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RECORD AND RETURN TO: -, 0119969
EMPBANQUE CAPITAL CORP. . -0} REUKDING
850 EAST HIGGINS ROAD-SUITE 128 , (TRAH 4116 09025791

SCHAUMBURG, ILLINCIS 60173 a2l |
Ok COUNTY ®ECORDER

e - e e s [Nt Above This Line For Recording a) ——---—-..
FHA Case No,

State of Hlinois
MORTGAGE 131:6432042-703

776781

THIS MORTGAGE ("Secuiitsy Instrument”™) is made on SEPTEMBER 19, 1991 . The Mortgagor is
THOMAS WUESTENFELD, IVORCED NOT STNCE REMARRIED '

1322 EAST KENNEDY, STREAMWOOD, ILLINCIS 60107
("Barrower®). This Security Instrument is given to

EMPBANQUE CAPITAL CORP.

which is organized and existing under the laws of  THE STATE OF NEW YORK o and whus:'

addressis  ONE OLD COUNTRY ROAD
CARLE PLACE, NEW YORK 11514 ““Lender”). Borrower awes Lender the principal sum of
SIXTY SEVEN THOUSAND FOUR HUNDRED SEVENTY 4D 00/100
Dollars (1.5, $ 67,470.00 ).

This debt 15 evidenced by Borrower's note dated the same dite ws this Sveurity Instrument ("Note®), which provides for
munthly payments, with the full debt, if not paid carlier, due and payable on SCPOBER 1, 2021
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by theNote, with interest, and all n.m.wal-»,
extenstons and modifications; (b) the payment of all other sums, with interest, advanes!-under paragraph 6 to protect the
security of this Security Instrument; and (¢) the performance of Horrower’s covenants and (agreements under this Security
instrument and the Note. For this purpose, Borrower dees herehy mortgage, grant and convey~ta Lender the following
deseribed property located in COOK Consty, Hlinais:

LOT 587 IN GLENBRQOK UNIT 7, BEING A SUBDIVISION OF PART Cr THE

SOUTH 1/2 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 9, EAST Or

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC PLAT THEREOF

RECORDED APRIL 16, 1971 AS DOCUMENT 21451164, IN COOK

COUNTY, ILLINOIS.

06-13-415-007

which has the address of 1322 EAST KENNEDY, STREAMWOCD : iStrest, Cityl,

IHinos 60107 [Zip Cade) ("Property Adidress®);
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4. Fire, Flood and Othes’l andy, i§ : W rs lhb’frnpcrly. whether now in

existence or subsequently erccled, against any hazards, casualtios, .cnd wnnﬂumuu, Jmlu ing Tire, Tor which Lemder requires
msurance, This tnsurance shafl be maintained in the waoonts and for the periods it Lender reguires. Borrower shall also
insure afl improvements on the Property, whether now in existence or subsequently erected, against loss by floads to the extent
required by the Secretary, All msurance shall be carried with compunies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ¢lauses in favor of, and in n form aceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) to the reduction of the indebtedness under the Nole and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} 1o the restoration or repair
of the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the umount of such payments. Any excess insurance proceeds
over an amount fequired to pay all outstanding indebtedness under the Note and this Security Instrument shafl be paid to the
eatity lepaily entilled hereto,

In the event of foreclosure of this Security Instrumuent or other transfer of title (o the Praperty that extinguishes the
indehtedness, all right, ttl and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservativa, Maintenance and Protection of the Property; Borrower’s Loan  Application;
Leascholds.  Borrower shall occupy cstablish, and use the Property as Borrower’s principal residence within sixty days afler
the execution of this Seeurity lnstrunrentam) shall continue o peenpy the Property as Borrower's prineipal residence for at least
one year after the date of occupancy, unless the Seertary determines this requireiment will cause undue hardship for Borrower,
or unless extenuating circumstances exist wiichtare beyond Borrower's control. Bortower shall notify Lenders ot any
extenuating circumstances. Borrawer shall not covimit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear vreented. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may takefousonable action 1o protect and preserve stich vacant or abandoned
Property. Borrower shall also he in default if Borrower, during e loan application process, gave materially False or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represeniations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument @5 on a leaschokb, Rorrawer shall comply with the provisions of the lease. If
Borrower acquires fee title to the Properly, the Jeaschold and fee tile shzil ot be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrawer and Profection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and fmpositions that sre not included in paragraph 2. Bolrtever shall puy these obligations on time
directly to the entity which is owed the payment, 1 failure 1o pay woulkladversely affect Lndees interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymienty

