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MORTGAGE LCAN f: 1-784493-21

THIS MORTGAGE (“Security Instrument™) is given on SEPTEMBER 23

19 91 . The mortgagor is
JOAQUIN PEREZ AND SILVIA VALDEZ, HIS WIFE

.

(“Barrower'™). 7 his Security Instrument is given to GMAC MORTGAGE CORPORATION OF PA

which is organized and existing under the laws of PENNSYLVANTA . and whose address is
8360 OLD YOLKK. ROAD, ELKINS PARK, PA 19117-1590 (“Lender™).

Borrower owes Lendes the principal sum of
ONE HUNDRED T/OVSAND AND 00/ 100 #kkkkkhhkhhhhhhxkhhihhhhkihhhhkrkhrhhhhahhhhrhaxt
Dolars (US. % 16U, 000.00 }. This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (“Nor jawhich provides for monthly pryments, with the Tuil debt, if not paid carlier, due and payable
on OCTOBER 01, za2! . This Sccurity Instrumem secures to Lender: (8) the repayment of the debt
evidenced by the Note, with iatziest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums. with interest, advanced under paragraph 7 to protect the securily of this Security Instrument: and (¢) the
performance of Borrower's covenatt 2ad agreements under this Security Instrument and the Note. For this purpose,
Borrower docs hereby morigage, grant and ~oovey to Lender the following described property located in
00 County, Ilinois:

LOT 55 IN INGRAMS SUBDIVISION OF 7HL 20 ACRES NORTH AND ADJOINING THE
SOUTH 42 ACRES OF THE WEST 1/2 OF Tui SOUTHEAST 1/4 OF SECTION 1,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THZ THIRD PRINCIPAL MERIDIAN,
ACCGRDING TO THE PLAT THEREODF RECORDED MARCH 31, 1988 AS DOCUMENT
NUMBER 938177, IN COOK COUNTY, LLLINOLS. iB88

P A e
PIN #19-01-409-011 1/ /
Yooyt

1455577

which has the address of 4427 S, FAIRFIELD AVENUE CHICAGU
151ecet] {Cityl

Ilinois 60629 ¢ Property Address’');
174p Cindr)

TOGETHER WITH alf the improvements now ar hereafler crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replucements and additions shall alse he covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.*’

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
Lr

ILLINOIS —Single Family—Fannie Mas/Fraddis Mac UNIFORM INSTRUMENT 4 Form 3014  9/80 (page ! of 5 pages) “/
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13, Lean Charges. 1 the foan secured by ‘this Secunty Instrumiont i ~abpect 1o ks winch sets maxmnum joan
charges. and that law is finally interpreted so that the interest or other loan vharges collected oF 1o be solfected in connection
with the toan exceed the permitted hmits. thes: G any such loan chasge shall be reduced by the amiount necessiry 0 reduce
the charge o the permitted it and (by any sumis already vallected trom Hotrower which ereveded perrmnted himts will
be refumnded o Borrower. Lender may choose o make this refund by reducmy the prncipasl owod ander the Mote or by making
a ditect pay ment 1o Borcower. It a refumd reduces principal. the reduction wiit be treated as g parhal prepas ment without
any prepayment charge under the Note,

14, Notices.  Any notice o Borrower prosided for i thes Secursty Instrament shabl be siven by debvening i or
Py rmadling it by Tiest class mail unfess applivabie faw regquires wse of anothier methnd . The setee shiudt be daegted to the
Property Address or any other address Borrower designates by notice to Lemder - Anv setice 1o Tender shaii be piven by
First class mail to Lender s address stated herein or any: other addiess Lender designates by potiee to Borrower Any aotice
provided for in this Seeunty Instrument shall be deemed to have been iven o Borrower or Lender when groen as provided
in this paragraph. .

15. Governing Law; Severability.  This Sccuritv Instrument shall be governed by tederad s and the law of the
Jurisdiction i which the Properts i~ located . [0 the evenr that any provasion or claase of this Secunt Instruinent or the Notwe
conflivts wath applicable 1aw, such contlict shall aot aftect other provisions of this Secunty listrument or the Note which
wan be given effect wathout the conthcting proviseen. Ta this ead the provisions of this Seounty Instrument and the Note
are dectared 0 e severable.

