioa in the Propeny) _L.;J'?SZB
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24, Riders to this Securily lns!rhmenl. If che or more riders are exccuted by Borrower and recorded 1osether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insirument.

D I —4 Family Rider

{Check applicable box(es))
D Adjustable Rate Rider D Condominium Rider ‘
O Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Rate lniprovcmcﬁ! Rider O Sccond Home Rider
: XX Crstrnection Ridx

U paltoon Rider
XX Other(s) [specify] MORTGAGE RIDER -
PARAGRAPH 17 SUPPLEMENT
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Insirument

and in any rider(s) executed by Borrower and recorded with it.

Witnesses: L
......................... X . / Al //f” ke o {Seal)
WARREN KNUDSON — Borrower
. , TR T A
Social Security Number = -* 7 7% T Lo =2 o .
. x=Tehudl s /"/t.«{&'r"#’ (Sl
- 7 {S¢caly
CHERYI/A. #NUDSON , — Borrower
Wl SFSTY S N FR ]
Social Security Number - >3 e 30
- . . {Seal)
~Borrower
Social Security Number
(Seal)
— Borrower

Socialsecurity Number

{Space Below This Line For Acknowisdgment]

(\D 4 /f ........ County ss:

/ei-‘jf A . a Notary Public in and for s coumy and state,

™ L. MefPAL L KeIEA
;;\.32 do hereby certify that WARREN. KNUDSON . AND. .CHERYL . B.. XNUDSOW,. HUSBAUD (ANG, WLTE
é_; ............................... , personally known to me to be the same person(s) whdse name(s) . ARE ...
;; subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that .. .1 he Yo

signed and delivered the said instrument as.. . JTHEIR free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official seal, this ... 20TH ... day of .. . SERTRMBER. ... .. L1991
My Commission expires: e :
s i A S
Notary Pubkc

.7 e g, STATE OF ILLINOIS
LSS0 EAPIRES 1/23/94

P
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