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State of Ilinois 1.0.M.C.# 1653334 = MORTGAGE 131:6473858-720

THIS MORTGAGE (“Sccurily Instrument') is made on Septeamber 23 , 19 81
The Mortgagor is .

LAMONT ELLIOTT, A BACHELOR

whose address is 520 ‘W.~3111TH ST., CHICAGO TLLINOIS 60628 ‘
: . (“Borrower''). This Security Instrument s given o

INDEPENDENCE ONE MDORTGAGE CORFPORATION

which is organized and cxisting wider(the laws of THE STATE OF MICHIGAN . and whose
address is 300 GALLERIA OFLIr/ENTRE, SOUTHFTELD, MI 48034 ’
£ Lender''). Borrowcr owes Lender the principal sum of

Forty=six thousard three hundired and NO/IOO---—»»-——-

Dollars (U.S. § 46,300.00 ). This debt is evidenced by Borrower's note dated the sanie date as this Security
tnstrument (*Naote™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
Octaber 1, 2021 . This Security Instrument secures to Lender; (a) the repayment of the debt evidenced
by the Note, with intesest, and all rcncwals. ‘extensions and. modifications; (b) the payiment of all ether sums, with interest,
advanced undcer paragraph 6 to praiect the security of this Seenrity instrument; and (c) the performance of Borrower’s covenants
an- agreements under this Security Instroment and the Nite. For this purpose, Borrower does herchy murlgage. grant and

convey to Lender the Tullowing described property located it
CDOK (uunly, inois:

THE NORTH 22 1/2 FEET OF LOT 32 AND LOT 33 YFLCEPT THE NORTH 15 FEET THERIOF)
IN BLOCK 3 IN CALUMET HIGHLANDS ADDITICN A SULDIVISION OF THE EAST 1/2

OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SBCTTION 7.9, TOANSHIP 37 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN QOOK.CTUNTY, ILLINCIS '

Tax Ttem # 25.29;.319-071 ~

coh o | 5%498751
MATLING ADDRESS: 12520 S. ELIZABFTH STREET, CALUMET PARK, ILLINOIS 60643

which has the address oft 12520 S. ELIZABETH. STREET, CALUMET PARK {Sucel, City],
inois 60643 24 Cudet, ('Property Address'™);

TOGETHER WITH all the improvements tow or hereafter erc_éled on she property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil-and gas rights and prums water rights and stock and all fixtures now or hereafter a part of the
property. AH rcplnceuwms and additions shall also be coveted by this ‘Sccumy instrument. All of the foregoing is referred
to in this Scuml) lnslrumeul as the “*Property.”’

BORROWER LUVLNAN TS that Borrower is lawlully seised uf the estate hcrcby conveyed and has the right to mortgage, -
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally tlu title 10 the Property against all claims and demandds, subjert to any cmumbmnces ol record.

1. Payment of Principal, Interest and Laic Charge. Borrosw er shall pay when due the prmcnpal o\‘. and interest on, the
debt evidenced by the Note and late charges due undir the Note.

2. Moathly Payments of Taxcs, Insurance and Other Charges. Bor rowel shaill uulude in cach menthly payment, togéther
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessinents
levied or to be levied against the Properiy, (b) lcaschold paymenis oF ground rémts on the Property, and (¢) premiums for
insurance required by paragraph 4.
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Any application of the procedis fo g
arc referred to in paragraph 2\g amoun! ofl shelyph | (S sspiréceedsiover an amount required to pay
all outstanding indebtedness under the Note and this Securily Instrument shall be paid to the entity legally entitled thereto.

.8, Fees, Lender may collect fees and charges authorized by the Secrctary.

9. Grounds {or Acceleration of Debt.

(®) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security lnslfumcnt prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained in this
Security Instrument. .

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if;

{i) All or part of the Property is otherwise transferred (other than by devise or descenmt) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantec as his or her primary residence, or the purchaser or
g;antcesdocs so accupy the Property but his or her credit has not been approved in accordance with the requirements
of the Se<cotary.

