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: MORTGAGE ‘
THIS MORTGAGE (“Security Instrument”) is given on SEPTEMBER 13 .
1®1 .. The mortgagor is
MICHAEL A. OSBORNE AND CHRISTINE C, QSBORNE, HIS WIFE
{“Borrower”). This Security Instrument is given to GMAC MORTGAGE CORPORATION OF PA .
which is orgarizad and existing under the laws of  PENNSYLVANIA , and whose address is
8160 OLD YCWUK ROAD, ELKINS PARK, PA 19117-1590 ("Lender™).

Borrower owes Lentder the principal sum of
ONE HUNDRED SE/ENTY-THREE THOUSAND EIGHT HUNDRED AND 00/ 100 *xdhhkhkihnn ik ks

Dollars (U.S. $ 1/3,800.00 ). This debu is evidenced by Borrower's note dated the same dale as
this Security Instcument [ *Note™), which provides for monthly payments, with the full deb, if not puid earlier, due and payable
on OQCTOBER 01, 2071 . This Security Instrument sccures to Lender: (a) the repayment of the debt..

evidenced by the Note, witk ivterest, and all renewals, extensions and modifications of the Note; (b) the payment of all
ather sums, with interest, ed-'inced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's coveran's and agreements under this Security Instrument and the Note. For this purpose, a
Borrower does hereby morigage, giunt und convey 10 Lender the following described property located in

COOK County, i!linois:w

16586V

LOT 15 (EXCEPT THE NQRTH 36 FEET 7aGREOF) AND LOT 16 (EXCEPT THE
SOUTH 4-1/2 FEET THEREOF) IN BLOCK.¢ IN ROSALIFK HIGHLANDS BEING A
SUBDIVISION OF THE NORTH EAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH,
RANGE 173 EAST OF THE THIRD PRINCIPAL MFRILTIAN, AS PER PLAT RECORDED
SEPTEMBER 29, 1921 AS DOCUMENT 7281888 TN _ROOK 167 OF PLATS, PAGE
32, IN COOK COUNTY, ILLINOIS.
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which has the address of 1219 N, EucCLID AVENUE . 0AK PARK _ '
ISircet 1Ciyt
[linois 60&9',{. I (**Propenty Address™');
oxhe

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all casemems, appurtenances,
and fixtures now or hereafier a part of the property. Ali replacements and additions shall also bc covg["ed by this Security
Instrument. All of the foregoing is referred ta in this Security Insirumen as the *‘Property.**

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to montgage,
grant and convey the Property and that the Propernty is unencumbered, except for encumbranees of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ust and non-uniform covenants with hmued
variations by jurisdiction to constitute a uniform security instrument covcrmg rcal property. :

ILLINOIS—sSingle Famity—Fannls Mas/Freddie Mac UNIFORM INSTAUMENT Farm3014 /M0 (page { of S poges)
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URITFORM COVENARTS, Norrower and Loemder sovenant aad seree as follows:

1. Pasment of Principal and Interest: Prepayment sond Late Clinepes, Bortower shall prompdy pay when due

the puaocipal of and interest on the debt cvidenced by the Nate and any prepayrnent and late charges Jue under the Note..

2. Foads feor Taxes andd Insurnuce,  Subject o applicabie v o o o swritiep waiver by Lender, Borrower shall

pay o Lender an the day moutidy payssenis are duc under (he Note, untel the Nate s paid fe full, o saon OO Pands'™) for
G yearly tanes and assessments whicl oy stinn paoan ity over hin Secarity fostronent as o lico on the Propeey; (LY yearly
leaschold payinernis or ground renls on the Propety, o any, {) veirly latzand oF preperty insutance premiams; () yeaely
Newd insurance prehnums, s0any: (e) yearly mortgage insatance paaminms, if asy; and (1) any sums payabde h)' Borrower
o Loadey,

wesne ase vatled T Escrow tteins U Lender seav, ot oy tome s collect and old Bunds i on ameunt e e exceed e nwasinny
arnount w lendes for o federally celited ionape oan aay tegquise Tin Bogrowes s eseraw avcount under the federnd Roal

