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XY CHECKED, THIS MORTGAGE SFCURES FUTURE ADVANCES ANBHT8

- . ber 9t
THIS MORTGAGE je (his_ 20th g Septembe
hetween the M(mgag”;_ Bol dé'i "\C Hall n‘a d’arbara W.RAIL;, Hls Wl Ee As J01nt

Tenants o Pl
Household Banx T a L()l’poratlﬂﬂ grg'mmd and

exsting_under the Jiw. of _,v:, ~ . whose address is 26 5 LaGrange
La Grange 1 605 25 e __therein “Lender™.

lhcrcm B()rruwcrl and the Morlgagee. .

The foflewicg nzrapraph preceded by @ checked box is applicable:

WHEREAS. ')or rower s indebted to Lender in the principal sumiof US, % _
which midebtedniess v edr aru_d by Borrawers Loun Repayment and Sccurity Ag,n.um.nl dated
and extensions and rensavils thereofl therein “Note™). providing for monthly installments of prmuml and interest al the
rane specihed i the Note (hewdio “contract rate™) (including any adjustments o the amount of payment or the contrict
rate  that rate is variablel and sethes charges pavable at Lender's address stated above, with the balance of the indebtedness,
tf not sooner pind, due and payaold on

TX WHEREAS. Borrower 1s indedded 1o Lender in twe principal sam of $.35,000.00 L Or so mich
thereol as may be advanced pursuant = Parrower's Revolving Loan A,g.rccmcnl Cdated . (19-20-91 o and
extensions and renewak thercof therein “Note™ providing for payments of principal and interest at the e specificd in
the Note (herein “contract rate™ including atwy a Ijuslmcnls to the amount of payment or the L'an{ur.lcé é““:t_;ié that rate is
variable, providing for a credit limit stated in thespiseipal sien above and an initial advance of § . . o

i~
[

TO SECURE 10 Lender the repayment of thelmdekicdness, including any future advances, evidenced by ithe Nuste,
with interest thereon at the applicable contract rite godfeding any adjustiments to the amount of payment or the contract
rate if that rate is variable) and other charges: the paymaont of20] other sums, with interest thereon. advanced in accordance
herewith 1o protect the security of this Mortgage: and the pdrfornance of the covenants and agreements of Borrower herein
comained. ngmlgr does hr.rch} mortgage. grant and conwey 4o Lender the fo!lnwmg described property located in the
County of N (O . State of Hlinois:

LOT 11 TN BLOCK 4 1IN FIRST ADDITION TG RZOSEVELT PARK, A
SUBDIVISION OF PART OF THE EAST 1/2 OF TUES NORTHWEST 1/4 OF
SECTION 3, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCLS.

AN ¢

TAX PARCEL NUMBER: 18-03-128-029

DEPT-®Y RECORDING 315 .29

THIEDS  rren BEFT G9/25.91 15.2G.00

#1184 oy w1 AFPHTH
COO0¥ LoV RECORDER

which has the address of . 4226 ELM AVE BROOKFIELD .
IStrecty City)
Hlinois o _ 60513 oo oo {herein “Property Address™ and is the Borrower's address,
{21 Croxder

TOGETHER with all the improvemenis now or hereafter erecied on the property, and all casements, rights, appurienances
and rents, al} of which shall be deemed to be and remain o part of the property covered by this Mortgage: and all of the
forepoing. together with siaid property or the leasehold estate if this Mortgage is on a leaschold) are heremalter referred
10 as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right (o morigage, grani
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenanls
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances ol record.

— "
FOHM 12 & (Rev B 89) / 3 ‘2,5—/
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UNOFFICIAL COPY: .

11, Successors and Assipns Bound: Juint and Several Liability; Co-signers, The covenants and agreements herein contained
shiatl benndd, ansd the rights hereonder shadl intre o, the resprective suceessors and assigns of Lender and Borrower, subject
to the provisions of paragraph t6 hereof All covenants and agreements of Borrower shali be jointand several, Any Borrowes
who cosigns this Mortgage, but does not execale the Note, fa) is co-signing this Mortgage only (0 morigage, grant aml
convey that Borrower's interest in the Property to Lender under the terms of this Morigage. (b) is not personally hiable on
the Note or under this Mortgage, and (cF agrees that Lender and any other Borrower hereunder may agree to extend, modily,
torbear. of make any other accommodatinns with regard to the terms of this Mortgage or the Note without that Borrower™s
corsent and without releasing that Borrowes o modifving (s Maortgiage as o that Borrower™s interest in the Property.

12, Notice. Lxcept for any notice required under applicable law to be given inanother manner. (o any notice to Borrower
provided for in this Morgage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein. and
iy notice to Lender shall be given by certtied ma 1o Lender’s address stated herein or to such other address as Lender
sy desigiute by nonice 1o Borrower as provided herein, Any natice provided for in this Morgage shall be elccmml 1o hive
been given to Borrower or Tender when given in the manner designated herein,

13, Governing Law; Severahility, The stnte and local laws applicable to this Mortgage shall be the faws of the jurisdiction
in which the Properiy is located. The foregoing sentence shall not limit the applicability of Federal Jaw to this Morigage.
In the event that any provision or clause of this Maortgage or the Note conflicts with apolicable faw, such conflict shall
not aftect other provisions of this Mortgage or the Noie which can be given effect without the conflicting provision, and
1o this end the prosisions of this Morigage and the Note are declired to be severable, As used herein, “costs™, “expenses”
and “attorneys fees” inciude ol sums to the exient not prolibited by applicable law or limited herein.