16. Bofrover's Copy.  Boerower shall be given one contormed copy of the Note amd ot this Secunts Instrument

17. Transtor of the Property or 2 Beneficial Interest in Borrower. 1t ali or any part of the Propenty or any
wntetest in 1t is sold orsansterred (or if a beacficnl interest i Borrower is sold ar transterred and Borrower s not a natural
persony without Lepder’ soprwor written consent. Lender may . at it opiom, regaire aimmediate pavment an tull ot all sums
secured by this Securitvins rument, However, this uption shall notbe exercsed by Lender it exercise s prohibited by tederal
law as ol the date of this Secarty Instrument.

If Lender exercises dusGption, Leader shait give Borrower notce of geceleranon, The potice shail provide o period
of ot less than 30 days from the date the notice isadeln ered o marled within which Borrower must pay ail sums secured
by this Security Instrument. 11 Bderswer fails to pay these sums prior o the expiration of this pened. Lender may invoke
any remedies permitied by this Securty Instrument without further notice or demand oa Burrower

18. Borrower's Right to Rdins.re.  IT Borrower mieets certiun conditnms, Borrower shall have the nght 1o have
entorcement of this Secunty Iastrument discontinued at any tme prior te the earlies of. () S dads tor such other penod
as applicable law may specify fur restitemonty before sale of the Property pursuant to any power of sale cvntaned an this.
Sccurity Instrument: or (b entry of o judgnent entorcing this Secunity Instrument. Those conditions are that Birrvower:
(a) pays Lender all sums which then would be/idur under this Security Instrument and the Note a1t ae aceeleration bad
vecurred: (B) cures any detault of any other covenans o agreements: o3 pays all expenses wvurred inentorcsg this Securty
Instrument. inchuding. but not limited to, reasonaaly slorneys” fres: and (d) kes such scoon as Lemder may reasonably
require to assure that the lien of this Sceurity Instrusicit. Lender’s rights in the Property and Borroser s abligation o pay
the sums secured by this Security Instrument shali contnudunchanged. Upon remstatement by Borrower, thas Security In-
strument and the obligations secured hereby shall remain Tully effective as i no aceeleration bt vecurred . However, this
right to reinstate shall Aot apply 0 the case of acceleration voder paragraph 17

19. Sale of Note: Change of Loan Servicer.  The NotC i a partial interest in the Note (qogether with this Sccurity
Iastrument) may ke sold ane or more nmes withow prior noficd to/ Porrower . A sale may result i a change in the entity
(known as the “*Loan Servicer™ ) that collects monthly paymuents Qie dmder the Note comd this Security bnstrument. There
also mwy be one or more changes of the Loan Servicer unrelated 1d p/side o1 the Note I there s o change of the Loan
Servicer, Borrower will ke given writivn notice of the change in acvordingg with paragraph 13 above aod apphicable Taw
The notice will state the name and address of the new Loan Servicer and theaddress to which pasments ~hould be made.
The notice will also contain any other information reguired by applicable Law

20. Hazardous Substances. Borrower shall not cause or permit theprosence, usel disposai, storage, or felaase
of any Hazardous Substances on or in the Properts . Borrower stiall sor deo nor sliow anyone obe o do anything affecting
the Praperty thit is in violation of any Environmental Law. The preceding mwo seatdnc/s shall not apply 1o the presence.
use. or storage on the Property of small quantities of Hazardows Substanees that are goasvalis recegnued w be approprote
to normal residentisd uses amd to maintenance of the Property

Borrawer shall promptly give Lender written notice of any investigation, clanme, demand. s sait or other action by
any governmental or regulatory ageney or private panty involving the Property and amy’ Bazardous Substance or
Environmentat Law of which Borrower his actug] knowledge. If Borrower Jearns, o5 s nosticd By ans gesermnental or
regulatory authority, that any remosal or othes remediation of any Hazardous Substance aftfectmys et Property s aevessar .
Borrower shall prompily take all pecessany remedial actiens i accordance with Environmiental Toa

Ax used in this paragraph 20, © Hazardous Substanves’ are those substances defined as toue or'fazardons substances
by Environmental Law and the following substances: gasohine. kerosene. other thunmable or toxie petroleuris products. toxe
pesticides and herbicides. velatile solvents, materials containing asbestos or formaldehyde. and radivactive materials As
used in this paragraph 20, " Environmental Law™ " means federal B and laws o1 the jurisdicton wiere the Propenty s located
that relate 1o health, safety or environmental protection,

NON-LINIFORM COVENANTS. Borrower and Lender turther covenanl and spree as tollows

