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NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE APPRO ALOF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument. )

THIS INDENTURE, made this 12TH day of SEPTEMBER 9 91 | beiween '
. DEPT-01 RECDRDING 9
PAUL JONES LATHAN AND HELENE LATHAN, HIS WIFE AS JOINT mmss TRAN 9006 09/25/91 13:05:00
37597 ¢ E #M—91—-498891
‘ . COOK COUNTY Rscunmzn

, Mortgagor, and )

MOUNTAIN STAIFS MORTGAGE CENTERS, INC.
1333 Econtk IHD O Do\, -sm.a.“ R

THE STATE OF UTAH ,

"a corporation organized ¢ ad existing under the laws of
Morigagee.

WITNESSETH: That wheress the Morigagor is justly indebted 1o the Martgagee, as is evidenced by a certain

promissory note executed and deliversd by the Mortgagor, in favor ol the Mortgagee, and bearing even date
herewith, in the principal sum of ~ZHiRTY SEVEN THOUSAND ONE HUNDRED THIRTY TWO AND NO/].OOTHS

Dollars (3 37,132.00 )} payalile with interest at the rate of TEN AND ONE HALF

per centum ( 20,5 %) per annum on the unpeid baiance unti} paid,
and made payable to the order of the Morigages 01 its office in .

. SANDY, UTAH
or at such olher place as the halder may designate in writing, and delivered or mailed 1o the Morigagor. the mud
principal and interest being payable in monthly installrients of

_THREE HUNDRED FIFTY SEVEN AND 16/100THS
Dollars ($ 357.16 ) beginning on (he first day of NOVEMBER , 1991 ,» and

continuing on the first day of each month thereafter until (he'note is fully paid, except thm the final payment
of principal and interest, if not sooner paid, shall be due and ray: ble on the first day of

OCTOBER 2014

b NOW, THEREFORE, the said Morigagor, for the better sceuring 71 the payment of said principal sum of

g money and interest and the performance of the covenants and agreemi:nis berein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or 8.75",4'2.1, the following described real estate
‘ and the

g situate, lying, and being in the county of  COOK
Siate of Mlinois, to wil:

*

EC3ILy

16836; 15

LOT 328 IN HAZELCREST HIGHLANDS THIRD ADDITION, A SUBDIVISICON OF AT OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND PART OF THE WEST 1/2 OF TRE SOUTHEAST
1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PPA¥UTPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
TAX ID: 28-26-403-013

SEE VA ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HERECF

ADDRESS OF REAL ESTATE: 3500 MAPLE LANE, HAZEL CREST, ILLINOIS 60429

TOGETHER with all and singular the tenements, hereditaments .and appurienances thereunto-belonging, and
the renis, issues, and profils thereof; and all fixtures now or ficreafier atached to or used in gonpection with
the premises hercin described and in addition thereto the following described household appliances, which are,
and shall be deemed (o be, fixtures and a part of the realty, and arc a poruon of the sccumy for the mdcbtcdneSS

herein mentioned:
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TO HAVE AND TO HOLD the¢ above-descnbed premises, with the appurienances and fixtures, unto the said Msﬂgugee. K ",.
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and -

by virtue of the Homestead Exemptlion Laws of the State. of 1llinois, which said rights and benefiis the said Mortgagor. v
does hereby expresily release and waive. : o

AND SAID MG t,AGOR covenanlts and agrees:

To keep said premizes ia good repair, and not (o do, or permit to be dane, upon said premises, anything that may
impair the value thereof, or Ot bhe security intended 10 be effected by virtue of this instrument; not to suffer any lien of
mechanics men or material mer to attach to said premises; 1o pay 1o the Mortgagee, as hereinafier provided, until said
note is fully paid, (1) a sum sufficiznr to pay all taxes and assessments on said prem:ses. or any tax or assessment that
may he levied by authority of the Saate of Illinojs, of of the county. town, village, or city in which the said land is situate,
aupon 1the Mortgagor on account of the ov nesship thereof; (2) a suni sufficient 1o keep all buildings that may at any time
be on said premises, during the continuarce of said indebtedness, insured for the benefit of the Morigagee in such type
or 1ypes of hazard insurance, and in such ariounts, as may be required by the Murigagee.