Latate Seithement Procedasses Avt of 1970 o amended Trom e 1o Lree, 12 0 S50 8§ 2600 ¢ aeq. (URESPAY), undess

wnuther Lew thad applies o te Ponds sets s Josser ot T8 e, Lendes sy, st any tune, calteet amd hold famds s an
ainounl not ta excced the lesser amonat. Lender roay asbinaaee the sinowd of Funds due on the basis of ¢urtent dats and
reasonable estimatgs of c&pcluhlurc\ of futwie Fsevow flems or atherwise in accordance with applicable fave,

The Funds shall be held in an institutiog whose \h.‘]:u‘.l.\ are insured hy i Jederal ageney, inStrumenlity, or cul.uy
Uncluding Lender, if Leader is such an insitution) ac in wpy Federat Poime Loan Bank, Lemder shall apply the Ffunkls o
pay the Eserons llems Lender may not charpe Horroseer Toe bolding and appiying the Fuads, annaadly aonlyzing the escrow
wzeount, o verity g the Bscrow ftems, undess Lender poys Bortower interest on the Funds and applicable law permits Lender
o ke such achorpe. However, Lender ouay reguite Borrewer 1o pay a one-tne charge for an independent real estale
tax repurting service used by Lender in conncction with thus loan, unjess applicable law provides otherwise. Unlass un agreement
is made or applicphae aw requires imeiest 10 be pind, Lender shall not be requited to pay Borrower any inlerest or earnings
on the Funds. Haredwe: and Lender may agree writing, however, that interest shall be paid on the Fuwds, Lender shall
give 1o Borrower, witneat charge, as annnal scconnting of the Fuads, showing credits and debits to the Fusds and the purpose
for which each debit (e Tands wits susle. The Funds are pledged as additional seeurity for all siims secured by thiy Seaunity
Instrument. )

il the Fouds held by Lende exceed the anounts peamanied w be ekl by applicable faw, Lender shali acoount o Borvosver
for the excess Funds in accarvanceawith the coguitements of applicable law. 31 the amsount of the Funds heid by Leader at
any time iy oot safficient 1o pay e Paorow Bone whon dae, Lender may so natify Borrower in writing, and, i such case
Borrower shall pay o Lender the o st oceessary 1o make up the detioweney. Boarrower shall make up the deticiency in
un e than twelve muanthly payaciate, ot feaden s sole descgetion,

Upon paganent in full of all swias soThced by uas Securay fnstoment, Lender shall prompiy refuml o Borrower
any Funds held by Lender, U, vader paragiaph 21, Leader stiall avguas o sell the )‘mpul) Lender, prior to the peguisition
at sate of the Propeity . shall apply awy Fods Besd by 3 ender at the thne of acguisition or side as a ccedit against the sung
secured by this Scoanity Instrumceat.

30 Application of Paymeats, Unlew, a0 .bh how provides othernwise, .|II puyinenls received by Lender under
paraaraphs 1 and 2 shahl be apphed: tirsy, 1o any pu; s nt charges dus undey the Nate;, seeand, 10 amounts payable under
paregraph 2; thud, to interest due; tourdr, fo praaebad dees and fast, 1o any e charges due under the Mo,

4. Charpes; Liens, Borrower <hadl pay ali taos, msessiments, chapes, fines and impositions attributable o the
Property which snay sttian priority over this Sevunity Tnscmeat, sond leaschold paviaents o ghonnd rems, iy any. Borowe
sbadl pay these obdigitions i the manper provided i pnagiap 2, o sl ang paed s thid maaer, Batrower shal) pay themn
on time directly Lo the prason awed paymet Bosrowees shadd pdomptly tipeds (o Lender all notices of sanounts 10 be i
undder this paragraph. If Botiower makes these payroeats divectly  Bordawer shidl prompdy furnish o Leaduet secaipts evidencing
the payments.

