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Qé HOME EQUITY CREDIT LINE MORTGAGE
THIS MORTGAGE (the “‘Mortgage’'} is made as of Septeombex 11 19091
P Leiween ®FIRST SAVINGS BANK AND TRUST COMPANY OF FRANKLIN PARK U/T 1071 (Mortgagor')

=& and AMERICAN NATIONAL BANK AND TRUST CDMPANY OF CHICAGO, 33 North LaSalle Street, Chi-
O3 cago, Illinois (“‘Mortgagee ).

= CORRTOL fakOINGs 820,09
2 ARTICLE | : T-.éél;“ T-\f\!: ~,.-6 0 2‘?84:‘52500
- 91498182 DEFIN!'I‘IONS £t CONNT L fL'nrmEs

1. Definitions. As used herein, the following Lurms shall have the following meanings, applicable equally to
the singular and plural forms of each term:

(a) Agreement: The Agreement and Disclosure for Home Equity Credit Line by and between Mortgagor
and Mortgagee. dated as of the same date as this Mortgage. The Agreement pmvxdes for a floating rate,
open-end creditfive pursuant to which Mortgagee makes Loans, as defined in the Agreement, up to the
Credit Limit and rcrtgagor repays Mortgagee along with monthly finance charges due, if any.

{by Credit Limit. ~ The Credit Limit, as specified in the Agreement is $ M
(¢) First Mortgage:” The mortgage against the Land dated 12/4/89 __ and recorded in the oﬂ“%

N . as Document Number__23275309 | (1%
(d) First Mortgagee: The "io!der of the First Mortgage: ?;
* FIRST STATE BANK AND TUST COMPANY OF FRANKLIN PARK P2

{e) Fixtures: AH fixtures, including replicements and additions thereto, now or hereafter lacated
under. on or above the Land that constitute o; v it constitute fixtures under the laws of the state of lllinois,
and excluding any trade fixtures of any tenants v nder the Leases.

() Impositions: Al real estate and personal propercty taxes and other taxes and assessments, public or
private: water and sewer rates and charges; all other {0y ernmental or nongovernmental charges applicable
to the Mortgaged Property; any interest or costs ar penaities with respect to any of the foregoing; and charges
for any easement or agreement maintained for the benetic of the Mortgaged Property, general and special,
ordinary and extraordinary. foreseen and unforscen. of any 2ind and nature whatsoever which may at any
time prior to or after the execution of this Mortgage, be asscssed, levied, or imposed upon the Mortgaged
Property or the remt or income received therefrom, or any use or occvgancy thereof,

(g) Ilmprovements: Any and all buildings or structures of any-nzcure whatsoever, including replace-
ments or additions thereto. now or hereafter situated on the Land.

th) Indebtedness: The principal of, interest on and/ar all other amo:=s. finarice charges, payments
and premiums due under the Agreement and all other indebredness of Mortgugorto Mortgagee under and ‘or
secured by the Mortgage. Because this Morigage is given to secure an opar-end credit line, the term
Indebtedness shall include not only presently existing Indebtedness under the Agreement, whether such
Loans are obligatory or to be made at the option of Murtgagee, to the same extent as if such future Loans
were made on the date of execution of this Mortgage, al‘though there may be no Loar plade at the time of
execution of this Mortgage.

(1 Land: ‘l"he real nrupen_v tocated at j.ﬂauln#ﬂandawtmn_ﬁm a.. 11llipois 60010

- and described as follows on the mtached Exhibit A:

ALL THAT PART OF LOT | AND LOT 1l-A, TAKEN AS A TRACT OF LAND, LYING SQUTHWESTERLY OF AND ADJOINING
A LINE DRAWN AT RIGHT ANGLES TO AND EXTENDED SOUTREASTERLY FROM A POINT ON. WESTERLY LINE OF SAID
1L.OT THAT 1S EET NORTHEAST ¥ THE _SOUTHWEST CORNER s SURED ON SA WESTERLY LINE

0 téT ALL N Hgo%ths RES D¥51518 RESUBEIV?SIGV gF Léé EA 9§ § 52— EE Z )
26 AND 76- iN WTHORNE HILLS SUBD'VISlON, BEING A SUBDIVISION IN SECTIONS Z, AND i TOWNSHIP
42 ¥YORTH, RANGE 9, EAST’ OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

O\~ \O- 20" OM3
) L.eas?s Any and all leases, licences, concessions or grants of other possessory ir\tere%s granted by
Mortgagor as lessor now of ‘hereafier in force. oral or written, covering or affecting all or any part of the

Mortgaged Properiy. , ‘ ‘ : “

L

o

L]

(k) Mongaged Property: The Land. the Improvements, the Fixtures and'the Leases together with;

1) al rights, privileges, rents.‘ruyalties. profits, mineral, oil and gas rights and profits, tene-
ments. hereditaments, rights-of-way, easements. appendages, appurtenances, riparian or littoral
rights now or hereafter belonging or in any way appertaining to the Land and. or the Improvements;

(2) all of Mortgagor's right, title and interest in and to any streets, rights-of-way. alleys, strips
or gores of land now or hereafrer adjoining the Land:

