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MORTGAGE

oo

THIS MORTGAGE is made this 12t day of September n
19 91 between the Motigagor. Mark R. Ormenu anc Lori K. Pedelty, nis wife
(herein ' Borrower™"). and the Mortgagee,
HARRIS TRUST AND SAVINGS BANK
. a corporation organized and
existing under the lass of  THE STATE OF ILLINOIS

whose 2ddressis ;| wrST MUNRGE STAEET, LHICAGD, 1L oUoUs (herein “Lender™}

WHERFEAS Brurrower is indebted to Lender in the principalsum of UL5. S 59 200,00 .
which indebted-iuss s evidenced by Borrower's note dated Septrember ic, 1991 and extensions and renewals
thereof (herein “"NorZ7), providing for monthly installments of principal and interest. with the balance of indebtedness.

1f not sponer paid. dut and pavable on

TO SECURE 1o Lericer'the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of all other sums. with intdres thereon. advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covendntr and agreements of Bortower herein contained. Borrower does hereby mortgage, grant
and convey 1o Lender the foHowing d=scribed property located in the County of LAGK . State of
Hlinois:

2wt 11, IN MU LEAN RESUBDIVISION,  RoinG A >usDIVISION UF BLULK » IN DLARBORN PARK
URIT NUMBER 2, BEING A SUBDIYISIUN Jr LUNLRY LTS AND VAUATEL STREETS AND ALLEYS IN
PART OF THE NORTH EAST 1/4 COF SECTION 2%, TOWKSHIP 3% NORTH, RANGE 14 EAST OF THE
TRIRD PRINLDIPAL MERIDIAN, iN CUDK COUNTY, *CLINGIS.

(-]~ R1I3-C X
TR TR NT e

1381 552 23 a1k 02

-
which has the address of 1320 S. Plymoytn : Cnicagg,,,

llimon aUnUs e therein “"Properiv Address™k

TOGETHER with all the improvements now or hercafier erected on the propernty. and all ecasemenis, rights.
appurienances and rents ail of which sha)l be deemed to be and remain a part of the property covered by this Morigage:
and all of the foregoing. together with said property (or the leascheld estatg if this Morigage is on a leaschold? are
hercinafter referred to as the "Properiy.”

Borrower covenanis that Borrower s lawfullv seised of the estate hereby conveved and has the right to mortgape.
granr and convey the Property. and 1hat the Property is unencumbered. except for encumbrances of record. Borrower
conenants that Borrower warrants and will defend generally the title 10 the Property against all claims and demands.

subject i encumbrances of record.
.
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1. Paymenmt of Principal and lnterest. Borrower shall prompth pay when due the principal and interest
indebredness evidenced by the Note and late charges as provided in the Nate.

. Funds for Taxes and Insurance. Subject to applicable [aw or a written waner by Lender. Borrower shall pay

to Lendzr on the day moenthhy payments of principal and interest are pavable under the Note, vuntil the Nate is paid

1li 4 semohernin TFunds U equal to onestwelfth of the yearly tases and asessments Gncluding condomumgm and

nad emt develoepment assessments, i anyt whach muay atisin priorins over thas Mortgage and ground rents on the

it zav. plus one- melz:h vl yeardy :)n.lmum maulimcmx tor hazard insurance. plus ong-twelfth of vearly

o Lc'r.\ Bty !hr zatent that Borrower m.-xk-s smh pavments to the holder of a pnur morigage o
Sead afirastiisuch !c:'.-r s an emstituiwnal lender.

1 Borrosmor pavs l—.xm.s o Lender. the Funds shall be held in an institution the deposits or accounts of winch are

< b a Federal or state agency tincluding Lender it Lender is such an institution). Lender shall apply

p lands. wasTisienis. insurance premmums and ground reats. Lender may not charge for so holding

my the Funds, snaiyzing satd account of verifving and compuiing said assessments and bills, unless Lender

ton the Funds and applicable law permits Lemder 1o make such a charge. Borrower and Lender

ing at the time of eaccution o this Mortgaee thut interest on the Funds shall be paid 1o Borrower. and

niess such :.:—-:-.r::}n: ts made or appheable law reguires such mrierest o be paid. Lender shall not be required ta pay

Borroser amy izl or earmngs oft the Funds Lender shall ginve 1o Borrower, without charge. an annual accounting of

e Funds shewinypairedits and debits to the Funds and the purpose 107 which each debit to the Funds was made. The
Funds are pladoed oo addirional security for the sums secured by this Mormgage.

samaount o:' che Funds held by Lender, together wizh the future monthly installments of Funds pavable prior 1o

w dares oF Lanes, avaes menta, insurance premiums and ground rents, shall exceed the amount required 10 pay sasd

voansraase premmms and ground rents as they 1all duel such exeess shall be, at Borrower™s option,

: : repawd to Forfcwer or oredited to Borrower on monshly installments of Funds. 1t the amopni of

