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ATTENTION: DOCUMENTATION DEPARTM

THIS 1S A FIRST MORTGAGE. LOAN NUMBER: 59-41015-9
THIS P.ONTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANMGES IN MY INTEREST RATE AND MONTHLY PAYMENTS.

THE MAX I¥M(UM AGGREGATE PRINCIPAL SUM SECURED BY THIS SECURITY
____INSTRUMENT (IT $132,800.00.

L DEFINITIONS 0Of '+ORDS USED 1IN THIS MORTGAGE
in)  Security Insirument. (v tacrigage, which 15 datad SEPTEMBER 17, 1991

Ml faee oAllesd Bl T e agtely IR 1PN an)

(8) PBorrower. STEVEN J KWASMAN AND GAYLE KWASMAN, HIS WIFE

sometmes will be called "Borrowear” and sometunes simply 7 or ‘me.”

{C) lender. womi naviNgs  AND LOAN LSSOCIATION, A FEDERAL SAVINGS AND (QAN
AT tnna g, 28 he callag Tende ) [ andar 3 oa L ederal Savrgs and Loan ASsnciaion which 1§ argamzed  anc
Brrnt cpheder the daecs b e e Slatas, Lender's aditrese a5 1500 Harnison Sirget, (aklang, Canforms QAB12,

(D} Note. 11e neie nigned by Borrooer ans raving tha sama uam a5 1hes Sacurdy Instrument gl be
callad the “Hpte.” The Lnts shows thal ¢ owe {endat 15 $132,897.00 puus  nterest. 1 nave
promised 1o DBy T SIBD! n monihly payments and to pay tre dett o tun by 2CTOBER 01, 2021.

{E) Property. The (ropetty dhat o descibod Deiow o Sechon Tl Canhittad "Dascnpition al  the

l'lr][lllll," WAL b oAl Yhie VBt ety

(F) Sums Secured. e amountn described betow in Sechion Il enfited “Beitower's Transier of
Rights an the Property” rometirmes wil be called the "Sums Secured.”

(G Person. Any person. orgamzalion, gnyarnmental aulthotily o1 nther parly vl he Zaltyd “Parson™

tr. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY
( murfgage, doavouatdy grant and convay the Proporly Jo Eepnder subjoct 1o the tatms ol s Socunily
frctrument. This means (hat, by sigreng  thes Sacanity Instyment, 1 am giving Lander those righis that are stated in
Thes Gecyrdy etryment and aiso those nighls thatl tha faw givaes o lenders who hold mortgages on reasl propertiy,
Uatn giving Lender thaeto nghts 10 prolect Lender trom possible losses thal might resolt of § tan 1o

fo} pay &l amountz awed (o Lendar undor the Hote and all other notes secured by this Sacutdy
Inntrutnent, calles the “Lpcured Holes” incluchng  tultnte advancas made by Landar and any changas to the fecyrad

HNOotes made wilth Tha wrilten annsenl nt | endar;

fin) pay, wath oanterast, any amounlts (hat Lender spends undar Paragraphs 2 and 7 below lo prolect
the vatue 0t the Pooperty and teodac’s nghts in the Proparty; and

o) boep Al of my  othar proruses and agrasments  undet s Secutily  Instramand, The Sacurad

HNaotes and #ny changes 1o the Seqwed HNoles made y0h the wiitlen consemd of Lender.
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111 DESCRIPTION OF THE PROPERTY
o Lander nghts anothe Teopetly described helow:

1} Tha propaety wich oz Jocaon st 4581 JADE LANE HOFFMAN ESTATES, 1L
BO1OS. * »m ®m = »w m w kM oMW oRoM % M RN M oA Tha leqgal description of the
Peoparty 15 attached an Exhibnt “A7 ahich s made a part o! this Secunity Instrument, this Propetty 5 callad the

"Deseotrey Fraperty,

REAL TRVATE wADE X SRR vOIL:
02-19-121-0086
02-19-121-005
02-189-121-02%5
0Z2-19-121-028

fie) LN plgings and other mprovamants 1hat are Jocaled on the Dascribed Property:

g} AR tights n othior topatty a1 have as omner of tha Doscribad Propatty, Thesa rghts are
Farrwen @t oacamaptt | aghic and apputisnansaes attachad 10 tha Propatty;

(ro1 AU renty Gf royathies ang olhar ncoms lrom the Oescaribed Proporly;

(&A1 b rrunatal, o apd pas nighls and  proftils, water  rights  and stock thal are parlt ot (he
(e by Ptopsrty

fa1) SO naghls chat tohave o the landg wihich Has in thae sirgets or roads in Ironl of, behind or next
ty, thee Brercntbard Propnrfy; !