*MANUFPACTURERS AFFILIATED TRUST COMPANY A% ‘Succesaor Trustee to Afflliated Bank/
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" (3) 8l of Mprtgagor’s itle_and intwrest ip ‘and o upy w awards heretofore fhade
or hereafter to Fv j \ co%k&wﬁﬁpﬁ of board to the present
and all subseque ner e Ran ot e R : and the Fixtures and/or the

Perscnal Praperty, including any swyrd or awards for any change or changes of grade of any street .
or streets affecting the Land and/or the Improvements and. or the Fixtures and/or the Persopal . '
Property, subject to Mortgagor's right to use such award pursuant to Article VIiIl: and ‘ - X

(4) all the estate, right, title, interest. claim or demand whatsoever of Mortgagor. either at law
or in equity, In and to the Land and/or Improvements and/or the Fixtures. : . ’

The term ‘“‘Morigaged Property’ includes any part of the‘ foregoing property described as Mortgaged
Property. . IR e

(1) Obligations: Any and/or all of the covenants, promises and other obligations (other than for the
‘payment of the Indebtedness) including, without limitation, the payment of Impositions as pravided herein L
made or owing by Mortgagor or others to oridue to Mortgagee under and/or set forth in the Agreement = .
and/or the Security Documents. ' . ' :

(m) Personal Property: Al personal prOperiy owned by Mortgagor and jocated on the Land.

Sy

(n) Proceeds: All monies and proc;zéds derived from the Personal Property or from said Mortgngéd
Property including, without limitation insurance proceeds and condemnation awards. .

(o) Rents: Ali the rents, revenues, income, pfofits and other benefits now or hereafter arising from the
use and enjoyment of «:he Mortgaged Property. = BT R TR e ) A

" (p) Security Documeats: The Agreement and all other documents and instruments now or hereafter
furnished to Mortgagee, faciuding, but not limited to, this Mortgage. fo evidence or secure payment of the . .
Indebtedness. v . Co R B _ L o

ARTICLEH
2. Grantof Security Interest. = - . E Vo ' LT )

2.1 Grant. To secure the payment of th< Jadebtedness and the performance and discharge of the Obliga-
tions, Mortgagor does by these presents give, t”pusfer. bargain, sell, alien, remise, release, assign, mortgage, -
hypothecate; deposit, pledge, set over, coniirm, ‘¢Onvey, warrant and grant a security interest unto Morigagee
in and to all estate, right, title and interest of Mor.gayor in and to the Mortgaged Property, whether now .
owned or held or hereafter acquired by Mortgagor to have and to hold the Mortgaged Property unto Mortga-. -
gee, its successors and assigns, forever. : ; - , i .

292 Condition of Grant. The condition of the grant in*reagraph 2.1 above is such that if Mortgagor shall .~
pay or cause to be paid the Indebtedness as and when the sgine shall become due and payable and shail U
observe, perform and discharge the Obligations, then the Servrity Documents and the estates and rights S
granted by them shall be null and void, otherwise to remain in fuisfore>.and effect. - ,

KRR

IR 1 ARTICLE Il o
. "0 " REPRESENTATIONS oy

H

3. Representations. = R - ‘ : : Taed
: S ™ - I : : ) FEE N T ;

. ’ Mongbgbt heréby represents to Mortgagee ‘n_;xat: ‘ o S
" 3,1 Validity of Security Documents: ' ' 2

I . . W

ST (a) _The execution, delivery and performance by Mortgagor of the Security Docu nents, and the bor- .
wing evidenced by the Agreement, wilt not, to the best of Mortgagor's knowledge, violate any ;» ovision of law, C
y order of any ¢ourt or other agency of government, or any Mortgage, indenture, trust agrement or other o
strunient to which Mortgagor is a party in any materiai respect or by which it or any of its property is

, und, .or be in conflict with, or will' result in' 3 material breach of or constitute (with due notice and/or lapse

. &0 time) B default under any such Mortgage, Indenture, trust agreement or other instrument, or result in the

., . <fteation-or imposition of any lien, charge or aeficumbrance of any nature whatsoever.upon any of its property .

IR .
i

* &k assets, except as contemplated by the provisions of the Security Documents; and. .~ ,

AR (4} The Securicy Documents, as and when executed and delivered by Mortgagor, constitute the legal, - C
valid and. binding obligations of Mortgagor in accordance with their respective terms subject to applicable. .
. bunkruptcy and insolvency-laws. T ' R
- ‘, : . ,"‘ ) v:. . ) "i(-'J ! A '. ‘ ‘ . . P . B . t R N )1‘. ‘
e 8.2 0 Other Informatiorn. ' Alf other information, reports, papers and data given to Mortgagee, or to Mort-
. . gagee's legal counse), with respect to Mortgagor, the Mortgaged Property, or the loan evidenced by the Securlty

\

Docurnents are eccurate and.correct in all material respects and complete insofar as completeness may be

' nécessary to give Mortgagee a true and accurate Inowledge of the subject matter. |

3.3 Mortgaged Property and Other Property. Mortgagor has good and marketable title in fee simple to
the Land free and ciear of all encumbrances except for the First Mortgage and other encumbrances of record
as of the date of this Mortgage. Mortgagor will preserve its title to the Mortgaged Property and will forever
covenant and defend the same to Mortgagee and will forever covenant and defend the validity and priority of
the lien of this Mortgage. S ; -

Lo _2_‘ ' ».‘ ‘ o ; R ! "«_‘.'
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34 First Mortgage. ge lien that is prior or, in
any way, superior to thi M F‘ rt i

3.6 Taxes. To the best of its knowledjte, Mortgagor has filed all federal, state, county and municipal
income tax returns required to have been filed by it and has paid all taxes which have become due pursuant
to such returns. pursuant to any assessments received by it or pursuant to law, and the Mortgagor does not
know of any basis for additional assessment in respect of such taxes or additional taxes.