21.  Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (hul not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default: (b) the action reqguired to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default muse
be cured: and (d) that failure te cure the default oo or before the date specified in the notice may resul in sceeleration
of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 10 reinstate after acceleration and the right to asser in the foreclosure pro-
ceeding the non-existence of 3 default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or hefore the date specified in the potice, Lender at its option may require immediate payment in full
of al) sums secured by this Security Instrument without further demand and may foreclose this Security instrument
by judicial proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the rewedies provided in
this paragraph 21, including, bat not limited to, reasonable attorneys’ fees and costs of Gitle evidence.
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22, Release.  Upon payment ol afl sums secured by this Security Insteument, Lender shall release this Seourany
Instrument withou charge 10 Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. - If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend
and supplement the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxatesi]

[, Adwusizble Rate Rider ] Condominium Rider Ij 1—34 Family Rider
I':- Graduated Pavment Rader D Planned Unit Development Rider f:] Biweekly Payment Rider
'L“ " Balloon Ruder [_] Rate Improvement Rider [—] Secomd Home Rider

177 enherta (speaityy
L. h

o

BY SIGNING BELOW, Horrower accepls and agrees to the erms amd covenants contained in this Security Instrumem
and i any nderisy esccuted by Borrower and recorded with it

4 _
i Witne saes

| ) : :,i “‘
\. N A e (Seal)

JOAQUIN PEREZ ' ‘Hortawat

3 (Seal)

SILVIA VALDEZ -Boirg war

= - (Seah)
-Boarrower

(Seal)

-Borrower

[Space Bebow TheLine o Acknowledyment|
STATE OF ILLINOIS, Ceeh County ss:

On this, the TWENTY THIRD day of /SLPTEMBER , 199] . before me. the
subscriber, the undersigned officer, personally appeared

JOAQUIN PEREZ AND STILVIA VALDEZ, HIS WIFE e

known 10 me (or satisfactorily proven) to be the person{s) whose name ARE subscribed to the within instrumcnt
and ackrowledged that  THEY exccuted the same for the purposes hereir contained.

IN WITNESS WHEREOQF, 1 hereunto set my hand and official seal.

My Commissian expires: ”; } [[.9

7 .
iolod oo
(/
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23 day of SEPTEMBER
19 91  and is ircorporated inte and shall he deemed to amend and supplement the Mortgage, Deed of Trust (}r
Security Decd (the “Security Instrument™) of the same date given by the undersigned (the “Borrowes™} 1o secure
Borrower's Note 1o

GMAC MORTGAGE CORPORATION OF PA (the “Lender™)
of the same date and covering the Froperty deseribed in the Security Instrument and Jocated at
4427 S. FAIRFIELD AVENUE CHICAGO 1L 60629
1Propery Addiess)
1-4 FAMILY COVENANTS, In addition 10 the covenants and agreements made in the Secutity Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Propernty descuibed i the Security Instrument, the following itemy are added 10 the Propenty deseription, and
shall afse/tnnsiture the Property coversd by the Secunity instinment: building maerials, applinnces and goods of
every nature s tatsocver aaw or herealter located in, on, ot wsed, or intended o be used in cantrection with the
Property, mclyddirg. hut not limited 1o, those for the purposes of supplying or distributing heating, cooling.
electricny, gas, witeh, air and hight, Gre prevention and extingaishing apparatus, security ancd aecess coatrol
apparstus, plumiong etk tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwishers,
disposals, washers, distpdaawnings, storm windows, storm doors, screens, blinds, shades. curtains and curtain
rods. attached mirrors! coninets, panclling and attached floor coverings now or hereafter attached 0 the
Property, all of which, inciuding replacements and additions thereln, shall be deemed 1o be and remain a part of
the Property covered by the Secusity Instrument. All of the foregoing logether with the Property described in the
Security Instrument (or the tealebol? estate iF the Sccusity Instrument is on a leaschold) are referred Lo in this
1-4 Family Rider and the Security Snstrument as the “Propenty.™

B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make @
change in the use of the Properts or its 2ening classification, uoless Lender has apreed in writing o the change.
Borrower shall comply wak o)l laws, onlivanees, repalations and reguirements of any governmental body
applicable 1 the Propeny.