[T} A0 Mixtlures 1At are now of 1in the luture will ba on tha Described Properly ot on ihe
properly descnbed m osubsechion oy s this Seaclion;

fem) Ll nt the npghts and propaetty deoscribed in subsections (i) thiough (vii} of this Sechon that |}
Aacpnre an the fytnre;

(i) all replacements of or adaltors to the fproperty Yescribed in subseclions (i) through (v} of
1 Tlecnong and

Lt AUt the amoanls thal 1 pay 1o Lendarundar Faragraph 2 below.

|8 BORROWER S R1GHT TO GRANT A SECLAITY INTEREST IN THE PROPEATY AND
BORROWER'S OBLIGATION TO DEFEND OWNGP3SRIP OF THE PROPERTY

1 prarmse  thaf; 0] | lawlully own the Propetly; ) 1 Zaye (the tight tg maotigage, d¢ranl and convey the

Propetty In L andat; and (m) thare ate no outsianding clams, charge, ens OF engumbrances agahs! the Properly,

eriunt tor those whech sta of public racord,

§oguee A ganetal wartanly of #illa tn tangar, Ths means that | v e fally responsible e any lossas
shich tendar sulters because soemeone olhar than myselt has sama ol g orighis v tha Prapacty  which )
promise that | nave, ! promise that )V owoll defend my ownership of the Propertycagrinst any clagns o! such nghts,

COVENANTS

T ptomuse and | agree with Lender as tolliows:

1. BORROWER'S PROMISE TO PAY
b ovall pay to tander, on time, all principai and inletest dun under the 3ecured BMoles andg ary prapaymend
and {s3te chargas due under the Secured Noles,

z. PAYMENTS FCOR TAXES AND [INSURANCE
tal Borrower's Obligatieons
I wall pay all amoaals necassary 1o pay 1axas and hazard nsuranca premums on tha Prapaerty as
Wwell 4t assessmunts, leaseholgd payments, ground rents or morigage nsursace premwms B oany),

iB) Impound/Ezcrow Accounts
1} Botrawat™ Obhgntions
It I angart givas mo wtilllen nghce 10 Ao 5o, [ will pay the amoonts o Paragraph 2{A) above 1o
Lander, unlass thae apphcable 8w tedquires atherwase, + will make these paymen!s on the samea day thal rny
monitly parments ol pongipal and anletes! ste due undat lhe Secured MHotss,

Each of my paymenls 1o Lender undar this Paragraph 2 will be the sum a! the lollowiag:
t2) COne -Twellih of the estimated yearly 1axes and assessmanls on the Property which
undar the appheable law ey he suparior 1o this Securily Instrument; plus

SO008B (02,1591 A0RB Page 2 ot 10 LR
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133 One - twellth  of  the  ashimatad  yaarly  Inasahold  paymaents  or  ground  rents nn tha
Praopetty, 11 any; plrn

T} Cne -twellth of the eslhimaled yearly ptamium  for hazard insurance  covenng  the
Property; plus

[]] Cno = twaltih of the eslimated yaafly premium for morigage msurance, H any.

Wil give  tender all notces or bills thal ) orec 1he amoghts  dua  yndaer  Ibss
Paragraph

t ander’s Dbtigations

tt | make my paymenls 1o lendar, Lender will ashmala 1rom bme 10 Wma my y8ariy laxes,
hazaref ahsurance  pretmegns,  assassmants Iganebnld payments, ground renis and morlgage nsSutanca  prRmibms,
whie 1 ateras gl e calleds the “impeuod/lnrow tems” Lender wl use  oxsling  assessmaenltd Al ikls ana
tgasomatty ootinates ol Tulute assessmants and tolls 1o ashmaie the npound/Escroey Hems, The amounts that |

pty to Lander for knpownd/Eserow llems under ths Patagraph 2 will ba called tha “Funds.”

Lendat rmay hold the tunds. Ercepi 85 desctibad in thus Paragraph 2, itendet wil use the
fungs 1n pay the tmpoundfEscrow Nems, Lander vall give to me, withoul chargs, an annual slalemaent ol Funds

activity,

Vanret  may ned chaege me tor holdig of veaping the fuoeds, fod ugsing the Tunds (o pay
tmpround L sorow  dtere, Slor analyrmg ey payrnents ol Tunds, or ol recemng, yvantigang and tolalng sssessmants
ant LBy, Huweear, Landor may charge me Ter lhase services il Landgr pays me inlerast on the Funds and ! the
tawe patints Lander 1o 1hals: such a charga. Lendar will nol be requred 1o pay me any intarasl or aarnings on
tha Fynegs unlass onhar (AL prder and 1 agrae an woiting, al tha hme | osign this Saauredy  (nstrgement, 1hat §andat

vt pay anterant on the foundd Gt (b)) ihe Iaw regquies Leader 1o Day ilafest an tha {onds,

i} A imonts 1o chel Fuads
11 Lengar's estmaies, ot the inpoung/Escrow ftems are oo tugh, tha amounls thal | pay undet
Paragraph 2 will be 1no larpa,

Hoan wrcass ol Funds ramzing sler all Impound/Escrow Hemnms have bean paid and ot | am

vonpmg 4l ol my protuses and agreetnanty mdo one s Secutity Insingmont, then |owill have the nght 1o have
the arcaqs atmagnt refynded ditecity tao ane ) D adeneds S5O0, o cradited (o my tutire maonlhty paymants oof
tunds. Any relund rr ol b wheeh 1oam anhtlad (gl ba madg nnca a year,

11, 3l tha hima payments o IinporaiOsccaw Hams are dup, Lande: has nol recaived anough
Funes 1o maka thoso paymants, | owill pay to Lander whatavar adailional amounl 15 nacessary 1o pay ihn
unpound/Eaerow Hams an Tull ) myst pay thal additional amoul) _fa one or more paymenls as Lander may requie.