3.6 Litigation. There is not now pending agalnst or affecting the Mortgaged Property, nor, to the
knowledge of Mortgagor, is there threatened or contemplated, any actlon, suit or proceeding at law or In
equity or by or before any administrative agency which, if adversely determined, would materially impair or
affect the value or operation of the Mortgaged Property.

3.7 Environmental Indemnity. Mortgagor shall indemnify and hold Mortgagee harmless against and
from any and all loss, cost, damage, cleim or expense (including, without limitation, any.and all attorney's
JSees or expenses of litigation} incurred or suffered by Mortgagee on account of (7} the location on the Land
or Improvements of any chemical, material, substance, or contaminant (inctuding, without limitation, nil,
petroleum products, ashestos, urea, formaldehyde, foam insitlation, kazardoeus waste and/or toxic waste),
the presence or storage of which or the exposure to which is prohibited, limited, or regulated by any federal,
state, county. regional, or local governmental unit, agency or authority, or which presence, storage, or expo-
sure may pose a hazard to health and safety or (i7) the failure by Mortgagor or any prior owner or occupant
of the Land to cinnply with any applicabte federal, state, county, regional or local environmental laws, regula-
tiong, and court v administrative orders.

ARTICLE IV
AFFIRMATIVE COVENANTS

4. Affirmative Covenants. l’ntll the entire Indebtedness shall have been paid in full. Mortgagor hereby
cavenants and agrees as follo

4.1 Compliance With Laws. MNouigagor shall promptly and faithfully comply with, conform to and obey
or contest by appropriate proceedings i good faith all present, and use its best efforts as to future, laws,
ordinances, rules, regulations and rcquivements of every duly constituted governmental authority or
agency and of every board of fire underyvriters having jurisdiction, nr simitar hody exercising functions,
which may be applicable to it or to the Marigaged Property or to the use and manner of use, occupancy,
possession, operation, maintenance or rer:onsoraction of the Mortgaged Property, whether or not such law,

ordinance. rule, order, regulation or requirement shall necessitate structural changes or improvements ar:

interfere with the use or enjoyment of the Mortgag.d Froperty.

‘,‘,

4.2 Paymem of Impositions. Mortgager shall ditly pay and discharge, or cause to be paid a‘nd dis-
charged, the Impositions. Mortgagor may exercise the orcicn to pay the same such installments,

4.3 Repair. Mortgagor shall keep the Mortgaged Propecty in Food order and condition and make all
necessary or appropriate repairs, replacements and renewals trereof.

4.4 Insurance.

{a) At all times during the term of this Mortgage, Mortgago: vhall carry or cause to be carried
policies insuring the Mortgaged Froperty against loss of rents or business irterruption and against loss or
damage by fire, theft, vandalism, 'malicious mischief, hazards, and such otz risks as Mortgagee may from
time to time require, including, without limitation, those risks included in thterm “‘extended coverage. "
The amount of the coverage afforded by each of the Insurance Policies (the ‘‘Fisurance Policies ') shall be
in amounts reasanably satisfactory to the Mortgagee and shall be sufficient to nrevnnt any insured from
becoming a co-insurer of a partial loss thereunder, hut in any case no such amount.<£:i be Jess than either
(1) full replacement cost of all [mprovements, or {(2) the outstanding Indebtedness, vinichever amount is
greater at the time of the loss or damage.

(b)Y All Insurance Policies shall, at all times, be in form, substance and with compaiiies acceptable
to Mortgagee; bear a non-contributory first mortgage endorsement and such other endorsements in form
and content acceptable to Mortgagee in favor of Mortgagee or as Mortgagee may request; and shall remain
in force. with renewals and replacements thereof, which renewals and replacements shall be deposited with
Mortgagee with evidence of payment of all premiums no later than fifteen { 15) days prior to the expiration
of any then existing Insurance Policy, until the Indebtedness is paid in full, Every Insurance Policy shall

contain an agreement that no party thereto may term:nate or modify the Insurance Policy without at ldast

15 days prior written notice to Mortgagee.

(c) Premiums on all Insurance Policies shall be paid by the Mortgagor and payment shall be made
promptly and when due directly to the insurance carrier. Mortgagee may, but shall not be obligated to, make
premium pavments to prevent lapse or canceliation by reason of nonpayment of premium, and any
amounts so paid by Mortgagee shall be treated as “‘Advances™in accordance with Paragraph 4.15.

