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LOAN NO, 011895772 g
DATE: SEPTEMBER 19, 1991 :
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS M( SGTPOSECURE A REVOILVING LINE OF CREDIT LOAN (herein “Mortgage™) is made by and among i

%P? 175 Y AND BERNADINE M MCCARTHY, HIS WIFE ok and (slrikc}irtitlc is nu!;

held in an Illinois Lansd Traee) | (the “Trustee™), not

personally but as Trustee (nder a Trust Agreement dated ————————__and known as Trust No. - A

(hersin each of JCHN J MCCATTHY, BERNADINE M MCCARTHY

and the Truastee, if any, are ind«ifually and collectively and jointly and severally referred to as “Borrower™) and ST,

PAUL FEDERAL BANK FOR SAVINGS, whose address is 6700 W. North Avenue, Chicago, Minnis 60635 {herein

“Lender™).

" CONMUNITY TITLE GUARANTY COMPINY

In consideration of the indebtedness heotein recited, Borrower excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, seils, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and {4 nd 2 r’s successors and assigns the following described property located
in the CITY of QiIAGo . County of COOK ,
State of Hlinois:

LOTS 8 AND 9 IN BLOCK 8 IN HAMBURG, & SUBDIVISION OF BLOCKS
23 D 24 IN CANAL TRUSTEES' SUBDIVISION OF SECTION 33,
TCWNSHIP 39 NORTH, RANGE 14, EAST OF ((HE THIRD FRINCIFRL
MERTDIAN, IN COOK QOUNTY, ILLINOIS.
P.I.N. #17-33-310-0L3 2ND
#17-33-310-074¢

which has the address of 3610 S WALLACE, (HICAGO IL 60609
(herein "Property Address™

TO HAVE ANDTO HOLD such property uanta Lender and Lender’s successors and assigns, forsoen together with all the
improvemeats now o hereaflter erected on the property and all casements, rights, appurtenasd s, 2ec-acguired title or
reversion in amd to the beds of wads, streets avenues and alleys adjuining the Praperty, and rents (seojpcChowever 1o thre
rights and authorities given herein to Lender Lo collect and apply such rents), royalties, mineral oil and gos Cuthis amd prodits,
water water rights and wider stk insurance and condemnation proceeds. and all fixtures now or hereaftor altached to the
praperty ol w hichoaneluding repficemeents and wdditions thereto, shall be decmed 1o be and remain a part o8thie property
covered by this Morttuge and all of the [oregoinyg togethee with said prepesty (or the Jeascehold estate if this Mortgagerison a
leasehnld) are heremnafter referred toas the " Property™, as to any propertywhich does not constitutea fixture (assuch termis
defined in the Uniform Commercid Code j this Mortgage is hereby deemed to he s well, a Secarity Agreement under the HCC
for cthe purpaseof creating a sevurily interest insuch properiy, which Barrower hereby grants to Lender as Secured Party (as
such term is defined in UUCH:

To Securs to Lender an canditinn of the repasment of the REVOLVING LINE OF CREDIT indebtedness evidenced by g
Borrower™ Varmbie interest Rate Promissary Note ("Nofe™) of even date herewith, in the principal sum of US Y

K 55,000.00 Lt “Maximum Coedit™s, or so e thereof as may be advanced and outstanding, with |
interest thereon, providing for smonthiy instafliments of principal and interesy, with the prncipal balanee of indebtedness, if -3
aot seener paid or required to be pand, due and payuble on 106/01/01 ; the pavment of ail other sums, .o
with interest thereon, asdvanced in accordance herewith o protect the security of this Mortgage; and the performance of the o
covenahts and agreements of Borrower contiained herein and in the Note, provided thar the maxinum amount secured QD

herehy shall be as set forth in paragraph 20 helow,
Notwithstanding anything to the contrary herein, the Property shall include ali of Borrower's right, tidle and interest in

and to the real property deseribed above, whether such right, title, and interest is acquired before or aftee exceution of this

Mortgage. Specifically, amd without imitation of the foregoing. if this Mortgage is given with respect to aleasehold rstate held

by Borrower, and Borrower subsequently acquires a fee interestin the real property, the lien of this Mortgage shall attach o

and include the fee interest acquired by Barrower. / -
Borrower covenants that Borrower is the lawful owner of the estate in fand hereby conveyed and has the right 1o grant,

convey and mortgage the Property, and that the Property is upencumbered except for encumbrances of record. Borrower /

(excepting any Trustee which is @ constituent pany in Borrower) warrants and Borrewer covenanis that it will defend

generally the title to the Property against all claims and demands. subject ta encumbrances of record. Borrower covenants |
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9. Condemnation. MM@FF* laimk%cs, ire:@ Yial, i ct;glcction with any
condernation or othert hip rily, orbart hCl‘ fo eyQi cendimfnatfon, aré hereby assigned

and shall be paid to Lender. [n the event of a totad or partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or to
sums secured by this Mortgage.