Whean 1 bave pad all of the smounls dua endel ‘e Securad Noles and ubder [his Secutily
Instrpment, Lendel wib promplly retund 1o me any Funds Whal sre thod being hold by Lender. If, unde:r Paragraph
27 belnw, Lander acoqpras the Property or the Proparty 5 sold, then aminadalely before the acquission ot sale,
lendar will use any Funds which Lender is holding al that time 1o reduce the “ums Secured.

3. APPLICATION O©OF BORROWER'S PAYMENTS
Unlass the law requires otharwise, Lender will apply each ol my paymenlsiunder the Secured Notes and
unger Paragraphs 1 and 2 above ih the faltowing otrde+r snd 10r the lollowing purpoies:

fust, to pay late charges due under the Securad Noles;

Second, 10 pay prepayment charges due under the Secured Roles;
Thied, 1o pay any advaneas cga (o | angar undar this Security Instrumani;
[Durth, 1o pay the amounts due 10 Lender under Paragraph 2 above;
Fitth, 1o pay bterast due under the Secwed Nolas;

Sixih, 1t pay deferied mterast undar the Secured Noles;

Last, to pay prncipal dua undar tha Sacured Motes,

q. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, assessments and Aty Othar charges and tines thal inay e imposaed on the Property
and |hat may be supenoar 1o s Securily Instrumant,

U owill also mabke payments due under my lease ot 1 oam a tanan! on the Propetty and | wili pay ¢round
tants (1 any} d¢gue on the Property, | wall pay thesa smodnls erdher by making the payinemis (o Lendat [hat ara
gascribed in Paragraph 2 above or by making the paymenis on lime 1o the Person owed them,

Any clarm, damand G charge that 1o madae aganst propaerly because an obligatton has not baon tulfillad 15
kROowWwn a5 na fien. | wm promplly pay ot sausiy all llens agammst the Praperly thal may be supanor 1o lhis
Secutily Instrument, However, ttus Sacutily Instrument doss nel reguite tne 10 sabsly & supetior han if: (A} l
agtee, it Wwriling, 10 pay the obligation which gave rise 1o the supenor lien angd Lenhder approyss ih wiling 1tha
Wiy ih which | apgree 10 pay 'hat obligation; or (B) in good taith, | argue or detend againsl the supsrfior lien in a
lawsuit 5o thel, duning the awsull, 1he supanpr lleh may no! be enlorced and RS part of the Properly musi bg
gven up; or () 1 sacute from the holger of that other lien an agreement, approved in writing by Lender, that the

SOOORC (N2 1581 AORC
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hae, ol M Tecytdy Inclngnent s supgnior 1o the g held Ly thal Person, (T Lendar deletsrmnes thal any part of
tha Uropeity 35 cubect 1o 8 saperwr hien, Ltendet mmay give o me 8 nglice danhlying the superor ban. | gl pay
o onaltsly thoe cgpenor ben ot lake one or more of the actions sel (ofth above wathin 10 days ©f the gewing of

nolira,

5. BORROWER'S OBLIGATION TO MAINTAIN [NSURANCE

Y iy qole Cont o andg eapense, | owill obtain and maintain hazard inturance 1o covar all burddimgs  gnd Glher
nnpraverents that nevwe oare ar an the fgture will ba lacated on the Propertly. The nswancg ings! CDZBT IDSS oF
namage rageq by e, hazarads normally covered by “axtendad covarage” hazard insarance pohcias anad olher
teazards tew potur bt fender regipras coserage. The ansurance must! be an lhe amounts and (r.?u the pegods of bine
teaured b, Lendser, 1 omagy choowe the msutance compahy bul iy Choice 5 subject 10 tender's approval, Lander
tay nul relyne 10 approve my  choee unlens  the 1afusal s reaspnable, All of these psurance poalcies  and
tenanaln ft tha polices must meluge weat o known as a Stendard Mortg!gnf Clause 1o protect Lender.
The tarm ot alh poicias and renewals must be acceplabie o Lender. [ ender will have the rnighl 1o hoid the
DONLIeS  Ated reneaaln 1T Lander requees, | owdi promptly give Laondar all raceipts of pard pramgms and raneyal

nolic e Thal b oo v,

H 1 nhtmn oarthquabe ncarahc e anhy athar hazatd nsurance, ciadil ke and/ot amabidily RSurance, oOf any

oiher nSiran @ on cr ralaling 1o the Proparly or tha Sacured Koptes and which are not specihcally requirsd by