{©) No Wai‘ve(. ¢ circumstances occur that would pcrmil_Lcn_Her ta require immediate payment in full, but Lender
does not require/such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regutations ot §7U1) Secretary. In many circumsiances regulations issued by the Secretary yvill limit l.ender's rights
in the case of payincurdcfaults lo require immediate payment in full and foreclose if not paid. This. Security lnstru-
ment does not authorze sxceleration or forectosure if nol permitted by regulations of the Secretary.

10, Reinstatement. Borrower Gas 3 vight o be reinstated if 1.ender has reguired immediate payment in full because of
Borrower’s failure to pay an amount/Jue under the Note or this Security Instrument, This right. applies even alter foreclasure
praceedings are instituted. To reinstate ¥ie Sccurity Instrument, Borrower shall tender in a lump.sum all amounts required
to bring Borrower's account current inctudlng; to the cxient they are obligations of Borrower under this Sccurity Instrument,
foreclosure costs and reusonable and customury astormeys® fees and expenses properly:associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security (nstiument and the obligations that ii- secures shall remain in-effect as if Lender
had oot required immediate payment in full; However, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted reinstatement after the commencement of (orxclosure proceedings within two vears immedijately preceding the com-
mencement of a cucrent foteclosuse proceeding, (iiyvelastatement will preclude foreclosure on different grounds in the future,
or (iii) rcinstatement will adversely affect the priorityof/(he lien created by this Sccurity Instrument.

11, Borrower Not Released; Forbearance By Lender Neo'x Waiver. Extension of the fime of payment or modification
of amortization of the sums secured by this Security instrunient granted by Lender to any successor in interest of Borrower
shall not operate to releasc the liability of the original Borroswer-ar Borrower’s successor in interest. Lender shall not be re-
quired to commence proceedings against any suecessor in inerest.or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by ressor of any demand made by the original Borrower or Bor-
rower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy. ‘ S

12, Successors and Assigns Round: Joint and Several. Liabillty; Co-S'sers, ‘I'lie covenants and agreements of this Securithd
Instrument shall bind and benefit the successors and assigns of Lender and Bolrover, subject to the provisions of paragrap
9.b. Borrower’s covenants and agrecmuents shall be joinf. and several. Any Berrowsr who co-signs this Security Instrument?
but does not exccute the Note: (a) is co-signing this Sceurity Instrument only 1o morizage, grant and convey, that Borrower's
intercst in the Property under the terms of this Security Instrument; (b) is not pericrally obligated to pay the sums secured™
by this Security Instrumnent; and (c) agrees that Lender and any other Borrower may aplec (o extend, modify, forbear or make Y
any accommodations with regard 1o the term of ti%s Security instrument or the Note v iihout that Borrower's consent. pe

13. Notices. Auy notice to Borrower provided ?r in this Security Instrumemt shall be givea by delivering it or by mailing
it by first class mail unless applicable law requires usk of another method. The notice shall be direzicd to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by {.rst class mail t¢ Lender's
address’stated herein or any address Lender designates by notice to Bosrower. Any notice provided e an this Security Instru-
ment shall be deemed to have been given to Bdrrower or Lender when given as provided in this pararraph.

4. Gaverning Law; Severability. This Sccurity Instrument shall be governed by federal law and the (aw nf the jurisdiction
in which the Property is located. In the event that any provision or ¢lause of this Security Insirument or'v4 Note conflicts
with applicable law, such conflict shall not affect other, provisions of this Security Instrument or the Note which can be given
;I;rect wilg]out the conflicting provision. To this end the provisians of this Security Instrument and the Note are declared to

severable. : '

15. Borrower's Copy. Borrower shall be given oiie conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perly. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive ai) rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not.
an assignment for additional sccurity oniy.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; {b) Lender shall be entilled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property befare or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application
of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assiginment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Page 3 of 4
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the new adjusted interest rate will be limited to five percentage (5% ) points higher or lower, whichever
is applicable, than the Initial Inlerest Rate. '

t{e) Lender will perform the Tunctions required under Subparagraphs 3{a), (b) and (c} to determine the amount
of the new adjusted rate, if any. Any such new adjusted rate will become effective on the Change Daite
and thereafter will be deemed to be the Exigting Interest Rate. The new Existing {nterest Rate will remain
in ¢ffect until the neat Change Date on whiich the interest rate is adjusted.