4.5 Application of Insurance Policy Proceeds. In case of loss, damage or casualty to the Mortgagedl

Property, the proceeds of claims under the Insurance Palicies covering casnalty losses or damages shall be
paid to Mortgagee for application, at the option of Mortgagee, either (i) to the Indebtedness, (in the

inverse order of maturity) with the balance of such proceeds, if any, paid to Mortgagor, or (%i) to the.

restoration of the Mortgaged Property on such conditions and subject to such controls as Mortgagee may
impose in its absolute discretion, with the balance of such proceeds, if any, applied (in the inverse order of

-3-
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maturity) against such Indebtedn iths ing any o er- ‘ro fon_of this Mortgage or the Agree-
ment, no application of |ns i% ebé the effect of curing any
Event of Defuiiit or exte ror alli or nder the Agreement. Mort-

gagee shall not be held responsible I‘or failure to collect any insurance proceeds due uuder the terma of a.ny
policy provided for herein regardless of the cause of such fallure.

4.8 Resmration Following Uninsured Casuaity. In the event of the happening of any casualty ol‘ any

. kind or nature, ordinary or extraordinary, foréseen or unforseen: niot covered by any Insurance Policy result-
ing in damage to or destruction of the Mortgaged Property, Mortgagor shall give notice thereof to Morigagee
and Mortgagor shall promptly, at Morigagor's sole cost and expense, commence and diligently continue to
restore, repair, replace rebulld or alter the damaged or destroyed Mortgaged Property as nearly as poulble’
to its value, condition and character immediately prior to such damage or destruction. ; [

4.7 Value. Mortgagor shall use its best efforts to prevent any act or thing which might ma(.eriaﬂy an
adversely impair the value or usefuiness of :he Mortgaged Property.

4.8 Performance of Other Agreements. Mortgagor shal} duly and punctually perform all covenants an
agreements expressed as binding upon it under any agreement of any nature whatsoever binding upon i
that involves the Mortgaged Property including, without limitation, all rules and regulations of a home
owners or condominium association If the Mortgaged Property is part of a condominium cooperative
phased development or other homeowners association.

4.9 Inspect’on, Mortgagor shall permit Mortgngee and parties designated by Mortg-aee at all reasona-
ble times, to inspect :he Mortgaged Property upon three (3) days’ prior written notice

4.10 Hold Harm'e.s: Mortgagor shall, at M’ortgagors sole cost and expense, save, indemnlfy and hoMd
the Mortgagee, its off cers_officials. employees and agents, harmless from any injury, claim, demand, suit,
judgment, execution, lialiiiy, débt, damage or penalty (hereinafier rollectivelly referved to as “Claims’’)
affecting the Mortgaged Prrpe:ty, or the value of any of the Security Documents, arising out of, resuiting
from, or alleged to arise out of or result from, a.ny action or inaction by Mortgagor, except as may be the
direct result of Mortgagee’s nogngence. Mortgago:r'shall pay all cxpenses incurred by the Mortgagee in defend-
ing itseif with regard to any And £4 t"lpims. Thes¢ expenses shall include afl out-of-pocket expenses, such N
atmrneys and experts’ fees, and sn ) al'eo include the remonabk: value of nny servtces rendered by any

';_employefcftheuongagee e _ .
4 1§ § E;genses Mort.gagor shall pay ar reimburse Mongngee L‘or all reasonable attomeya fees, reaaonl-

ble cmns and expenses pajd or incurred by Psortpagee i any action, proceeding or dispute of any kind in s

. which Mortgagee. is made a party or appears o' narty piaintiff or defendant, invbliving any of the Security

" Documeénts, Mortgagor, or the Mortgaged Proper.y. ipciuding, without limitation, to the foreclosure or othqr v
enforcement of this Mortgage, any condemnation involving the Mortgaged Property, any action to
'security lereof, or any proceeding in probate o r boabruptey, and any such amounts paid or incurred
Mortgagee sha!i be treated as ‘udvam"ln accc rdame voith Paragraph 4.15. . ‘

4, 12 Paxment of indebtedness. Morr.gagor ‘'shall timely pay and discharge t.he Indebtedness or any p.i;
thereof in accordnnce wit.h ‘the t¢rms angi com;mons of t.hc Agreemem this Monme agld the 8§
Documents. -~ " - 2l 3 .‘, -

\ i

4. 13 Flood Disaster Protec'.i(m Act. Mortgagee sha!l take nn teps necessary to cﬂmply \vith the p‘

visions of the Flood Disaster Protection Act of 1973, as amended and 3 réquired by Mortgagee, ,Hort.gagur 2

. shall cause the Mpﬂgnged Property to be insured pumumt to the proviviuys of such Act.

4. 14 F‘irst Mortmg Mortmor shall. compls wnh a!l terms, provisi.,»m, and -:ondlt;ons of t.he F‘lrst
, “Ol’lgnge ' . oo ’ ! - :

.: . “l . " . ."\.