Lendar, t oall naree Londor 3o loss payes 0! any procoaods,
. ¥

11 there 0 attans or damage o the Propoerty, | oyt promplly aotly the proper nsuranco cotnpany  and
Langar, 11 1 e nndiptamtly [prove 10 1he msglanca campany thal the foss or damage ocnutted, then Landar may

[s LN AN

Thee ammunt pag 3 1ae msutance company 15 called “Proceeds.” Any Proceeds recewvad will be apphed
ftrat e rambr e Londac fad cnstg and aYpanses mcutien ok contenhon  with oblaning  the Procaads, ang than,
A tendat’™ aphiar ang ae tha arfer and propotioh as Lendar may determina an s 50le and absolute discration,
reqgardiesy «f 30, amparmoent g lagy. al unpacmaent ol Lecurity, as follows: (A) to  the arxlent allowad by
appheable daye, Vo thee Toqne, Teraitgt] o nda mannet that Eendar detanmsnos and/or (BY 1o the paymant of o505 and
arrancas ol Bt ary topans, ar io tha eestorabinon of the Propetty o a conddion satisfacinry o onder, cuch

applicatiesn oy s fnadde an the mannat anrd 40 tha imas as delarmimmad by Lendar,

o abandon the Praperty or ol U g0 pofdancwor, wilhin 30 days, a nolico from Joender Stating  that the
i urare oo arngaang W oftoted o oweltty A claim, Landelomay collpet [Tha Procaeds, Londer may usre tha Proceads
T repar o racaaee the Prapetty ar to pay the Toms Sncagred. The 30 -day paoriod wealf boagin whan tha bntlice (o«

sy

1f any Srocewls ate ysad to reducse the amounl ol plipoipal which 1 owe 10 Lender unger the Secyred
Hotes, that yse 4 not deigy the due date or changg the @moun' ol any ol my momhly paymenls under the
Terurad Uotes andg uynder Paragraphs 1 and 2 above. Howeyar, bendar and | may agres in wwriling to dalays or

chanpes.

1t {andor acgures the Property under Raregraph 27 baelow, all ! me rights in the nsurance policies Wwill
peithg 1o tender Alaa, att af my nghls m:ah)- proceads which are pard beczosy o! damage thal occurred belore
the fropearty 1 acquaed by jender of sold wil belong 1o Lender, Howevery Londor's nights in those proceeds
b not e grajter than the Gumy, Yecurgd anmedialely pelore the Propetly 15 acossad. by Landat o soid,

1 am taquira by landger 10 Pay pramiums  10r mottgage hsutanca, | owilh ay the premiums unll thn
teruue ettt te e taage nSgranca ands arootiding 1o my wntlan agieement with Lendes o scoording 1o law,

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND  TOO JULFILL ANY

LEASE OBLIGATIONS

ol baap the Proparty ino good tapar. 1 owill nol desttoy orf subSianhally change the Prooesty anid Loyl
neet oAt the Proparty 10 detenotate. | il baop and maintmn the Propetly in comphanes owaihoang statle o
toaduarsl hasmdogs matetale and harydons wasts daws, 1 owdl nol use, ganerate, manulacture ot slute  any
hazardou. materal, o hazatdous waste  on, undar or about the Praparly, [ will ndamnify, defand angd hold
harmilen,  {omnger and 0t amployaas, ofhicers and draectors and thoir successors (tom any claims, gamages ot
COSIS IOr regure o necassaty repar of the removal of hazardous waste or any Other hazardous malenals claen,
I do ag) nsn bul am a tanant on the propaerty, 1 will Tultill my obhgations under my lacse. | ASO agres thal, f
boaraqum e Thee Tee TN 100 thee Proaparty, (thy Imwasa antarest ancd the oo tille will ! morge gnless Landur agrous to

thiy e gl an Aetiling,

7. LENDER’'S RIGHT TO PROTECT (TS RIGHTS IN THE PROPERTY

It (At 1 do nol kesp fmy promsas and agreerments made in this Securily inslfument, or (B) someone,
mctuading  me, bieging 3 legal proceeding that may sighiticantly altecl Lender’'s rights in lhe Properly tsuch as a
fegsl proceeding m bankruptcy, i probale, 10f condemnanon or 1o gnlorce taws Of ragulations), then Lender may
do ang pay for whatever s nacessary 10 protect the Lendat’s nighis an the Property, Lendet's achions may Includa
apneanng N coutl, payng reasonable altorneys’ laes andg entating on e Property to maka repairs. Lander must

sfrously e thagn aomD
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geve e hatie s boelora Landoer may  lakae any ol thana aetinn, futaagh | onder oy 1ake achon under o the