14, Borrow<r's Copy. Borrower shall be furshed i conformed copy of the Note and of this Mortgage ar the nme
ol execution & aUer recordation hereof.

15, Rehabilitazion Loan Agreement. Borrower shall falfill all of Borrower's obiigations under any home rehahiditatron,
improvement, repai. ol other doan agrecmest which Borrower enters inte with Lender. Lender, at Lender's option, may
require Borrower (o davcute and deliver 1o Lender, i a form acceptable 10 Lender, an assignient of any nghts, chgms
or defenses which Borrdw saay bave againsd peartios who saopply labor, matenals or services in connection with improvements
ntde o the Property.

16. Transier of the Propedty of Borrower seths on transfers all o qny part of the Property o aninterest therein, excluding
) the creation of a hen or endugthrancee subosdinate to this Mortgage, (b)a transfer by devise, descent, or by operation
of aw upon the death of a joinsaCaant, ) the grant of any leasehold interest of thiree years or fess not containing an oplion
1o purchisse, 1y the ereation of 4 purchise money seeurity interest for household apphliances, fel s trimsfer o a relative resulting
from the death of a Borrower. ¢f) a trasare, where the spouse or children of the Borrower become an owner of the properts.,
(i a transfer resulting from a decree of Uissobation of marriage, legal separation agreement. or from an incidental property
settlement agreement, by which the spouse/of the Borrower becomes an owner of the property. th a transfer into an inter
vivos trust n which the Borrower is and remains e beneficiary and which does not relate to a transfer of rights of occupancy
in the property, or (1 any other transfer or disposizion described in regulations prescribed by the Federal Home Loan Bank
Board. Borrower shall cause o be submitted to ' mation required by Lender 1o evaluate the transferee as if a new loan
were being made to the transferee. Borrower will contiane 1o be obligated under the Note and this Mortgage unless Lender
releases Borrower i writing.

I | ender does not agree to such sale or transfer. Terder nay deelare all of the sums secured by this Mortgage 10 be
inmediately due and pavalde. 11 Lender exercises such opticn ta acceleraie, Lender shall muil Borrower notice of aceeieranon
in accordance with paragraph 12 hereol. Such notice shabi provide a period of not less than 30 days from the date the notice
s maifed or delivered within which Borrower may pay the stims declared due. 5 Borrower fails (0 pay sach sams prios
o the expiraton of such period, ender may. without further notesodemand on Borrower, invoke any remedies permitted
tw patagraph 17 hereat,

NON UNIFORM COVENANITS, Borrowes and Lender furthercovenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 heocof, apon Borrower's hreach of any covenant or
agreement of Borrower in this Mortgage, incheding the covepants to pay when doe any sums secured hy this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in pacapreph 12 hercof specifying: (1) the breach;
(2} the action required to cure such breach: (3 o date, nof {ess than 1 days fromabodate the nutice is mailed to Borrower,
by which such breach must be cured; and (B that failure (o cure such hreach on broefere the date specified in the notice
may result in accelerasion of the sums secured by this Mortgage, foreclosure by judicice praceeding, and sale of the Property.
The eatice shall further inform Borrower of the right te reinstate after aceeleration and the fight 1o assert in the foreclosare
procecding the nonexistence of a default or any other defense of Borrower to aceeleration’ and foreclosure. If the bresich
s not cured on or before the date specified in the notice, Lender, at Lender's option, may-<echars all of the sums secured
by this Mortgage to he immediately due and payable without further demand and may foreclost ths Martgape by judicial
proceeding. [ender shall be entitled ta colleet in such procecding abh expenses of fureclosure, inclegize, bat not limited to,
reasonable attorneys” fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Ripht to Reinstate. Notwithstanding Lender™s acceleration of the stims seepred ty” this Mortgage due
10 Borrower's breach, Barrawer shall have the right w0 have any proceedings begun by Lender o enforee this Morigage
dhiscontinued at any ume prior to eniry of o judgment enforcing this Mortgage it @) Borrower pays Lepdod o) ssms which
wandd be thes due ander this Mortgage and the Note had oo acceleration oceurred: (b Borrower cures all sreaches of any
other covenants o agreements of Borrower contained in this Mortgage: (© Borrower pays all reasomaible expenses
mcarred by Lender i enforomg the covenants amd agreements of Borrower contained in this Mortpage, and in u:fumn;.,
§enders remedies as provided ar patagraph 17 heeeof, including, but not fimited 1o, reasonable attorneys’ fees: umd @y Borrower
tahes suctacton as Fender may resssonably reguire o assure that the lien of this Mortgage, Lender’s interest us the Property
and Borrower's abligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon sucl payment and
cure by Borrow er this Mortgape and the obligstions secured hereby shall remain in full force and effect as il noaceeleration
had vecurred

19. Assignment of Reats; Appointment of Receiver. As additional security hereunder, Borrower herehy assigns to Lender
the rents of the Property, proavided that Borrower shall, prior to acceleration under paragraph 17 hereof. in abandonment
of the Preperty, have the nght o coblect and retaim such rents as they become due and pavalile.

Eipon acceleration under paragraph 7 hereol or abandonment of the Property, Lender shall be entitbed 1o bave o receiver
appoinied by a court ta enter upon, take possession of and manage the Property and to collect the rents of the Property
inncluding those past duc. All renis callected by the receiver shall be applied first 1o payment of the costs of management
of the Property and coliection of rents, including, but not limited to, receiver’s fees. premiums on receiver’s bonds and reasonable
attorneys” fees, and then to the sums secured by this Morigage. The receiver shall be liable to account only for those rents

actually received.
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