Borrawer shall proamptly disclinpe any Len which bas pootdiy/over this Sceunly Iostrument unless DBorcower: (u)
agrees i wriing to the payment of the obligation securedd by the Bep s manner acceptable to Lender; (D) conlests in pood
fanh the liep by, o defeads against eaforceinent of the e o, legast procetdiigs which in the Lender’s opinion operiie (o
prevent the enforcenent ol the dieng o (@) secuies from the holder of the lien 2o apreement satisfaciory to Lender subor-
duting the hen to this Security Instiument I Lender deiermines that any pacol the Propenty is sabject 1o g Jien which
may attain priosty over this Sccurity Tnshyument, Lender may give Borrower @ eotice idemtifying the Yien. Borrower shal
satisfy the licn or take onc or more of the actions set Jorth above witlin 10 Jays of the giving of nutice,

5. Hazard or Peoperty Insarance.  Borrower shall keep the nnprovement new existing or hereafier
the Property insutetl against loss by fire, hazands inciuded within the teim “extended Coverape™ amd any other hazards,
tncluding {loods or Aooding. for which Lender requires insurance. This insurance shaille maintained in the winounts any
for the periods that Lender requires. The insucance ciurier providing the insurance shall be Chosen by Borrower subject to
Lender’s approvad swhich shall nol be unrcasonably withbeld I Borrower fuils to maintain coverpge 'Lm.nlwd ubave, Lewdes
may, at Lender’s opiion, obtain coverage to protect Lender's riphts in the Property in nccordng

N

< with paragraph 7.

Al insurance policies and 1encwals shall be neceptable o Lender and shali include o standard dosagage clause. Lender
shalt have the sight to hald the policies and rencwals. H Lendes requires, Borrower shall promptly gice todeader all rcccipl\
of paied premivums and rencwal notices. {o the evemt of loss, Bartowes shuli give prompt notice 1o the surance careier and
Lender. Lender mumy make proof of loss if not madtz frompily by Borrowey.

Uintess Lender and Borrower otherwise wyiee w \.nl.n;,, st ance proveeds shall ba applicd 1o resioration or rcp.lu

of the Property damaged, if ihe 1estortion o repain 5 coopoancatiy farable and Lender's secuiity is mia lessened. 1 the

FUSLOMLION OF tepait is ool cconomicidly leasibite or l_cm!l_. “sosecanly would be lessengd, the inswrance procecds shall be
applied to the sums sccwed by wthis Scearity striment, whether o not then die, with any excess paid 1o Borrower. I Boriower
abandons the Property, or does not answes withon 30 days o notee Dnn feeader tan the insurance carcier s offercd to
seitle & tlaim, than Lender may collect the insuranve proceeds. Lender may use the proceeds (o repair of restore the Property
o1 1o pay sums socured by this Sccuriny Instrumeat, whether Gr not then 'due ©
s pivesn

Phe 30-day period will begin when the natice

Uniesz Lendee and Borrower otheswise agee o waiting, WY P a0 uf prnc(,._rl\ to principal shall not extend
or postpane the due dite of the munlhl)- paymients referied ty i p: ||.|g'| aphie §aael o chompe the immoual of the payments.
If under paragyaph 21 e Propenty is acquired by Lender, Horroweris tight o any insweanee policies and proceeds resulting

from ¢damage w the Property prior to the actuisition shall p.x-.\ 10 Lender o the vxient u( the swns secured by this Sceurity
Instrument immediately prier m the acguisition,

GHAL Cit-M 2/5-C Raw 2791

moawcordance witls the provisioas ol paraposph 8, in bew of the payiment of wongage insurance pramivins, These
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borruwer's Loan Applicaliun"
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
&fter the execution of this Sceurity Instrument 2nd shall continue 10 occupy the Propenty as Borrower's principal residénce
for at lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consemt shall not be
unreasonably withheld, or uniess extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propeny, atiow the Property to deteriorate, or commnit waste on the Property. Borrower shall
be in default if any forleiture action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiiure of the Property or otherwise materially impair th: lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the hlien created by this Security lustrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave niaterially (alse of inucguruie
information or statements 1o Lender (or failed to provide Lender with any materisl informationy in conncction with lhc loan
evidenced by the Note, including, but not limited o, represenations concerning Borrower's occupancy of the Propeity as
a principal residence. If this Security Instrument is on a leasehotd, Borrower shall comply with all the provisions of the lease.
If Borrower acqulres fee title 1o the Propeny, the leasehiold aud the fee title shall nor merge unless Lcndcr ugrccs 1o-the
merger in writing.