Faragraph /I etdet doan nol have 1o do se. Any action dekan by Leondar ander thes Paragraph 7, all onol rafeste

ma trom any nbhgahions ghder this Sacundy Insteumonl,

I el Day Mo Lengar oany  amounts cwvhlich Landat  adyannas under e Paragraph 7 sath antgraci, al \he
mtarpet 1ata i nifert uyndar the Secured Heles which hayve not heen pmd. |.oeall pay those amoont; 1o Leandar
whaen (ehial sends me a nohcs fequatshing that |ode so. intarast on gach amount sl bagin to acerne on the
date that (he mmcoagnt oo advancad by Lenter Howsyar, Landar and 1 oanay agree n withng 1o tarins  thal até
At teraht Teom thowe mo Bus Patagraph 7. Thee Socutity diommonl will proteet tender i case | odo not keap thit

protmse fry pogy dhicrner atrgnge, with antornsd

B. LENDER'S RIGHT 7O INSPECT THE PROPERTY
Lander, and others authorged vy Lendar, may anter upon and inspect the Propetly, They must o S0 M &
teanomatile manner At a2l teasabable wmas, Belora gr o at the fima an nspechoh s made, Lender musl give Mme

wolic e sfahing A raasahablée ot DO%Ge T Thit anspaction,

9 AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

ioangigh o bender il ey nights: A 1o procoegds ol oAl awards Gr claitmo 1or gamages rengthng from
Fongemnation, Jenshett doman o other  governmental lakng ot oath or any  pan Of the Proparfy; and {8) 10
prareads trom o sale ot alt or any part of the Pioperly thal 15 made o avod candaemnalion, arminent dAcrmain or
ather gavarnment iakog of the Droperty, A 0fF Those proceeds will be pad (o Lender.

oAl Gt (ke vrdparty in faken, the procgeds will ba used to rdaduce the Sums Sacurad, I any ol the
Macends remaih attor O amound that 1 owe to 1 ender has baan paitd v tull, tha remaming procandsz witi ha pant
10 ma, tntass langer andel dgree olheryase in owriling, it oy a4 part of the Properly 5 taken, the amaunt thal
Awe 1o Lendat il be taduyresd ‘only by the amount of proceeds mulliphed by the toHowwng lraction: {a) the
tolal amount of the Sums Sederad wnmedialely befoie lha laxmng, dwided by (B) the far maike! value of the
Proprtly anmatalely palnre tho takoag, The ramandal ot tha pronaeads will ba pat 10 me.,

1t 1 ahandon the Propetty of o Lesto nnb ansyor, wathen 30 days, a4 nobtca fromn Lander slaling that oa
aovarnmental autharidy han otierad 1 macp 8 paymont of to saflle a clan 1or darmages, Landar has the authorily
1y Collect Wiee proe sesedn . Lantar  may  then Gsd the proceods t0 topait of festore the Propatly o o raduce the
Tyt hecqgiad, ke 301 -rfay pernng il begmeogkon the nohice s givan,

1 any proceeds ate usad 1o reduce the ariounl ol pancipal which | owe 'o Lender urndet the Sacutad
Hotes, thatl ube will ot getay the dus date o changr’ Ing amoun! ol aby ol Iny monthly  payments undar  the
Sosurad Noles and under Paragraphs 1 and 2 sbove, Howaver, Landar any | may agree in wriling o dslays O
changas. .

10. CONTINUATION OF BORRCWER'S OBLIGAT!ONG ~AND OF LENDER'S AIGHTS
L&) Borrower's Obligations
tender may aliow a Persan who lakes over my fghis ang obbgations subjact to this Securily
msirumant 10 relay or 1o change the amount ol the maonthly paytiznis olonnincipal and interast rdue under the

Sacuraed ftlotes ot under 1lis Securily Instrument. Even it Lender does Its, however, thal Pgrson 2nd ! will boib
it ba toily obigeled under the Saecured Noles and under Is Secullly Insourient,

| endnr may allow those delays of changns 1ot a Parson who lakes ocar my fighls and obbgations,
aven 11 L eprder i tannestad nal ta do so, {ender wil nol be cequuad 10 bnng o mAGui) dpsnst such a Paison
tor not tulhling  obhgalons  ghdar the  Uacyrad Notes ot umider  this Secunly  Insiromont,  aven 1t {ondar

tequented 1o do o,

(B} Lender’'s Rights
[ weets 1l Lender doas nnl erercise ot anforcae any ol als nights undar this Securiy o instrument ot
uruger the lav, {saackee Al w8l bhave ) ol Ihoua nights ur;d may wawicing and anloice them in i Juvne. Cvan ol
Lender uhlame. meutancy, by, 1AL, O pays olher clams, chargos or hans agannt the Proparly, Lesd will have
ther tegh? andes Patazpraph 27 helngy 1o demand that 3 make mmadiate paymant o tull of the amounlisothal B owe
16 {andnr undar e tiote and unaer thes Sacurdy Instrument.