(f) tf the Endex is no tonger available, Lender will be required 1o use apy index prescribed by the Department
of Housing and Urban Developiment. Lender will notify Borrower in writing of any such substitute index
(giving all necessary information for Barrower to obtain such index) and after the date of such notice the
substitute index will be deemed 1o be the Index hereunder.

4. (a) If the Existing Interest Rate changes on any Change Date, Lender witl recaleulate the monthly installment
payments of principal and interesi to determine the amount which would be necessary to repay in full,
on the maturity date, the unpaid principal baiance (which unpaid principal balance will be deemed to be
the amount due on such Change Date assuming there has been no default in any payment on the Note
but_that all prepayments on the Note have beep taken imo aceount), at the new Existing Interest Rate,

ipcequal monthly payments. At least 25 days before the date on which the new monthly paymeni at the
avw level is due, Lender will give Borrower written notice (*Adjustment Notice'') of any change in the
Exiriing Interest Rate and of the revised amount of the monthly installment payments of principal and
interdst, calculated as provided above. Each Adjustment Notice will set forth {i) the date the Adjustment
Notice e given, (ii) the Change Date, (i#i) 1he new Existing Intergst Rate as adjusted on the Change Daie,
(ivYthd amoant of the adjusted monthly installment payments, calculated as provided above, (v). the Current
Index and the'dmie it was published, (vi) the method of calculating the adjustment to the monthly instaliment
payinenis, and f+ii} any other information which may be required by law from time to time.

{b) Borrower agrees. & pay the adjusted monthly installment amount beginning on the first payment dalte which
oceurs at Jeast tweniy-five (25) days after Lender has given the Adju:stme‘m Notice to Borrower, Borrower
wnll continue 1o pay 1< 2ajusied monthly installment amount set forth in the last Adjusiment Notice given

* by Lender to Borrower unti»«ue first payment date which occurs at least twenty-five (25) days after Lender
has given a further Ad]ustnem Notice to Borrower. Natwithstanding anything to the contrary comtained
in !hns Ad;usmblc Rulc Ridu ar llc Scuurny Inslru:uun erowc: wnll be relieved ol ﬂnv obhgalmn 10
(wuso.d by the ru.dl‘.ulduun u! SLT .mtounl undcr Subpamgmph 4(.1)) for uny pdymum date occurring
dess than 1wenty-five (25) days after Lender has given the applicable Adjustment Notice (0 Borrower.

{c) Notwithstanding anything contained in ikis Adjustable Rate Rider, in the event that (i) the Existing Interest

Rate was reduced on a Change Date, and i’ Linder failed to give the Adjustment Notice when required,
and (iii) Borrower, consequently, has made wpy monthly instullment payments in excess of the amoumt

which would have been set forth in such Adjusivient Notige (“*Excess Pgymenis'’), then Bnrruwer at’
Borrower’s sole option, may cither (1) demand the vevir from Lender (who for the purpases of this scntencq

will be deemed to be the lender, or lenders, who received Such Excess Payments, whether ar not any such
lender subsequently assigned the Security Instrumenid<a all or any portion of such Excess Payments, with
‘interest thereon at a rate equal to the sum of the Margin and (he Index on the Change Date when the Existing
Interest Rale was so reduced, from the date cach such Excess Ray-aent was made by Borrower o repayment,
ar (2} request that all or any portion of such Excess Payments, together with all interest thereon caiculaled
as provided above, be applied as paymenis against principal.

5. Nothing conmained in this Adjustable Rute Rider will permit Lender to acconiplish an interest rate adjustment
through ap increase (or decrease) to the unpaid principal balance. Changes.t the Existing Interest Rate may
only be reflected through adjustment to Borrower’s monthly installment paymeonts »f principal and interest,
as provided for herein,

BY SIGNING BELOW, Borrower aceepts and agrees (1o the terms and covenants contaiped in this Adjustable

Rate Rider. :

9139577 :
..mZé%zﬁx_.,._"_ . {Seal) USRS §- . |
"LAMONT ELLIOTT -Botrower -Hurtower
— - (Seal) N . {Scal)

-Borrower . -Bofrower *

— e - <o iSpace Helow This Line Reserved tor Acknow ledpment] - o e e o it e e
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