In case of the refusal ar neglect of the Morizaror 10 make such payments, or 1o satis{y any prior lien or incumbrance
other than thar for taxes or assessments on said pre/nis:s;or 1o keep said premises in good repair, the Morigagee may pay
such taxes, assessments, and insurance premiums, wher dae, and may make such repairs to the property herein mortgaged
as may reasonably be deemed necessary for the proper prescovation thereof, and any moneys so paid or expended shall
become so much additional indebtedness, secured by this mcrigage, shalt bear interest at the rate provided for in the principal
indebtedncss, shall be payable thirty (30) days after demand ana shall be paid out of proceeds of the sale of the morigaged
premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute a.ddeliver a supplemental note or notes for the sum
or sums advanced by the Mortgagee for the alteration, modernization, impravement, maintenance, or repair of said premises,
for taxes or assessments against the same and for any other purposc authe:s«zed hareunder. Said note or notes shall be secured
hereby on a parity with and as fully as il the advance evidenced thereby wede included in the note first described above.
Said supplemental note or notes shall bear interest at the rate provided for in the-principal indebtedness and shali be payable
in approximately equal monthly payments for such period as may be agreed upca by the creditor and debtor, Failing to
agree on the maturity, the whole of the sum or sums so advanced shall be due ana rayrole thirty (30) days after demand
by the creditor, In no event shall the maturity extend beyond the ultimate maturity 0. tke noie first described above.

[1 is expressly provided, however (all other provisions of this morigage 1o the contrary autwithstanding), that the Mort-
gagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, gssessment, or iax lien upon
or against the premises described herein or any part thereol or the improvements situated thereown, 50 .ong as the Morigagor
shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brough: i a court of compe-
tent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so coniezed and the sale or
forfeiture of the said premises or any part thereol to satisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thercof not
less than the amount of one installment, or one hundred dollars ($100.003, whichever is less. Prepayment in full shall be
credited on the dale received. Partial prepayment, other than on an installment due date, need not be ¢redited until the
next following installment due date or thirty days after such prepayment, whichever is carlier.

Together with, and in addition to, the monthly payments of principal and interest pavable under the terms of the note
secured hereby, the Morigagor will pay 10 the Mortgagee as Trustee under the terms of this trust as hereinafter stated,
on the first day of each month uniil the said note is fully paid, the folHowing sums:

fa} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the morigaged property, plus taxes and assessments
next due on the morigaged property (ali as estimated by the Mortgagee, and of which the Mortgagor is notified)
less all sums already paid therefor divided by the number of months to elapse before one month prior 1o the
date when such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held
by Mortgagee in irust to pay said ground rents, premiums, taxes and assessments.
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VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this . 12TH day of SEPTEMBER 1991 ‘
and amends the provisions of the Deed of*Trust / Morngage, {the **Security Instrument’’). of'the same date, |
by and between

PAUL JONES LATHAN AND HELENE LATHAN

HIS WIFE, AS JOINT TENANIS =~ : ‘ , the Trustors / Mortgagors, and

HDUN‘IAIV *“r.rm.s HORTGAGE CENTFRE:, INC. o ‘ The Beneficiary 7/ Maortgagee, as follows:

+

Adds ‘hc fo”owng provisions:

THIS 1.OAN IS NOT ASSUMABLE WITHOUT THE
APPRO\' 47, OF THE VETERANS ADMINISTRATION OR
. TS AUTHORIZED AGENT.

This loan is immediately doz and pavable upon transfer of the property.-sécuring such loan to any transferee,
unless the auceplablht\ of the zzsumption of the loan is esnahhqhed pursuant 1o seciion 1817A of chapter 37,
title 38, United States Code. .

A. Funding Fee. A fee‘equrl to one-half of 1 percem of lhe balance of, ;hns loan as of the date of
transfer of the property sha'l be pavable at the time of transfer 10 the 10an holder or its authorized
agent, as trustee for the-Administrator of Veterans Affairs. §1 the assumer fails 1o pay this fee at
the time of transfer, the fe= nall constitute an additional debt 1o that already secured by this in-
strument, shall'bear interest {1 1herate herein provided, and, at the option of the payee of the in-.
debtedness hereby secured or any transferee thereof, shall be immediately due and payable, This
fee is amtomatically waived if the astamer is exempt under the provisions of 38 U.S.C. 1829 (b).

Processing Charge. Upon application forapproval to allow assumption of this loan, a processing
fec may be charged by the loan holder Or fis authorized agent for determining the ¢reditorworthi-
ness of the assumer and subsequently revisinz the holder’s ownership records when an approved
transfer is completed. The amount of this citzege shall not exceed the maximum established by the
Veterans' Administration for a loan to which seciion 1817A of Chaplcr 37, title 38, United States
Cuode applies.

Indemnity Liability. ‘' If this obligation is assumed, tlien the assumer hercby agrees to assume all
of the obligations of the veteran under the terms o0 theanstruments creating and securing the
loan, including the obligation of the veteran to indemnify tne Veterans® Administralion to the ex-
tent of any claim payment arising {rom the guaranty or insuranee of the indebtedness created by
this instrument.”

IN WITNESS WHEREOQOF, Trusior/ Morigagor has executed this V, oan Assumption Rider.
i

Signa Trustor(s) / Morigagor(s)

o L C]&ﬂu

PAUL JONES LA

To Reorper Call Greal Lares Business Forms inc
Nalonatly 1-800-253-0209 Michigan 1.800-358-2843
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