1m. DBLIGATIONS OF BORRCWER AND OF PERSONS TAK | NG OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson whn takas over my nghls ot obhigations under this Secotily Insitumant wil have all of iy
tights  and &l he obhgaled 16 keep at ot my promases and agreements made n s Secutity  hsirument,
Suogdarly, any Person who takes over Lendet's nghls or gbligahons under this Secutity Instriment  will have sfl of
Lendetr’'s rights and will be obhgated 10 keep all ol tendar's agreemanls made in Lhis Securily Insirumand,

1 more than one f'atson signs s Securily Instrument  as Borrower, aach ot us s 1ully cobligated 1o
keaep all ot Borrower’s promises and obligations  contamad o this Sacurlly inslrument., Lengder may eplprce
lander's fights under g Secunty Instroment  against each of ys ndividualty or agamns! sl of us logelhar, This
tmeant thal any one ol us may be requined {o pay sif of the Sums Svcurerd

SDOORE (021590 408} ane % o1 10 It
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12. MAX iMUM LOAN CHARGES

5o Ahe tgan cecuted by Wit Secuf:dy Mistrumen! s subjes? le a law which sels rnsaomum josn charges,
and  that daw o finglly aftarprated <o thal the interas! ot other loan charges colleciad or o he tolented n
coanechon b e Joan Gxceed parmatied imals, thao: {AY any surh [nan charge ‘shall ba readucod hy tha
arnnant pacsnspty 1o rerlic e thi charge o the paraatted limis and (B) any sums alrgady collecied from Borrowate
which ercusded peroattadg hoats el b rtetundad to Borrower, Lunder may choose to make this rafund by
raducing the prmcemal owed under the Securnd Nolgs or by making a duocl payment 10 Bornlower, 14 a2 refund
reduces prmepal, the reducnon will be treated as a partial prepayment without any prepaymant charga under the

Lecured tlotes,

13. LEGISLATION AFFECTING LENDER’'S RIGHTS
1 oa change i spehcabite laww woukd make any provsion ol the Seouyred MNotes or this Secutsty bshumen)
unentarceatle, tendar gnay requure that 1 make mmedigle paymenl n tall of all Sums Sacured by this Sacunity

Insirument.

4. NOTICES REQUIRED UNDER THIS SECURITY INSTAUMENT

Any nolee that must be Quen 1o mo gnder Bas Sacurity Instremant vell ha givan by Asliearing ot of by
maling it by Do cfanc mad yniest apphcatile laye ragquaas use ol another maethod., The nobica will be adirassad
1o a1 4557 JADE LANE, HOFFMAN ESTATES, IL BO195. # » % uw x x w u =

» L ] LJ L] " L L] - - L] " L] L] - - - LJ A nutico wyill Lo grven tar min At an

Allernative adrtred s o8 1 gea (amder g notiea of my atteroative addrass, |omay dasighate only one maing  addrass al

4 tme o nohhicchoaopurpeses. Aty nolice hat must be givon 1o Lendar gpdor s Sacutity  Instrumen! il be
dven by tmahng ot Mo Ll class nad 1o Lander’™s addrass stated o Sechon LK) sbove antiled, “atimbons ot

Sordy Ysed In Tiwe PG cagae” unless Lander gives me notice of a diflarent addrass, Any nolice raguoed by
s Tecarty Inshiamen! L gpven whenosl i maited or when at s dalivered aceotding 10 the tequitgmeonts of Lis

Faragraph 14 or of ahpiestln 0,

15. GOVERNING LAW; SEVeraABILITY

This Secwrity (naxtrument —ar the Secured Notes shall bs governed by and construed under federa!
taw and federml rules and regulations  sisluding those for federa! mavings #nd loan assoclations, called
Federa! Law.” In tha event that any of (ne terms or proasions ol this Securify Inslrument or the Secured linias
Bre nlarprelard ot ransttyens by oA oot oL compatan)  unsthetian 1o be void, nealid 01 unentorceabls, such
decisinn Shall attecr onfy  those provasons on construed  of nferpreled and shall nol affec! 1he remaming

pravisions ol thg sty Instrumant or the Secc /g Nolgs,

16 . BORROWER'S COPY
1 oacknnawiedge  The rtecent ol one conforfeed copy ol the Secured MHotas and of s Sacurily

Insteument,

T LENDER'S RIGHTS T0 RENTAL PAYMEN(S AND 10 TAKE POSSESSION OF
THE PROPERTY
It lender tequires; ammedate  payrment an tun r 1t | aberTon  the Propetly, then Lendger, parsons
authotized Ly Lendar, cr 8 recawer appointed by 4 court a3l Lender's regquedi may: {A) collect the rentat
Dasment anclydng o.ardae rental payman!s, deectly Trom the tenaats; B anfar upon ang take possession of tha