4 16, Advances )‘,n the -event Mortgagor fails 10 perform .any Act required of Martgagor by any of the
Security Documents or 16 pay when due apy amoiant required o be paid by any o1'+*.e security Documents,
Mortgagee may, but shall not be obligated to, make such payment or perform such s.1. Such payment or:
performance hy Mortgagee shall not have the effect of curing any Event oY Default or o7 ratending the time
for making any payment due hereunder or under the Agreement. All amounts so paid by Mo qagee, together
with all expenses incurred in connection therewith, shall be deemed advances (“Advanc=s'") under this
Mortgage, shall be immediately due and payable and shafl be added to the Indebtedness. Advances shall bear .
interest from the date sxpended at the rate specified in the Agreement and shall be secured by this Mortgnge
whough originally a part of the principal amount of the Indebtedness. ]

‘

3 ' B ’ B ;
NEGATIVE COVENANTS '

)

&LQSSQS

Nggatwe Covenants.
Until the entire Indebtedness shall have been paid in fuli, Monmor covenants and agrees as I‘ollawn ,

5.1 Use Violations. Morigagor shall nod use the Mortgaged Property or allow the same to be used ‘or -

. occupied for any uniawful purpose or in violation of any permit or certificate. or any law. ordinance, regula-
tion or restrictive covenant, covering or affecting the use or occupancy thereof, or suffer any act to be done
or any condition to exist on the Mortgaged Property or any article to be brought thereon, that may be
dangerous, unless safeguarded as required hy law, or that may, in law, constimtz a nuisance, publlc or
private, ) .

-4 -




5.2 Alterations. HM@FF j inhAl‘&I E the Martgaged Proporty
or make or permit 1o ho rit Q it d Mort saged Property that would

have the effect of materially diminishing the value thereof or that will in anv way materially increase the risk
of any ordinary fire or other hazard arising out of construction or operation thereof.

5.3 Replacement of Fixtures, Improvements and Personal Properiy. Mortgagar shall not permit any of
the Fixtures or Improvements to be removed at any time from the Land, without the prior written consent
of Mortgagee, unless actually replaced by an article of equal or greater suitability and value and owned hy
Maortgagor.

54 Other Liens. Mortgagor shall not, without the prior written, consent of Mortgagee, create or permit
' to be created or to remain, any mortgage, pledge, lien, encumbrance or charge on, security interest in, or
conditional sale of or other title retention agreement on (whether prior or subordinate to the liens af the
Sacurity Documents) the Mortgaged Property or income therefrom other than the Security Documents and

the First Mortgage.

5.5 Transfer of Title. As a material inducement to Martgagee to make the loan evidenced by the
Agreement and secured by this Mortgage, Mortgagor has made representations to Mortgee concerning the
abilities of the undersigned in constructing, managing and operating the Mortgaged Property, which repre-
sentations have heen and will be relied upon hy Mortgagee in funding this loan, Therefore, Mortgagor cove-
nants and agrees. that it will not sell, convey, transfer, alienate, pledge, encumber or permit to be soid,
canveved. tranaar ed, atienated, pledged or encumbered the Mortgaged Property and will not convey or
assign any heneficiclinterest in the Martgaged Property, without the prior written consent of the Mortgagee,
which consent may Je granted or withheld in Martgagee’s sole discretion, and If grantrd may be conditioned
upon any successor G Miortgagor agreeing to an increase in the interesr rate in the Agreement.

Sale or Lease of the Mortgaged Property.  If Mortgagor contracts to sell or lecase all or any portion
of the Mnrtgaga Prnpern or amonde modifies or terminates ary now exlsting or future sanles contract,
Lease. or other agreement concerning the Mortgaged Property. Mortgagor will furnish Mortgagee with a copy
of the executed contract, Lesse or agreement within 15 days after the date of execution thereof.

ARTICLE Vi
EVENTS OF DEFAULT

6. Events of Default. The term “E‘m’nt w Iafault’, ax used in the ‘wf'urit,y Documents, shail mean the
occurrence or happemng. from time to time, *faay. one m' maore of the fallowing:

6.} False Representations. [f Mortgagor engar‘-s in fraud or material mlsrepreqentatlnn in connecclon o

with the Credit Line. l‘ -
6.2 Performance of Obligations. If Mortgagor dejayits in the payment of the lndebt.edness ln accord- Q
ance with the Agreement. ar
63 Adverse Actions. If Mortgagor's aetions or inactions adversely affects the Mortgagee's Property or 8
Mortgagee's rights thereto and interest therein. &N
ARTICLE VII
REMEDIES

7.1 Remedies. If an Event of Default shall occur and be continuing, Mortgailee may, at its option, after
providing Mortgagor with at least a 30 days advance notice of, and opportunity periad to cure, the Event of
Default. exercise any, some or all of the following remedies:

71.1 Acceleration. Mortgagee may declare the unpald portion of the Indebiedness to be imme-
diately due and pavable, without further notice or demand (each of which hereby is ¢x pressiy waived by
Mortgagor ), whereupon the Indebtedness shall become immediately due and payable, anyuniny in the Agree-
ment or in the Security Documents to the contrary notwithstanding; provided further that the unpaid por-
tion of the Indebtedness shall be immediately and automatically due and payable without action of any kind
on the part of Mortgagee.

