lhl!m) LISLE, 1L. 60532

MORTGAGE

THIS MORTGAGE smadethis . 23RD . davof . SEPTEMBER .. . ... ....... Ve e

\‘{ 19.21 mmﬂaupg«' ERMEST .A. MINAGLIA AND. JEAN E..MINAGLIA.. RIS WIFE,. N JOIHT o ,
DN . TEMARCY .. (herein “Borrower™), and the MOMEAEee, . . .. ... ...t hcacaanmassinsinns N
~ Ce COMMERCIAL CREDIT. LOANS. INCe. ... .\.onnarnrnrnnaenen .acorporanon nrgamud and '
. es'nl'-g-denbthtsof LA R, . ... .. ... ...t e e e e R
o whose addressis. 901 WABREWVILLE ROAD, STE. L125 .. ......00oviiinearernmnaniarnarnsessassnsns
& .............. BEISLE.. Tha 60532, . ... oo eeee e teeiaaetrrnns (herein “Lender").
K WHEREAS. Borrower is indebted to Lender in the principal sumof U.S.$ .. 47,720.10................00e
which indebtedness is evidenced by Borrower's notedated . 9/23/91............... and extensions and renewals

Uy thereof therein " Note®). providing for -nonthly installments of principal and mierest with the balance of indebtedness.,

\“R if not sooner pa’d. duc and payable cii -’EPTEMBER L2001 .,
a3

} To SECURE rirLender the repayment ot the indebtedness evidenced by the Note, with interest thereon; the puyment
O of all other sums, /#ith interest thereon, advanced in accordance herewith to protect the security of this Morigage: and

O the performance of th¢ covenants and agreements of Borrower herein contained, Borrower does hereby mortgage. grant

,.“ and convey to Lendér ilirivllowing described property located in the County of ..... COOK .o v vvv e ircnnn State of
~ Ilinois:

®13:98136

UNIT 137 AS DELINEA’ED |ON THE SURVEY OF CERTAIN LOTS IN
CHARLES INSOLIA AND S94MS SUBDIVISION, BEING A PART OF
THE WEST 172 OF THE SCUT{WEST 14 OF FRACTIONAL SECTION
11, TOWNSHIP 41 NORTH, RANGE-12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOY ZOUNTY, ILLINOIS. WHICH
SURVEY IS ATTACHED AS EXHIBIT 2! TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO RS TRUST<T UNDER TRUST NUMBER
77135 RECORDED IN THE OFFICE OF P2 RECORDER QF DEEDS OF
COOK COUMTY, ILLINOIS., ON MARCH 26, 1973, AS DOCUMENT
NUMBER 22262775 TOGETHER WITH THE PLRCZMTAGE QF THE
COMMON ELEMENTS APPURTENANT TO SAID UNJ« AS SET FORTH

IN SALD DECLARATION, AS AMENDED FROM TIMZ-T0 TIME, WHICH .«
PERCENTAGE SHALL AUTOMATICALLY CHANGE 1IN ACTURDANCE WITH o
AMENDED DECLARATIONS AS THE SAME ARE FILED OF RRCORD
PURSUANT TO SAlD DECLARATION, AND TOGETHER W17d
ADDITIONAL COMMON ELEMENTS AS SUCH ANMENDED DECLAKPTINNS
ARE FILED OF RECORD AND THE PERCENTAGES SET FORTH '«
SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL
AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON 1HZ
RECORDING OF EACH SUCH AMENDED DECLARATION AS THOUGH
CONVEYED HEREBY, IN COOK COUNTY, ILLINGIS.

r

TAW

i

P.I.N. 4 09-11-309-028-1137 . DEPT-01 RECORDINGS $15.29
- THLLSLT TRAN 6 09/2 /91 09:28:00
. 637 ¢ M- -~ 4 DPD4&36

COOK (UUNTY RECOHDER

which has the sddress of . (86536 A, GREGORY LANE .. ... ... .....,.....J DESELAINES, ... ... ..... .
\ 1Street] 1City]
Nlinois . . . . .59.0.1.5.‘ ......... .« v« o0+ bherein Property Address™): "
' : 12ip Code}