Tinperte 10 manage the Prapetty, oand 101 cagn, cancel antd rhange  renta’ _sareaments  ant Iegses, |1 | ander
nnlihes ahae toangats, ot fandgoer han e night 10 collect rantal paymeants duad )y ram them undat this Paragraph
17,0 agree that tha fenanli gy thake thosae tental payinents 1o Lander withoul Maviey 10 ask (1) Lender whelher |

hare fadea v veep rmy promeat and agreamants uander this Sacurity hsttumen!, Gr i) ma far my permission o

"y o

o lenderr acts 1o have the Fropetty sold atter a Breach of ety as detined i Parigraps 28, I undarstand
shall have no

sivf agree that: iy my nght 10 ooy the Propetly caases al the tune thy Propetly 15 soia; 2a)
npht to occupy tha Property atigr such sate wthoutl the whillan consent ol the nevw owner of hr Property; and
) my  wrennglul and unltaw iyl possession of the Propetly may subjec! me lo monatary damageys, tictyding the
toss 01 rezsonable rent and the cost ol swicucn, Ali rental payments collecled by Lender or by a rerfawer, other
than the senl pard by me under fws Paregraph 17, will be used fiest o pdy (he cosls of cofecting rantat
paymenls and b managpng the Property. 1 oany part ol the ramtal paymenls ramains aflar those cosls have bean
D8 an Pyl the remaming part sl he used Ao oetucs the Shene Sacured, The casls of managing he Propnrty

rAy nciyde the recaner’s fees, reasonable altorneys’ Teas anrl the €ns1s 6f any necaessary honds.

16 {NJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

fin nsignment 1nooa tanster ol nghts 1o anothat, 1 may havg nighls 1o bring  legal achon  aganst
pRrsons, athar than | enrder o mpary or damage 1o the Properly ot in connachion 0t the fnan made ta me by
tondai and whireh arace oo Wil ate balore o1 aliar tha aste of this Secutity m'-.lhurrmnl. Thase rnighls to brmng
Tegal action may andadee o osetien Tor breach Gt contrach, fraud, Cconcaamant af oa malarsal fact or tor inisntional
of neghgent acte T oavaan thewe nghtys, and any procends adsing tronr these rrghts, &a poerutlacl by appticalsite law,
o tendet. Lendoer may, a1 b, gphon, anforea thase fights i is owh baime  and may apply any proceads resulhing
from this astighmen! 1 any ameant that | may owe 10 Lender ynder the Note and Lhis Secunty Insirumant atter
deduching ey expenses, including attorneys’ leegs, mcutred in enforcing these tights. Al the request of Lender, |
will sign any futiber assigrnunents or ather documenis that may be necessaty o entoarce this assignment.
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19. CLERICAL ERRORS

In the avanl Lendet at aby Umea chscoyers thal this SGecardy Inslrument, the Lecutaen Moles or ary other
docuyment relaten 1o ftas doan, calied collechyvaly the "Losn [Documants,” contains an ereor sehich 2vas caused Dy a
cterical misteke, caleglation arror, coropulst  artor, panling  ernrol of similat otrror, 1 agree, upon nohca from
tendar, 1o reerecyln any L oat [ocgimant, hat ato nene5saty 1o corract any such erroris) and b oalso agrea Lhat |
wall nat hntd [ ender responsibia Ior any damaga 1o ana which may rasull from any such oarror,

20 . LOST, STOLEN OR MUTILATED DOCUMENTS

t1 any ol he [oan Ducuments  are lost, stalon, mulilatod  or dostroyed and Lendor delivors 10 e an
hefmmmihicAtiesn b thy EaNnr, ugeed by Lander, than U owaalb signoand delivar 1o Landar a P oan Documant dantical n
trrme and content which will hava tha attacl of the augnal tor ol putposes.

21 WAIVER OF STATUTE OF LIMITATIONS
Vol warve, withen apphcabto law, the pleading of the statute of hmulations as a3 defense to enfarca lhis
Secutily Instrymant, melyding any obhgations referred 10 in this Securily Instrument or Secured Notas.

22 . CAPTIONS
tha caphion:,  and  headings  at the  baganing af  oach  patagraph of thus Soecurnily  instramenl  oarg for
ralarance only and wil ot be used o the anterprelation of any provision of Thit Cecurily Instrument,

23 . MOL I FYCATION
1hes  Selurity Instrumen! may be modilied o amended only by an agreement in wnling signed by
Bortower and | pndar

24 . CONDOMINE A, COOPERAT IVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

I the Propecly we alunil noa condorunium, cooperalive ol planned unil development, esch ol which shall
be called the "Project” and M have an intgres) i the cormmon elegments nl the Project, then Lender and | agrep
that:

{Aa) Hoan cwnets assolaat otear other eatdy, calledd “Olwner s Assomabhon,” holds 1le 1o Fropatly tor
the Genalil or utg o1 e Diopeol oand sy mambars ar shatoholdors, the Propedly slso imcludes my intorest an e