7.1.2 Enforcement of Mortgage Mortgagee, with or without entry, perscnally or by its agents or
attornevs, insofar as applicabie, may:

{a) sell the Mortgaged Property and all estate, right, title and interest, claim and demand
therein, and right of redemption thereof, to the extent permitted by and pursuant to the proce-
dures provided by law, at one or more sales, and at such time and place upon such terms and after
such natice thereof as may be required or permitted by law;

{b) institute proceedings for the complete foreclosure of this Mortgage;

{c) take steps to protect and enforce its rights whether by action, suit or proceeding in
equity or at law for the specific performance of any covenant, condition or agreement in the Agree-
ment or in this Mortgage. or in aid of the execution of any power herein granted, or for any fore-
closure hereunder, or for the enforcement of any other appropriate legal or equitable remedy or
otherwise as Mortgagee shall elect; and.'or
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7.1.3 Receiver. Mortgagee may apply to the court in which a proceeding is pendlm; lor the ,
enforcement of this Mortgage to have a receiver appointed to enter upon and take possession of the Mort-
gaged Property, collect the rents and profits therefrom and apply the same as the court may direct; such
recejver to have al) of the rights and powers permitted under the laws of the state in which the Mortgaged
Property is altuated. The right to the appointment of such receiver shall be a matter of strict right without
regard to the value or the occupancy of the Mortgaged Property or the solvency or insolvency of Mortgagor.
The reasonable expenses, including receiver’s fee, counsel’s fees, costs and agent’s comrnission, incurred pur-
suant to the powers herein contained shall be secured hereby. '

JR
‘ 7.2, Other., If Mortgag.or dafaults in the due observation or performance of any of the Obligauons in
.accordance wlth this Mortggge, Mortgagee may exercise any remedy available to Mortgngee under oppllcable
‘law
73 Remedies (..umulauvo and Concurrem The rights and remed:es pf Mortgauee as prowded in the
. Secupity Documents "shall be cumulative end concurrent’ auld nax be pqrsued separately, surcessively or
together against Mortgagor, Guarantor or the Mortgaged Prop;erty. ur.any one of them, at the sole discretion
. of Mortgagee and may be exercised as often as occasion therefor shall arise, all 1o the maximum’ extbm
' permitted by app'.cable laws, rui¢s and regulations: If Mortgugee elects to proceed under one right of remedy’

o ‘under this Morigaze or the Agreement. Mortgagee may at shy time cease proceeding under such right or -
’ remedy and. proceed nnder any other right or remedy | under this hlongage or the Agreement. The failure to '

exercise-any sicl Fij(ht or remedy shall in no event be conszruc-d as a walver or release thereof. Nothing in
the Agreement, or this Mo)tgage shall affect Mortgagor s obllgations to pay the Indebtedness and perrorm the
Obllgstions n nccordame with the terms therenf _ K
. MRS L
7.4 Credlt of Mortgagee. t'poa any sale made under or by wrtue of this Article Vii, whether made
. under the power of sale. herein eranted or by viriue of judicial proceedings or of a judgment or decree of '
‘rqreclésure‘ und sale, Mortgagee ma: bid for and acquire the Mortgaged FProperty and in lieu of paying cash
» tharefor may: make settlement for ti'e puw;hase price by crediting upon the ndebterdness the amount of
Mortsaseesbld o ) , . ey k L
. [ . N . 1 o ,;_- A
* 456 No Cond!tione Precedent to Exe'ois» of, Rernedies Neither Mortgngor nor kny other person now or’
. hereafter obligated for paymert of all or ary s 7.art of the indebtedness shall be relieved of such obligation by’
reason.of the fallure‘o! Mortgagee to-comply v it} #ny request of mortgagor or any oLher person so obligeted
to take action to foreclose on this Mortgage OF atherwise enforce any provisions of this Mortgage or 'the
Agreemerit, or by reasan of the relense, regardless of c=nsideration. of ali or any part of the security held for
. the Indebtedness, or by reason of any agreement or st.ip slation between any subsequent owner of the Mort-

] '

“ gaged Property and Mortgagee extending the time ol pasyment or modifying the termis of this Mortgage or

. Agreement without {irst having obtained the consent of [durtgagor or such viher person; and in the latter

. - event Mortgagor and all such other persons shall continue. i be liable to make payment according to the
" terms of any such extension or modification agreement unlcss expressly released and dischnrged in writing

- by Mortgagee.

7. 8 Waiver of Redemption, Notice and Marshalling. Mortgagor Fercby waives and rejeases, to the mnxi :
mum extent permitted by the laws of the State of INinois: o

- {a) all benefit that might accrue to Mortgagor by virtue ol a.y present or future law exempt
ing the Mortgaged Property, or any part of the proceeds arising frow any sale thereof, from attach-
ment, levy or sale on execution, or providing for any appraisement, vsluation, stay of execution.
exemption from civil process, redemption or extensjon of time for paymeny; ) |

(b) unless specifically required herein or in any of the other Security [Joci.ments, all notices of
Mortgagor's default or of Mortgagee's election to exercise, or Mortgagee's ncte) exercise, or any
option or remedy under the Agreement or the Security Documenu and

RN PR SRS PR

¢ (c) any right to have the Mortgaged Property marshalled;

provided that if any of the rights waived by Mortgagor in this paragraph affect or extend thé u\ﬂle ‘for sale or
e Mortgaged Property, affect’ Mortgagee's rights to enforce this Mortgage or affect Mortgagor's right to
eem, Mortgagee shall have the right to elect to accept or reject the waiver of such right by Mortgagor, and
ch election may be made by Mortgagee at the time of or at any time prior to the entry of n decree or
dgment of foreclosure in the court in which this Mortgage is being foreclosed. o