C. SUBORDINATE LIENS, Except as permited b federal law, Borrower shall not allow any fien inferior
10 the Security fnstrument (o be peefected against thel Property without Lender’s prior written permission

D. RENT LOSS INSURANCE. Borrower shall mainta n fnsurance against rent loss in addition to the other
harards for which snsurance i required by Uniform Covenadt St

E. “BORROWER'S RIGHT TO REINSFATE" DELETED, Vnifarm Covenant 18 is deleted,

¥. BORROWER'S OQCCUPANCY. Unless Lender and Borroveer otherwise agree in writing, the first
sentence in Uniform Covenant & concerning Borrower's occupancy of<ie Property is deleted. All remuaining
covenants and agreements el forth in Uniform Covenant 6 shall remainiin efiest.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shipd assign to Lender all {eases of the
Property and all security deposits made in conpection with teases of the Property Upon the assignment, Lender
shall have the right to moedify, extend or terminate the existing leases and 1o exeyiz-new leases, in Lender™s sole
discretion. As used in this paragraph G, the word “lease™ shall mean “sublease™ if the Security Instrument ison g
leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OR RECEIVER; LENDER IN POSSESSION, Borrower
absotutely and wnconditionally assigns and transfers 1o Lender all the rents and reveniucss ' Paents™y of the
Properts, regardless of to whom the Rents of the Property are payable. Borrower authorizes Ledder or Lender's
agents 1o collect the Rents, and agrees that cach tenant of the Propesty shall pay the Rends o Lender tr Leader’s
agents. However, Borrower shall receive the Rents untit (1) Lender has given Burrower notice of detuiid purspant
to paragraph 21 ol the Security Instrument and (1% Lender has given notice o the teaantfs) that the Rants are o
be paid to Lender or Lendes™s agent. This assipnment of Rents constitules an zhsolute assignment and not an
assignment for addihional security only,

If Lender gives nouce of breach 1o Borrower: (i) ali Rents received by Borrower shail be held by Barrower as
trusiee for the benefit of Lender only, 1o be applicd 1o the sums secuied by the Sceucity Instrument: () Lender
shall be entitled to colteet and receive all of the Rents of the Property; (ii) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to
the tenant; Ov) undess applicable law provides otherwise, alt Rents collected by Lender or Lender's agents shall
be applicd fitst to the costs of wking control of and managing the Property and collecting the Rents, including,
but mot limited to, attorney™s fees, receiver™s fees, premiums on receiver’s bonds, 1epair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Praperty, and then 1o the sums secured by the
Sccurity Instrement; (v) Lender, Lender's agents or any judicialty appointed receiver shall be liable to account
for anly those Rents actually received: and (vi)-Lender shall be entitled to have u receiver appointed tu take
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as 10 the inadequacy of the Property as security.

gy il F
MULTISTATE 1-4 FAMILY RIDER —Fannic Mae/Freddie Mac Unilorm Insirument '? ﬁ:ﬁ: Form 3170 990 rpowe f 0f D paedsr
Py
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I the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Rests any funds expended by Leader for such purposes shall become indebtedness
of Borsower 1o 1 ender secured by the Securivy Instrament pursaam to Unitorm Covenant 7.

Borrower represesits and watants that Borrower Bas noy exeeuted any prior assignment of the Rents and has
not and will not petdorm any act that world prevent Leader Trom exercising its rights under this parsgaph.

Lender, o1 Denders agents or aqudically appointed recoiver, shall not be regaired to enter upon, take control
of o5 mauntin the Properis beloee or after giving notice ol default to Barrower. flowever, Leader, or fender's
apents or g pudically appointed receiver, may do so atany time whea a default oceurs. Any application of Bents
shall not cure of wanve any defaute or invaladate any other right or remedy of Lender, This assignment of Rents
of the Property shaliwerminate when all the sums secured by the Security Instrument are paid in fulf

1-784493-21

L CROSS-DEFAULT PROVISION. Botrower's default or breach under any note or agreement in which
Lender has anoanterest shadl be o breach uader the Sccurity Instrament and Lender mas invoke any ol the
remoedies permiieed by the Securiy Instrument.

BY SIGNING BELOW, Borrower aceepts and agrees (a the eems and prosisions conteined in this 1-4 Family
Rider.
Witne e - ;7 .
[TEATENNS \f\ Jﬂ/“;ff,&(‘/‘u /&9/:"2 (Seal)
JOAQUIR PEREZ & ottt

\L L/Mbﬁ'n{ K)g/é//’é;;’; (Seah)
C

SILVIA VALDEZ -Barrawer

(Seal

Borrower

(Seal)

Batrrowat

aur® Py

5
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