7. Protection of Lender’s Rights in the Property. I Horrower fails w. pctl’uruz the ‘cavenams and agreements
comtained in this Security instrument, or there is a legal proceeding that tay significantly affect Lender’s rights in the Property
(such as a procreding in bankrupicy, probate, for condemnatien or forfeiture or to enforce laws or regulations), then lLender
may do and riy 1or whatever is necessary (o protect the value of the Propenty and Lender's rights in the, Property, Lender's
actions may inciucle paying any sums secured by a licn which has priority over this Security, Instrument, appearing in court,
paying reasonabic uitorneys' fees and entering nn the Property to minke repairs. Although Lender may take action under
this paragraph 7, Lrader does not have to do so,

Any amounts dissursed by Lender under this paragrnph 7 shaijl become additional debt of Burrower secyured by this
Security Instrummemt. LUri=si Borrower and Lender agree to other lerins of payment, these aipounts shall bear linesest from
the dale of disbursement =t t'.c Note rate and shal! be payable, with interest, upon notice from Lcndcr 1o Borrower requesting
payment.

8. Mortgage Insuran.z: I Lender required morigage insurance as a condition of making the loan secured by u:is
Security Instrument, Borrower sho'l-vay the premiums tequired to wmaintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverrgevequired by Lender lapses or ceases to be in effect, Borrower shall pay \he premiums
reqmred 10 obtain coverage subsiantisily eauivalent to the mortgage insurance previously. in effect, at a cost substantially:
equivalent to the cost 10 Borrower of the nlorny nge insurance prcvmmly in effect, from an ullcrnntc qnarigage insurer npproved
by Lender. If substantially cquivalent mm'rage insurance coverage is not available, Borrower shall pay 10 Lender cach month
a sum equal to one-twelfth of the yearly morigaje insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender wiliazcent, use and retnin these paymenis as a loss resesve in lieu of morigage
insurance. Loss reserve payments imay no longeros required, at the npnon of Lender, if morigage insurance cbverage (in
the amount pand for the period that Lender requires) provided by an insurer appraved by Lender apain becomes available’
and is obtained. Borrower shall pay the premiums reqired to maintain morntgage insurance in effect, or to provide u loss
reserve, until the requircment for mortgage nsurance cnds in accordance with any wrilien agreement between Borrower
and Lender or applicable law, :

- 9. Inspection, lenderorits agent wiuy ke reasvazole emries upon and inspections of the }’ropcrly, Lender shal}
give Borrower notice at the tine of or prior to an inspection '.w‘uynu, reusopuble cause for the mspccuon. -

10. Condemnation. The proceeds of any award or clain lor damages, direct or consequential, in connection wuh, .
any condemnation or other taking of any part of the Property, or foi conveyance in lieu of condemnation, are hereby assigned.
and shall be paid w Lendgr,

In the event of & toind taking uf the Propenty, thie proceeds ghail be applicoo the sums secured by this Sccurlty lrmrumcul.
whether or not then due, with any excess paid 1o Borrower. in the cvent of apartial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to 07 vreater than the amount of the sums sccured
by this Security instrumient immediately before the taking, unless Borrower ang wonder otherwise agree in writing, the s
secured By this Security Instrument shall be reduced by the amount of the pracrede multiplied by the following fracugm
(a) the total amount of the sums secured immediately before the taking, divided by 7 ikie faic market value of the Proped)
immediately before the taking. Any bulance shall be paid 1o Borrower. In the event of & partial taking of the Prapeny
which the fair market value of the Propony immediately before the taking, is less than ste amount of the sums secured |
miediately before the taking, unless Borrower and Lender otherwise agree in writing or unless aj.plicable law otherwise pr
vides, the procéeds shall be applied to the sums secured by this Security Instrument whether o7 02t the sums are then ducp

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower st (e condemnor offers. to
make an award or setile a claim for damages, Borrower fails to respand to Lender within 30 daysalter the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restaration <r repair of the Propeny
or 1o the suyms secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the due date of the momhly payments referred to in paragraphs | and 2 or change the amount of such payments. .

11. Borrower Not Released; Furbearance By Lender Not 8 Wailver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not gperate lo release the liability of the original Borrower or Borrower's successors in inleres!. Lender
shall not be required to commence proceedings agmnsl any successor in interest or refuse to extend time for payment or
otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made by the original
Bnrrnwer or Hotrower's successors indnterest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any tight,or remedy.