1ds held by Lender shall 401 be sumicient to pay taxes, assessments, insurance premioms and ground rents as

uz. Borrower shall payv o/ Londer any ameunt necessary to make up the deficicney te one or morg payments as

in mll ot all semssecvied by this Morgape. Lender shall prompily refund 1o Borrower any Funds

#r paragraph 17 m:.-c-‘" the Property s sold or the Property is otherwise scquired by Lender.

na Ls'v:r than immediatey prior 1o the sale of the Pmp::rn o 11s acquisition by Lender, any Funds

!'applh.nmn as aemedin against the sums secured by this Mongage.

ayments. Unless applicab e Juw privides otherwise. all pavments received by Lender under

the Note and paragraphs | and 2 herzot shall be doplied by Letder finst o pavmeat o amounis pavable 1o Lender by
Borrower under paragrapk 2hereof. then toanterest payaisie on the Noteo and then o the principal of the Nowe.

4. Prior Mortgages and Deeds of Truss: Charges: Liciy. Bomrower shall pertiormy all of Borrower™s obligations

fuas prienity eaer this Mortgage.

maertgae. adved o irust ar other security agrsement wih rnowhick
mp BemoneTy omenants o make pasments when d Borrower shadl pay or casse 1o be paid ail taxes.

sasesarzenis athd Other churges, fings and impositions .1"'!bu tatipito the Property which mas witian o priority vver this
Mortgage. and leasehold pavments or ground rents, i any.

5. Hazard Insurance. Borrower s-hall keep the improvements no'w existing or herealter erected on the Property
insured against loss by fire. hazards included within the term “extenddd Coverage'. and such other hazards as Lender
may requin: and in such amounts and for such periods as Lendger may reqgarre.

providmg the insurance shall be chosen by Boartowdrsubgect vo approval by Lender: prouded.
i e wnreasonabhosthheld. AL msurance pobiciessand renevals thereot shall be i a torm
amd shall wmolude o standard mertgage clatne 10 Lnoor Ol o torm aceeptable to Lender
he right o hold the polivies and renes als thereot, subject o the Tefmaot any mortpage. deed ot trust
Tty agTerment with a hies whach has prienity oner ths Mortgage.

In the even! of loss. Borrawer shall give prompt notice to the insurance carrivr wndii - Lender may make
proof of loss 1f not made prompily by Borrower.

I the Propenty is abandoned by Borrower, or it Borrower tails to respond wo Lender withia 30 days from the date
actice1s mazled by Lender to Borrewer that the insurance carrier offers to sertle a claim for insumpsewnefits, Lender is
authonzed to collect and apply the insurance proceeds at Lender’s opiion either 1o restoration or ripzac ¢l the Propeny
or wethe sums secursd by this Monpage.

6. Presemvation and Mainetenance of Property: Leaseholds; Condominiums; Planned Unit Devialopments. Hor.
raaer shall keep the Property in good repair and shall not commit waste or permit impairment or deteribrasion of the
Property and shail comply with the provisions ot any lease if' this Mortgage is on a leasehold. If this Morngage s ona unit
in s condommium or 2 plaared unit development. Borrower shall perform all ol Borrower's abligations under the
devlaration or covshants creating or governing the condominium or planned unit development. the by-laws and regula-
vans of the condomintem or planned onit development, and constituent documents.

Protection of Lender’s Security. It Borrower fails 1o perform the covenants and agreements contained in this
Mortgage. or it any action or proceeding is commenced which materially aflects Lender’s interest in the Propernty, then
Lender. a1 Lender’s vpuon, ypon notice o Borvower, may make such appearances, disburse such sums, including
ressonable amrorness” tees. and take such action ax is mecessary to protect Lender’s interest. 3 Lender required mon gage
tourance as 3 fondition of making the loan secered by this Mongage, Borrower shall pay the premiums reguired 1o
mamtam sech insuranee in effect until such time as the requirement for such insurance terminates in accordanes with
Bormrower's and Lender’s written agreement or applicable law.

Any amoeounts disbursed by Lender pursuant to this parsgraph 7. with interest thereon. at the Note rate. shall

ecome addional (ndebtedness of Borrower secured by this Mortgage. Unless Borrawer and Lender agree 1o other
wrms o1 pavmeni. such amounis shall be pavable upon notice from Lender 1o Borrower requesting pavment thereof.
\ﬂ:hmg contained in thy paragraph 7 shail require Lender to Incur any expense or take any action hercunder.

- Inspection. Lender may make or cause o be made reasonable entries upon and inspections of the Propeny.
pros m.ni that Lemder shall gine Borrower notice prior e any such inspreiion specitving reasonable cause theretor
vialed te Leader’s interest in the Propernty,

Y. Condemnation. The procecds of any award or claim for damages. direct or consequential. in connection with
any cendemngtion or other taking of the Property. or part thereofl or for conveyance m lieu of condemnatwn. are
Rerety assigned and shail be paid 10 Lender. subject 10 the terms of any morigage. deed of trust or other security agree-
mezat with a hen which has priority over this Morgage.
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