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THIS MOKTGAGE ismade this . .. .. 23 .. dayof ..... SERTEMBER. .. ... ............. e .
19..91. between the Mortgagor. . . SYLVESTER BELL, A BACHELOR . . e e e e
............................. (herein “Borrower’), and the Martgagee, COMMERGIAL CREDIT LOANS,, INC.
........................................................... v vss.. ..., acorporation organized and
existingunderthelawsof ... . PELAWARE . .. ... .. .. ... . e .
whose addressis. .. ... 15957 .§..HARLEM AVENUE, TINLEY PARK, IL . 60477

.............................
................................

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. §
which indebtedness is evidenced by Borrower's note dated . ... .09/23/91

........... and extensions and renewals
thereof (herein *Note''), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner roid, due and payableon ... .. .. ... 09/27/96

To SFCURE totander the repayment af the indebtedness evidenced by the Note, with interest thercon: the payment
of all other sums. wiindnterest thercon, advanced in accordance herewith to proteet the security of this Mortgage: and
the performance of rre o

enants and agreements of Burrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender th’: i=llowing described property located in the Countyof . . .. ¢00
Minois: '

............... . State of
E

LOT 38 IN B. F. JACOB'( )ESUBDIVISION OF BLOCK 1 IN MCCARTHY'S SUBDIVISION OF THE
WEST % OF THE SOUTHWES1 » OF THE NORTHEAST % OF SBECTION 17, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRP PUINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 20 17 217 013

conpaiy, B34V

DEPT—)L RECORDING $15.27
g7 w T¥2222  TRan 8580 09,25,91 12:49.00
q3a05"s | | A e %—P1—AaPBTE7
i ) . . CIo¥ COUNTY RECORDER
£t A
ot
=
<
ul
which has the addressof .. . .. S725 S. MAY AVENUE . e e CHICA.GO ......... .
{Suceet) [Caty}
Minois . ... ...... 60621 .. ..... therein “'Property Audress™); '
151 Code |

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, righis,
apputtenances and rents ali of waich shall be deemedt to be and remain a part of the property covered by this Morigage:
and all of the forepoing. 1opether with said property tor the leaschold estate if this Morigage is on a leaschold) are
hereinafier referred to as the “*Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed
BT

and has the right to mortgage,
ant and convey the Propertv. and that the Froperty is unencumbered. except for encumbrinces of record. Borrower Q{}
covenants that Borrower warrants and will defend generally the title o the Property against all cdaims and demands,
subject 1o encumbrances of record. ’

r|’ "
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1. Payment of Iti_-Jl @ orey. ) H s Ny,
indebtedncss cvidenced by the Note and late charges as provided in the Note. . .

2. Funds for Taxes and Insurance. Subject to applicable law or 4 written waiver by Lender, Borrower shall pay
to Lender on the day montbly payments of principal and interest are payable ander the Note, until the Note i$ paid
in tull, a sum therein “Funds™) equal to onc-tweltth of the yvearly tases and assessments (including condominitm and
planned unit development assessments, i any) which may atiain priority over thiy Maortgage and ground rents on the
Property. it any, plus onc-twelfth of yearly premivm installments for hazard insurance. plus one-twelfth of yearly
premium installments for mortgage insurance. if any. all as reasonably estimated initially and from time to time by
Lender an the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated 1o make
such puyments of Funds to Lender to the extent that Borrower makes such paymenis to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

it Borrower pays Funds 1o Lender. the Funds shall be hebd in an institution the deposits ur aecounts of which are
insured or guaranteéd by a Federal or state agencey (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessmients, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifving and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exceution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreemeént is made or applicable law requires such interest o be paid. Lender shall not be required to pay
Barrower any interest or earnings on the Funds. Lender shall give 10 Burrower, withour charge, an unpual peeounting of
the Funds showing credits and debits 1o the Funds and the purpose for which cach debit te the Funds was made. The
Funds are piedyed as additional security for the sums secured by this Morgage. s

If the amovnt af the Funds held by Lender. together with the tuture monthly installments of Funds payable prior to
the due dates of thxe., assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, Jasyrance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid tv) Borrower or credited 10 Borrower on monthly installments of Funds. It the amount of
the Funds held by Lenaerana!l not be sufficient 10 pay taxes, assessments. insurance premiums and ground rents as
they tall due, Borrower shallpoy to Lender any amount necessary 1o make up the deficiency in one or more payments as
Lender may require. .

Upon payment in full of all sums secured by this Mortgage, Lender shall prompuly refund to Borrawer any Funds
held by Lender. If under paragraph 47 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediately prior 1o the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as a credit against the sums secured by this Morgage. 7

3. Application of Payments. Unless applicable law provides otherwise. all ‘payments received by Lender under
the Note and paragraphs 1 and 2 hereot shaii b¢ spplied by Lender first in payment of amounts payable 10 Lender by
Borrower under paragraph 2 hercof, then to inteircs? nayable on the Note. and then 10 the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrower's obligations
under any mortgage: deed of trust or other security agriement with a tien which has priovity over this Martgage.
including Borrower's covenants o make payments wier-due. Borrower shall pay or camse 1o be paid all taxes,
assessments and other charges, fines and impositions attribasehle 10 the Praperty which muay attain s priority over this
Mortgage. and leaschold payments or ground rents, H any. ‘

5. Hazard Insurance. Borrower shall keep the improvements pow existing or hereatier ereeted on the Property
insured against loss by fire, hazards included within the term “ext¢nded coverage™. and such other huzards as Lender
may require and in such amounts and for such periods as Lender mar/i¢quire.

The insurance carrier providing the insurance shall be chosen by Burtowel subject 1o approval by Lender: provided,
that such approval shall not be unreasanably withhekl. All insurance poretestand renewaly thereot shall be in a torm
acceptable to Lender and shall include a standard martgage elause in Bnvor/ctfand in g torm aceeptable to Lender.
Lender shall have the right 1o hald the policies and renewals thereat. subject to v teram ol any mortgage, deed of Trust
or other secunity agreement with a lien which has priority over this Mertgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ¢nd Lender. Lender may make
proof of loss if not made promptly by Borrower. , .

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender withis 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for inse<asce benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either 1o restoration ar zepiiir of the Property
or to the sums secured by this Mortgage. .

6. Preservation and Maintenance of Property; Leaseholds; Condeminlums; Planned Unit eyziopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deieriaration of the
Property and shalt comply with the provisions of any lease if this Mortgage is on a leasehold. 11 this Mortgage is on a unit
in a condominium or a planncd unit development, Borrower shall perform all of Borrower™s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and consiituent documents. .

7. Protection of Lender's Security. I Borrower fails 1o perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which mazerially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon netice to Borrower., may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's imerest. If Lender required mortgage
insurance as a condition of making the foan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminntes in accordance with
Borrower’s and Lender's written agreement or applicable law. .

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Noie rate, shall
become additional indebtedness of Borruwer sceured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amaunts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any ex pense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property. _

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or uther taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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