12. Successors and Assigns Bound: Joint and Several Lmhﬂity. Co-signers, The covenants and ugrccmenls of
this Security Instrument shall bind and bunefit the successors and assigns of Lender and Borrower, subject to the provision:
of parngraph 17. Borrower's covenants amd agreemients shatl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally nblq,alcd w pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 1o eatend, modify,
forbear or make any accommoadations with regard 1o the 1enns of this Security Instrumnent or the Note without that Borrower's

T

consem. .
" GMAC C LM 3/5-C Rav. 2/91 fﬂy Form 3014 9/80 (page 3 of 5 puges)
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13. lLoan Charges. If the toan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be cotlected in connection
with the laoan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary (0 reduce
the charge to the permitted limil; and (L) any sums already collected from Borrower which exceeded permisied limits will

be refunded 10 Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making.

a direct payment to Borrower. If a refund rcduct.s principal, the reduction will be treated as a partiul prepayment without
any prepayment charge under the Noie.

i14. Netices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or
by mailing it by first class mail unless applicable Jaw requires.use of unother methad. The notice shall be directed 1o the
Property Address ar any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given hy
first class mail to Lender’s address siated herein or any other address Lender designutes by notice to Borrower. Any notice
prowdcd for in this Security Instrument shall be deemed to have been given 1o Borrower ar Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity {nstruwment shall be governed by federal law and the law of the
jurisdiction in which the Propeny is locaicd. In the event that any pravision or clause of this Security Instrument or the Note
canflicts with applicable law, such conflict shall not affect uther provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 10 be scverable,

16. Borriwer's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Trunstc of the Property or a Beneficial Interest in Borrawer, 11 4l or any purt of the Properly or any
interest in it is sold r¢ transferred (or if a beneficial interest in Borrower is sold ar transferred and Borroswer is not a natural
person) withoul Lendir's prior wrilten consent, Lender may, at ils oprion. requize immedise payment in full of ali sums
secured by this Sccurity i7siiument. However, this option shal! not be exercised by Lender if exercise is prohibited by federal
law as of the date of dans Srourity Instrument.

If Lender exercises this option, Lender shail give Borrower notice of a¢celeration. The notice shall provide a period

of not less than 30 days from <ne Cate the notice is delivered or mailed within which Borrowee must pay all sums secured

by this Security Instrument. 1f Lorrower fails 10 pay these sums prior (0 the cxpiration of this period, Lender may mvokc
any remediecs permitted by this Socunity Instrument without further notice or demand on Borrower.
18. Borrower’s Right to Rejustate. If Borrower mecis certain conditions, Borrower shall have the right 1o have

enforcement of this Secutity [astrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period |

as applicable law may specify for reinstareme:ii hefore sule of e Property pursnant 1o any power of sale contained in this
Security Instrument; ot (b) entry of a judgiient entorcing this Security Instrument. Those conditions are that Borrawer:

(a) pays Lender all sums which then would tw slig under this Sccurity Instrument and the Note as if no aceeleratian had.

occurred; (bl cures any default of any other covensnis-ur agreemenis; {¢)'pays ail expenses incurred in enforcing this Security
Instrument. including, but not limited 1, reasonubic uthrneys” fees; und (d) takes such aclion as Lender may ressonably
require to assure that the lien of this Security Instrumyis Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrumeat shall continue sachapged. Upon reinstsiement by Barrower, this Security fu-
strument and the obligations secured hereby shall remain (ully effective as if no acceleration had occurred. Howe\'cr this
nghl to rcinstate shall not apply in the case of accelerstionrgier p.\mgr.hph 12,

19. Sule of Note; Change of Loan Servicer.  The Note'os a partial imerest in the Note (1ogether with lhw Security

Insirument) may be sold one or wore times without prior natice (s dorrower. A sale may resull in o change in the entity.