Lor .'u.r s

@2 7.7 Discontinuance of Proceedings. ln case Mortgagee shall have proceeded to enforce any rlgm unden" e

y of the Security Documents and such proceedings shall have been discontinued or abandoned for any -
eason, then tn every such case, Mortgagor and Mortgagee shall be restored to their former positions and the ol
ﬂghts. remedies and powers of Mortgagee shall continue as if no such proceedlnms had been taken. '

'ARTICLE VIII
| CONDEMNATION

.. B.1. Condemnation. In the event of the taking by eminent domain proceedings or the like of any part or
all of the Mortgaged Property by any federal, state, municipal or other governmental authority or agency
- thereof, all awards or other compensation for such taking shall be paid to Mortgagee for application (in the
inmae ordor qf maturity) on the Indebtedness, provided that no such application shali result in addit!onal

-8-
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" interést or have the effect pf quging =] ‘ [ o 1), “fnaking any payment due
hereunder or under the A;{g}Nof F I , At
‘ ARTICLE IX '
’ . o MISCELLANEOUS

t ' o \ - . .
a1 Survival of Warranties and Covenants. The warrantivs, representations, covenants and agreements
set forth in the Security Dacuments shall survive the making of the loan and the execution and delivery of
the Agreemint, and shall continue in full force and effect until the Indebtedness shall have been paid in full.

9.2 Further Assurances. Mortgagor shall, upon the reasonable request of Mortgagee, exec ute, acknowl-
edge and dehiver such further instruments (including, without limitation, a dectaration of no set-ff) and do
such further acts as may be necessary, desirable or proper to carry out more effectively the purpose of the

Security Documents and to subject ta the liens thereof any property intended by the terms thereof, to be

covered thereby and any renewals, additions, substitutions, replacements or hetterments thereto.

8.3 Recording and Filing. Mortgagor shall, at Mortgagor's sole coss, and expense, cause those Security
Documents and alt supplements theretn, fur which censtructive notice must be given to protect Mortgagee,
at all times to be recorded and filed, and re-recorded and re-filed, in such manner and in such places as
Mortgagee shall reasonably request, and shall pay all such recording, filing, re-recording, re-filing taxes, fees
and other charges va the maximum extent permitted by the laws of the State of linois.

0.4 Loan Experaes. Mortgagor shail pay all applicable costs, expenses and fees set forth in Lhé
Agreement.

9.6 No_Representatice-by Mortgagee, By accepting or approving anything required to be observed,
performed or fulfiited, or to Le given to Mortgagee, pursuant to this Mortgage or the Commitment, lncll‘[ading
(bur not limited tu) any officer's certificate, balance sheet, statement of prafit and loss or other financial
statement, survey or appraisal, Merigagee shall not be deemed to have warranted or represented the suffi-
ciency, legality. effectiveness oo legal effect of the same, or of any term, provision or condition thereof, and
such acceptance or approval thereof shnll not be or constitute any warranty or representation with re.l;pect
thereto by Mortgagee. : ' ‘ ' ]

9.6 Incorporation of Agree'ment. ilach_and every term, covenant angd p.r_',o,vjslbn contalned in the
Agreement is. by this reference, incorporated into this Mortgage as if fully set forth-heretn..

8.7 Walver of annostead. Murtgagni- coverants that the Mortgaged Property is not nccupléd T

homestead and waives atl rights and benefit whicli Mortgagor has or may have under the homestead exemp-

tian law of the State of [Hinois. :

9.8 Notice. Except for any notice required undei aunlicable law to be given in another manner, any
notice to Mortgagor provided for in this Mortgage shall ben ariting and shall be deemed properly delivered
three days after deposit thereof in any main or branch Urited States Post Office, certified or first class
United States Mail, postage prepaid, addressed as follows or gt such other address as may be designated by
notice as provided harein: .

e

wel

If to the Mortgagor:

If to the Mortgagee:

American National Bank and Trust Company.of Chicago
33 North LaSalle Street

Chicago, Hlinois 60690

Attention: Home Equity Loan Division

9.9 Covenants Running With the Land. Al covenants contained in this Mortgage shall run with the
Land.

9.10 Successors and Assigns. All of the terms of this Mortgage shall apply to and be binding upen, and
inure to the benefit of, the successors and assigns of Mortgagor and Mortgagee, respectively, and all persons
claiming under or through them; provided that nothing in this Paragraph shall be construed to permit a
transfer, conveyance or assignment other than as expressly permitted by this Mortgagee.

9.11 Multiple Morigagers. Mortgagor's covenants and agreements hereunder shall be joint, several and
primary. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement: (a) is co-signing
this Mortgage only to mortgage, grant and convey the Morigaged Property; (b) is not personally obligated to
pay the Indebtedness: and () agrees that Mortgagee and any other Mortgagor may agree to extend, modify,
forbear or make any accommadations with regard to the terms of this Mortgage or the Agreement without
that Mortgagor's consent.