If Borrower fails 10 make these payments or the payments required by paragraph 2, or Tails (0 perform any other covenants
and agreements contained in this Secarity Instrument, or there is o legal proceeding that may significeatly atlect Lender's rights
in the Property (such as a proceeding in bankrupley, for condemnation or to enforee faws or regulalions)“then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, indading payment of
tauxes, hazard insurance and other items mentioned in paragraph 2

Any amounts dishursed by Lender under this paragraph shall become an additional detst of Borrawer and be secured by
this Sveurity Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of
Lewder, shisdl be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herehy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly puyments, which are
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12, Successors and AsSipfis! BouieZ)ding And SeverdilfEia 7 CorSipners. Fhic ¢ enaflts afid agreements of this

Sveyrity Instrument shall bind and benefit the suceessors and asgigns of Lender and Borrower, subject to the provisions of
paragraph 9.0, Borrower's covenants and agrecients shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exceute the Note: () 18 co-signing this Securily Instrument only 1o mortgage, grant and convey that
Borrower™s interest in the Property under the terms of this Security Instrument; ¢h) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbexr or
mike any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Barrower provided for e this Sceurity Instrument shull be given by delivering it or by muifing
it by first class mail unless applicable law requires use of another method, The notice shall be direeted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
[ender’s address stated herean or any address Lender designates by notice to Borrower. Any natice provided Tor in this Security
Instrument shall be deemed (o hive been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Sccurity Tnstisment shall be governed by federnl Jaw and the law of the
junsdiction in whick the Propurty is Tovated. fn the event thit any provision or cluise of this Security Instrament or the Note
conllicts with applicaie faw, such conflict shuil not affect other provisions of this Security Tastrument or the Nate whick can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declured
to he severable.

15, Borrower’s Copy. Borrowir shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borower unconditionally assigns and 1ransfers to Lender all the rents and revennes of the
Property. Borrower authorizes Lender or Lender's agents o collect the rents and revenues and hereby direets each tenant of the
Praperty to pay the rents to Lender or Lender’s“agents. However, prior 1o Lender’s notice to Borrower of Borrower’s breach of
any covenant of agreement in the Secunty Instramess, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrowers Tins assignment of rents constitutes an absolute assignment and nol an
assignment for additional secunty only,

It Lender gives aotice of breach o Borrower: () all reats received by Borrower shad) be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured hy the(8esunity fnstrument; (b) Lender shall be entitled to eollect and
receive all of the rents of the Property; and (¢} each temant of th Pioperty shal) pay all rents due and unpaid 10 Lender or
Lender's agent on Lender's written demand 1o the tenant, '

Borrower has not exeeuted any prior assignment of the rents and has not ana will not perform any act that would prevent
Fendey from exercising its rights under this puragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property boiore or after giving nohee of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there.is a breach, Any application of
rents shall nol cure or waive any defaull or invalidate any other right or remedy of Lender This assignment of rents of the
Property shall terminate when the debt secured by the Sceurity Instrument is paid in fdl.

00 RO
L

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows: Y SINN

17. Foreclosure Procedure. IF Lender requires immediate payment in full under paragriph 9, Lendae may foreclose
this Security Instrument by judicial proceeding, Lender shall he entitled to coltect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable aitorneys’ fees and costs of title
evidence,

18. Release, Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security Instriment
withou; charge 1o Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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