{known as the *'Loan Servicer'") that collects monthly payments uve vader the Note amd this .Sccumy Instrument. There
also may be one or more changes: of the Loan Servicer unrelated tea ite of the Note, H there is-a change of the Loan
Servicer, Borrower will be given wrilten natice of the change 1 ascotdaacs with puragraph 14 above and -applicoble Taw.
The notice will state the nume and address of the new Loan Servicer and the 2rdress to which payments should be made.
The notice will also contain any other information required by npphcahlc. li'w

20. Hazardous Substances. Borrower shall not cause nr permit thaaprrsence, vse, d:spnsni siornge, ar Felense
of any Hazardous Substances on or in the Property  Rorrower shall nol i, nor Wow anyune el 10 o, unynlu)g uf!cmillg
the Property that iy in violtlion of any Eovirenaiehd Law. The preceding two scateiees shall not apply o the prescnce,
use, of storage on the Prapenty of small quantities of Hazardous Substioces that ure gerinsally recognized 1o be approprinie
ta normml residential uses and o maintenance of the Property.

Borrower shail prompHy give Lender written notice of any investigation, claim, demuud, lawsuiv or other action by
any governmental or regulatory agency or private party involving the Propeny and any-ilazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notif ed ty any governmenial or
regulatory authority, that any removal or other reme tintion of uny Hazardous Substance affecting the 2raperiy is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Lox/,

As used in this paragraph 20, **Hazardous Substances™ dre those substances defined as toxic oranzurdous substances
by Environmenial Law and the following subsiances: gasoline, kerosene, oiher flammable or toxic petroisursproducts, toxic
pesticides and herbicides, volatile solvents, matctials comaining asvestos or Tormakdehyde, and radioact .ve miaterinls. As
used in this paragraph 20, **Environmental Law’* means foderal laws ond Yaws of the jurisdiction where the Property is localed
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing Borrower’s
breach of any covenant or agreement in this Security lastrument (but not prior o acceleration under paragraph-17
uniess applicable law provides otherwise). The notice shall specify: (u) the defauit: (h) the action required to cure the
default; (o) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must
be cured; and {d) that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice
shall further inform Borrower ol the right to reinstate after acceleration and the vight to assert in the foreclosure pro-
ceeding the non-existence of a defaull or any other defense of Borreower to acceleration and foveclosure. 1f the default
is nut cured an or hefore the date specified in the notice, Lender at its option may require immediate paymeat in fult
of all sums secured by this Security Instrumeant without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limied to, reasonable attorneys’ fees and costs of title evidence.
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22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homesicad excniption in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrumen, the covenants and agreemenis of each such rider shall be incorparated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

P PR B

[Check applicable box(es)) ' ‘ '

) Adjustabie Rate Rider (T condominium Rider ) 1—4 Family Rider .
[ Graduated Paymear Rider ] Planned Unit Development Rider " [0 Biweekly Paymem Rider
[] Balicon Rider [ rate improvement Rider g Second Home Rider

] Other(s) [specify] S

-‘BY SIGNING BELOW, Borrower accepts and agrees to the terms amd covenanis comamcd in this Sccuruy lnstrumem
and in zny riderf2) executed by Borrower and recorded wnh it.

[

Witnesses: } ' - : '
¢! . " ’ ' / ;? . -
, . /4%4‘1‘ /M%Q- {Seal)
} ’ . HMICHAEL A, :OSBORNE -Borrowe?
[ Co Socml Sccumy Number 349 56 5873
8 CHR[:.TINE C. OaBORNI:. -Borrowac
o . Social Secority Number 351 48 3350
™y . .
/é,..._ [ tCkaQ,___ (Scal)
) ‘ -Borrawer
Social Security Number
(Seal)
4 -Barrower
Social Szcurity Number
{Space Beiow ThaLlor Tor Acknowiedgment]
STATE OF ILLINOIS, { cok County ss:
On this, the THIRTEENTH ‘ day of ¢¢r¥EMBER , 1991 , before me, the
subscriber, the undersigned officer, persanally appeared
MICHAEL A. OSBORNE AND CHRISTINE C, OSBORNE, HIS W'iZ

known 10 me (or satisfactorily proven) to be the person(s) whose nameRE subscribed to the within instrument
and scknowledged that THEY execuled the same for the purposes herein cortained. :

IN WITNESS WHEREQF, | hc}ennlo set my hand and official seal.

My Commission expires: ( i‘
(752

r\ e % RN [»%rfc'v:; /*&Sﬁ)S

This document was prepared by:
ANDRA SKOPEC for
GMAC Mortgage Corporation of PA
5540 W. 111TH STRERT

OAK LAWN » IL 60453
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