ToGFTHER with all the improvements now or hercafter erected on the properry. and all casements, rights.
appurienances snd rents all of wnich shail be deemed to be and remain a part of the property covered by this Mongage:
and all of the forcgoing. together with said property (or the leaschold estate if this Mongage is on a leaschokd) are
hereinafier reforred toas the “Propeny

Boartower covenants that Borrower is lawfully setsed of the estate hereby conveved and has the night to mortgage.
grant and convey the Propenty. and that the Property is unencumbered. except for encumbrances of record. Borrower
vnenants that Borrowmer warrants and will defend generally the title to the Pm;w.-n‘ agamst all claims and demands.
wuhiject to encumbranons, of record
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mdebtedness evidenced by the Note and late charges as provuded i the Note,

2. Funds for Taxes and lnsurance. Subject to applicable law or a written wiiver by Lender, Barrower shall pay
1o Lender on the day monthly payments of principal and interest are payvable under the Note, until the Note is paid
in full. a sum therein “Funds™) equal to one-twelfth of the vearly taxes and assessments Gncluding condominium and
planned unit development assessments, H any) which may st priority over this Mortgage and ground rents on the
Property. if any. plus one-tweltth of yearly premium msialiments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis 'uf assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds tu Lender to the exteni that Borrower makes such payments to the halder of' s prior mortgage or
deed of trust if such holder is an institutional lender.

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender it Lender is such an institution). Lender shall apply
the Funds 10 pay said taxes, assessments, insurance premiums and ground renis. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mongage that interest on 1he Funds shalt be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shalt give to Borrower, without charge. an annual accounting of
the Funds shaving credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are j-ledged as additional security for the sums secured by this Morgage.

1f the amoeuntof the Funds held Uy Lender, together with the future monthly instalilmenis ot Funds payable prior to '

the due dates of (ax.s, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments insarance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option.
cither promptly repuiri iv Borrower ar credited to Borrower on monthly installments of Funds, {f the amount of
the Funds held by Lender'shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as
they fall due, Borrower shali puy to Lender any amount necessary to make up the deficiency in one or maore payments.as
Lender may require.

Upon payment in full of all Juras secured by this Mortgage, Lender shall promptly refund to Borrower any Funds®

held by Lender. If under paragragsh 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immeZiaiely prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applicatio as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless ipplicable law provides otherwise, all payments reeeived by Lender under
the Note and paragraphs 1 and 2 hereof shai’ou appticd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to iniceeat nayable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Cliarges: Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage. deed of trust or other security agreement with a lien which has priority over thjs Morigage.

including Borrower's covenants to make payments whza due. Borrawer shall pay or cause 10 be paid all taxes, o

assessments and other charges. fines and impositions atiribezable 1o the Praperty which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. _

5. Hazard lnsurance. Borrower shali keep the improveriers.now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “exierided coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender m7 ; require.

The insurance carrier providing the insurance shall be chiren by Berroveer subject to approvad by Lender; provided,
that such approval shall not be unreasonably withheld. Al insurance policiés and renewals theeeot shall be in a form
acceptable to Lender and shall include a standard mortgage cliose in fivie of and in a form aceeptable to Lender,
Lender shall have the right to hold the policies and renewals therent. subject taeZerms of any mortgage. deed of trust
or other security agreement with a fien which has priority over thiy Morigage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carricand Lender. Lender may make
proof of ioss if not made promptly by Borrower.

If the Property is abandoned by Borrawer, or if Borrower fails to respond to Lende witliin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a elaim forinsytunce benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option ¢ither to restoratica 2 repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit. Dzvelopments. Hor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or Aeierioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. It this Mongage is on a unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condeminium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or preceeding is commenced which materially affects Lender's interest in the Property, then
Lender, a1 Lender’s option, upon notice to Borrower. may make such appearances. disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary 1o protect Lender's interest. If Lender required morigage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amourts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounis shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shail require Lender to incur any expense or take any action hereunder.

8. Imspection. Lender may make or cause to be made reasonable entries upon and inspections ot the Propernty,
provided that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor
related to Lender’s interest in the Property,

9. Cendemaation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or ather taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. subject 10 the terms of any mortgage, deed of trust or other security agres-
ment with a lien which has pricrity over this Mortgage:

IEV8SHTR
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