Unless Lender and Barrower otherwise agree in writing, anysuch application of proceeds to principal shall not extend or
postpone the due date of any payment due under the Nite or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any sucenssor in interest of Borrawer shall nat operate U release, in any manner, the lihility of

the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against”

such successor or refuse o extend time for payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower'’s successors in inlerest,

11. Forbenrance by Lender Not a Walver, Any forhearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender's right to accelerate the maturity of the indehtedness secured by this Mortgage.

12. Remed!es Cumaulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by [aw or equity, and may be exercised concurrently, independently or successively,

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the prawvitions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and heaainzs of the paragraphs of this Mortgage are for convenience only and are nat to be used to interprel or
define the provisic:s horeofl

14. Notice. Exc>p’ far any netice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for i« this Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed (o Borroserai the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b, aiy-notice to Lender shall be given by registered or certified mail, return receipt requested, to
Lender’s address stated hereii ar co such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mlortgage shall be deemed to have been given to Borrower on the date it is delivered to the
Property’s address or the date svzii notice is deposited in the U.S. Mail systern with the proper postage and addressed to
Borrower. Any notice to Lender shall 7o: be deemed to have been given until it has been received by Lender.

15. Actual Knowledge. For purpe«ts of this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information required ta be’convayed to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above/ (or juch nther address specified by Lender to Borrower ). Such date shall he
conclusively determnined by reference to the seturn receipt in possession of Borrower. If such return receipt is not available,
such date shall be conclusively determined by refere nced to the “Received” date stamped nn such written notice by Lender or
Lender's agent. With regard to other events or infei Tiation not provided by Borrower under this Morigage or the Note, Lender
will be deemed to have actual knowledge of such evep’ ol information as of the date Lender receives a written notice of such
event or information from a source Lender reasonably pelieves to be reliable, including but not limited to, a court or other
governmental agency, institutional lender, or title company. 7> actual date of receipt shall be determined by reference to the
“Received” date stamped on such written notice by Lender or L.ander’s agent.

15. Governing Law, Severability. This Mortgage shall bv: Zrverned by the law of the State of llinois. In the event that any
provision or clause of this Mortgage or the Note conflicts with aprlicable law, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the (onicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

17. Borrower’s Copy. Borrower shall be furnished a conformed. ooy of the Note and of this Mortgage at the time of
execution or after recordation hereofl.

18. Events of Defaunlt; Remedies (Including Freezing the Line).

a Events of Defaults. Set forth below is a list of events which will constitute Events of Default. Such events are: (1)
Borrower's failure to pay when due any amounts due under the Note; (2) the ouistaniing balance due under the Note exceeds
the Principal; (3) Lender receives actual knowledge that Borrower’s omitted ra‘crial information on Borrower's credit
application or made any false or misleading statement on Borrower’s credit appli-aiion; {4) the death of Borrower or any
maker or guarantor of the Note; (3) Borrower files for bankruptcy, or bankruptey pr oceedings are instituted against
Borrowers and not dismissed within sixty (60} calendar days, under any provision of ary sta’e or federal bankruptcy law in
effect at the time of filing; (6) Borrower makes an assignment for Lthe benefit of Borrower's ciaditors, hecomes insoivent or
becomes unabie to meet Borrowers obligations generalty as they hecome due; ( 7) Borrower further encumbers the Propertyor
suffers alien, claim of lien or encumbrance against the Property, except such liens or encumbrancrs which are subordinate to
this Mortgage; (8) Borrower is in default or an action is filed alleging a default under any credlit initrument or morigage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of cxcair tescribed in the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whose tiel is or appears to be
secured by the Property oron which this Mortgage is a lien; or any of Borrower's other creditors attemptso{ar actually does)
seize or obtain a writ of attachment against the Property; {9) Borrower fails to keep any other covenar L contained in this
Mortgage and the Note not otherwise specified in this Section.

b. Remedies (Jacluding Freezing the Line). Lender may, at its sole option, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Berrower to make immediate full repayment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charges. “Freezing™ the line means refusal to make any further
advances against the line. If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies giver to Lender by law or under this Mortgage and the Note. Leader shall be entitled
to collect in such proceeding all expenses of foreclosure, including but not limited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the vecurrence of any event enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

19. Transferof Propertyora Beneficial Interest in Borrower. If all or any part of the Property or any interestin it issold
or transferred (or 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mo
If Lender exercises thisoption, Lender shall give Borrower notice nf acceleration. This notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note bul also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Morigage and although there maybe no indebtednesssecured hereby
outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtednress secured hereby,

GZ8LEYTE
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