-7
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© 912 Severability, IFFI:@IM:;M et ﬁ !:h of this Mortgage or of the
Agreement shall be dete NS nvalid rbashiv . pect, the validity of the
" remaining Obligations or provisions of this Mortgage shall be 'in no way aﬂpcted prejndiced or dlsturbed
' thereby 1 . ; )

D 13 Modification. This Mortgage may not’ be chmged waived, diecharged or terminawd orally, bue only :
by an instrument or instruments in writing,'signed by the pnrty againat which enforcement of the chmge
V waiwr. discharge or termination is asserted. | ‘ .

B 14 Annllcnble Law, This Mortgage shall’ be governed by and construed accnrding to the lawu of the
-Star@ of Imnols. N S . :

‘ 8, 15 Strict Performance Any fajlure bv Mortgagee to insist upon strict pertnrmnnce by Mnrtgngnv of
any of the terma and provisions of this Mortgage or any of the Security Documents shall not be deemed to be
a waiver of any of the terms or provisions of this Mortgage or arniy of the Security Documents. and Morigagee
shall ha\re the rlght thereaﬂer to insist upon strict performance by Murtngor of uny and alj of them. -

9. !6 ‘Head!n . The article headings and the section and subsection entitlemems hereof are inverted for
corwentence f reference only. and shall in no way alwr or modify the text of such articles, sections and

subsections ‘ Shn

9.17 Riders 17 one or more riders are attached to and made a part of this Mortgage, the covennnﬁ and
agreements for each such rider shall be lncorpornted into and shall amend and supplement the coven-ms
and agreement.s of thi: Mortgage. ‘

IN WITNESS WWRPOF, the Mortgagor has executed thls Iqmqu{ ;.he.;lay and year first ubow

wr Tha termy and genflless m67s
ltmn N ;ﬂm u'us o i . i m .;..ud ;.q..s m --M 6 Bebr L—‘-l

e i

This document was prepared by and upon recordin piease

mail to
: Raymond L. Feddersen

33 Noxth LaSalle Street
Chicagn, T1linois 60690..

STATE OF ILI.JNOIS )
)
COUNTY OF' COOK )
1, a Notary Public in and for said County In the State aforeuld DO Hl:‘.REBY CER'I"ﬂ THAT
- personally

known to me to be the same persons whose numes are subscribed to the foregoing insi-y aont, appeared a

before me this day in person and acknowledged that they signed and delivered anid uulruu\‘m I t.heir own
free and volunmry act for the uses and purpooes therejn set forth. -

GIVEN under my hand and Notm'ial :Seal this _ day of
AD. 19_______.

aly Commission Expires:

Loy
&
¢

Y
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TRUSTEE'S EXCULPATORY RIDER

This Document is signed by Manufacturers Affiliated Trust Company, not individually, but soiely as Trustee under the Trust
Agreement mentioned in said Document. Said Trus! Agreement is hereby made a part heraof and any claims against Trustee
which may result trom the signing of this gocument shall be payable only out of any Trust properly which may be held
thereunder, excepl thal no duty shall rest upon Manutacturers Affiliated Trust Company personally, or as Truslee, (o sequester
any of the earnings, avails, or proceeds of any reat eslate in said Trusl. Trustee shall nol be personally liable for the
performance of any of the terms and condilions of this Document or tor the validity or condition of the title of said property or
for any agreement wilh raspect thereto. Any and all personal fiability of Manulaclurers Affiliated Trust.Company is hereby
expressly waived by the parties hereto and their respactive successors and assigns. All warranlies, covenants, indemnities
and representations of each and every kind are those of tha Trust's baneticiarias only and shall not in any way be considered
1he responsibility and liability of Manutacturers Affiliated Trust Company. This Trustee's exculpatory clause shallbe corirolling
inthe event ol a conllict of terms created by the documents execuled by Manulacturers Affillated Trust Company, as Trustee.

MANUFACTURERS AFFILIATED TRUST COMPAN‘Y‘
As Trustee as aforesaid and not individually u/t/a
11071, - , ) /

By /2 e

fts SUZANNE GOLDSTEIN BAKER, Vice President

ATTEST: .
- /r" ' w
o Yol Bk :
gg
hs - oy
@
STATE OF ILLINOIS) o

)SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY CERTIFY, that the above
named officers of MANUFACTURERS AFFILIATED TRUST COMPANY, an Hiinois Trust Comnam personally known 1o me
10 be the same persons whose names are subscribed o the foregoing inslrument as such title as dzsl;nated above, appeared
betore me this day in person and acknowledged that they signed and delivered the sald instrume: ¢ as their own {ree and
voluntary act and as the free and voluntary act of said Trust Company for the uses and purposes theleir set forth and said
attesting officer, as custodian of the corporate seal ol said Trust Company pursuant {o authorily , given by tha Baard of Directors
of said Trust Company, as the voluntary act and asthe free and voluntary act of said Trust Company forthe uses and purposes,
therein set jorth.

Given under my hand and Notarial Sealthis __ygry  dayof SEpTEMBER 199 .
-))Mw‘-w:;;;.-u-»:);_u::.». N

“OFFICIAL SE ALY $j
Maureen \J!L"\t 3’
2

| Notary Punlic, Stoe oL
My Compissie -

ERERKE _ .
R R IR A (R (

G 7 Notary Public
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