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MORTGAGE| R

THIS MORTGAGE is made this . . .3th. ... dayof . . ... SERLEMDEE. ..t i i

1991 ., between the Mortgagor, . .Jon. T, Marphy . ang, Judith L, Murphy .4¢.joint tenauty, . ..., .
.................. -+ .ve - (herein “Borrower"), andtheMortgagee.............................
.Bank .af .La. Granse Baxk.,...... O . & corporation organized and
eximngunderthelavrs of . TLVARPAR ..\ ot e e eeine i R "
whoae address is . . . .Ogk, and Shevweed, . La Granga Pa.t:k, L. 6.0.525 e e e
.............................. (hercln"!.cnder")

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § . 10.000.-.0.& .
which indebtedness is evidenced by Borrower's note dated .. 09/05/8Y ............. _and extensions and reticwals
thereof (herein *oe™). providing for monthly instaliments of principal and mteresl with the balance of indebtedness.
if not sooner paid. are and payable on . Septamber .10,..1996........

TO SECURE to Lerdrr the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. with/(nt.rest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covennts and agreements of Borrawer herein contained, Borrower does hereby mortgage. grant

and convey to Lender the foilr/wisg described property located in the Countyof ... .Copk................, Stateof
Iitinois: =«

\ Lot 104 in Wilson's Addition to La Grange Park, being a Subdivision of the North
West % of the South Bast :'ry Section 33, Township 39 North, Range 12, Eaat of
the Third Principal Meridian, according to the plat filed in the office of the
Registrar of Titles as Document £9032, all in Cook County, Illinois.

Permanent Real Estate ladex Number: 15:313-409-014 oo o ~1

vt
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which has the addressof .. . .. 526 . !vlf:ﬂe'a.t!e.a:c.! ....................... L? . Grange Park ..... S -
60525 [Strebt) L ‘ .
. Minois . ..o oeve o inen {herein “Property Address’’); ’ ‘ g
- o {21 Code] ) : e

TOGETHER with all the improvements now or hereafter erected on the property. and all easemenls, rights, .
appurtenances and rents all of which shall be deemed to be and remair a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a Ieasehnld) are
hereinafter referred to as the “*Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the rsghl tn mortgagc.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend genera]!y the title to the Property against all claims and demands.
subject to encumbrances of record. :

SLLINODIS —SECOND MORTGAGE~-1/80~FNMA/FHLMC UNIFORM INSTRUMENT a
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indebtedness evidenced by the ote,and late Lharges as provided (n the Nolte.

2. Funds inr Taxes and Insurance. Subject, to applicable law or a written waiver. by Lender, Borrow er shall pay
to Lender on the Jday monthly payments of principal and interest are payable under the Note, until the Note is paid
in full. a sum (herein “Funds') cqual to one-twelfth of the yearly laxes and assessments (including condominium and

planned unit development assessments, it any) which may aitain pnum;. over this Morigage and ground rents on lhc‘
Propeny if any, plus one-welfth of yearly premium installments for hazard insurance, plus one. awelfth of yearly

premium installments tor morigage insurance, if'any. all as reamnably estimated initially und trom time to time by
Lender on the basis of assessments and’ hills and reasonable estimates thercol. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of & prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an instivution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution}. Lender shal) apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills. uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of
the Funds shaw’aa credits and debits to the Funds and the purpose for which each debit to the Funds was mode, The
Funds are pleaged as additional security for the sums secured by this Mortgage.

1f the amoun? of the Funds held by Lender, together with the future monthly instaliments of Funds puyablc priorto
the due dates of taxes, issessments, insurance premivms and ground rents, shall exceed the amount required to pay said
taxes, assessments, insarince premiums and ground rents as they {all due, such excess shall be, at Borrower's optian.
cither promptly repaia i~ tlorrower or credited to Borrower on monthly installments of Funds, If the amount of
the Funds held by Lende-shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall puy ‘o Lendet any amount necessary to make up the deficiency i in.one or mare payments as
Lender may require. -

Upon payment in tull of all suris xccured by this Mortgage, Lender shall prumplly refund 1o Borrawer any Funds
held by Lender. If under paragrap::-i 7 aereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediat<iy prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a ciedit against the sums secured by this Mortgage.

3. Application of Payments, Unless apriicable law provides atherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall e applied by Lender first in payment of amounts payable to Lender b)
Borrower under paragraph 2 hereof, then to interes! wayable on the Note, and then fothe principal of the Note,

4. Prior Mortgages and Deeds of Trust; Churges: Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security ggreement with u lien which has priovity over this Morigage.
including Borrower's covenants to make payments waen Aue. Barrower shall pay or cause to he putd all taxes,
assessments and other charges, lines and {mpositions attritutrble o the Property which may attain a priority over this
Mortgage, and leasehold payments wr grownd renis; ifany.

5. Hazard Insurance. Bocrower shall keep the inprovemurs how exmmg or hereafter erected on the Property
insured agamst loss by fire, hazards included within the tecrm “exiipacd coverage™, and such other havards as Lender
may require and in such amounts and for such periods as Lender may ricuire.

The insurance carrier providing the insurance shall be chosen by Borrewe subjcs! 1o appraval by Lender, provided,
that such approval shail not be unreasonably withheld, All insurance policies 2ad renewals lhcrmt shall be in a form
acceptable to Leader and shall include o standarilt mortguge clause in fuvor’ e and in' & form uceeptable o Lender,
Lender shall have the right 1o hold the policies and renewals thereot, subject (o the 1eems of any mortgage, deed of trust
or other security agreement with a livn whichrhas priority vver this Mortpage.

In the event of Joss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender may make

proof of loss if not made promptly by Borrower.

{f the Propenty is abandoned by Borrower, or if Borrower fatls to‘respond to Lender wizing 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for ir.surs nee benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either 10 restoration or'resair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malintenance of Property; Leaseholds; Condominiums; Planned Unit [evuiopments. Bor.
rower shalt keep the Property in good repair and shall not commit waste or permit impairment or detzvicration of the
Property and shall comply with the provisions of any lease if this Mortgage is on & leaschold. If this Mortgage is on a unii
in a condominium ot a planned unit development, Borrower shail perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development. and constituent documents.

7. Protection of Lender's Security, If Borrower {ails 1o perform the covenants and agreements comalmd in this
Morigage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's opuon. upon notice 10 Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. 1T Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Burrower's and Lender's.written agreement or applicable law.

Any amount’ ‘disbursed by Lender pursuant 10 this paragraph 7. with interest lhereon. at the Nutc rate, shall
buevome additionel indebtedness f Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other
terms of payment. such amounts shall be payable tpon notice from Lender 10 Borrower requesting payment thereol.
Nothing contiuned in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Imspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propeny,
provided that Lender shali give Borrower notice prior to any such inspection specifying reasonable cause therefor
telated to Lender’s interest in the Propenty.

9. Condemnation. The proceeds of any award or ¢laim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has pnorll; over this Mortgage.

UNIFORM Covum ‘. \
1. Payment of Pri cl o er mpt dug] the principal and interest
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