Chwwner s Lsaocimlint and thee e, ptongdda aned hanglite of my inlatend,

8 The tollnwing are catted the “Conshigenl Documents:” () lhe daciaration or any other document
which craated tha Peogect; ) Hy-laws ot tis ddvenars Assosiation; (u) Code of reguletions 1or the Project; fiv)
frticies ol ancotpotation, Husd anshhgment of amdvsent document which creates the Ownoers Assocrahon; (¢) The
Prapect™ corenants, cnndions and tasitictions, (al Othaer anovatent doncumaents,

1 <hall perlarm all ot my obhgaton. undar tha Constitvant Documents, including my obligahon
1o pay, when due, aff Aues ang assassments. {1 4 do nol (ay the dues and assessments when due, Lender may, al
1ts ophon, pav them, 1wl pay 1o Lendar any amounts  whichk” Lendar advances undet This Paragraph 24 accorging
10 the terms dgescrberd i Paragraph 7 above.

{C]) It the (3wwnsta Aassociahian mantaing, with an snswing2 company reasonably acceplable 'o Lender,
a master . bdlaniet oy on the Promct which s sanstacisry o Lender and which provides nsursnce
covetags h e terms, o the amnoants, tar the penegds, and agm i hazards lLendar requires, inclerding  fra
anrd hazards melgden  sathin the tarm Spxionied coveraga,” and Londeor s aroviied with avidence of such master

or Blanket ooy, theas 0} | erfer  wawves The proscaan s Parageaph 200 atove tor Tha monthly  payment ta

Lander of one - twelllh of the eshimated yearly premum nstallments for hazard wegwionce on the Property; and (n
hazarl msagrance - ovestage on the Propatty  an reguited by Patagraph B oabova o, deampd tn be satishad 1o the
artant Al tha Peopared coenfagi 1 proyvided by they Ohwnors Association gotoy, | chali _aivo L andor prompt nolco
ot Aty d@pne n e teequirert hapare nagrane o covoraga, |oshatl provide 8 copy ofl such master or blanket

by 10 Lencder anngally

In e avant gf a distnhytion 0! hazard insurance proc;'fads in lieu of 1estoration or repaw
fofigwying 2 nss 1o the Properly, whgthat 1o the uml or 'o common elemeants, any proceeds ;avable 10 ma are’
heteh, asugned and thall ba pard o i snder Tar apphcahan (e the Sums Sacutond by this Secunity (astrutmant, wwith

any @scarnc Ligird Py tnea

toshall tav e Such aciions as Tnay be reaconable to ansute thal the Owners Associalion mamiamms a
pubiic lizbithiy nsyrance policy acceplable to Lander m form, amoght ahd exlanl of coverage.

(D} 1 <hall nol, eocapt atter notice o Lender and wilh Lenger's prniar yrilten cansant, erther parhihion
ot subddhvde the Property ot consanl Do) () tha abandonment or lermmalon ol the Project, exceap! feor
ANANAGRITOn] o telrenanton teguiran by lagy in the case of subsiantal destrucuan by twe or olthar casudlly or mn
the gaste 61 conrgemnalinn,  amment  doman o1 other gavernmential laking; (1] any amandmen! 10 any prowisioh ol
Consttyant Diocumeats;,  goless the provimion 1 for the expiess benelil of Lender or of! tendars genatally; O}
larmunation of protescangnal nanagement  and assuihptlion of selt -mansgemant of the Ownars Association; of (v)
ane ACtion which wronld nave the alfect al rendening the Master o b/anket warary insurance policy andfor the
pubhe batnity nLgranc e orargge manamead hy the (ewners Assgoibion unacceptfabla o Lendar,

SDONAG (G2 15,91 ACRG Page 7 of 10




UNOFFICIAL COPY




UNOFFICIAL COPY s ¥

25 . FUTURE ADVANCES
At Bttt teqguest, Lenetyr, ot 0 ophon (b Letoro solease of s Secuniy Insteament o tha Ty
racanveyancd Ot thn Propersty ctocctieed an the Yocartty tastrurmant) omay laned tulure advances o Borto e, Luch

At Sl Ihat Ta addihiengl gt Tacgead ghder s Sacgtety InSgment

26 AGREEMENTS ABOUT LENDER’S RIGHTS {F THE PROPERTY IS SOLD OR

TRANSFERRED
Acculerntinon of Payment of Sums Secured. Lanbdar may, ol s aptioh, Poguiia amtnsdats paytnant an (g
otoall o Serareet by Pag Clarunty nnttutnent af alt or Any parl ol tha Property, or af ogny nght oo (he Property,

ooneded i ttansletred wdbogl Landee’s proor getitten parmisson, Lender also may, al s option, requite immediate
pavinent an 1ull 2t Hotrower 1w not s natursl fPPerson and a beneficial interast in Borrowar 16 sold of ifransterred
WHhGut {etdat™ o Aidion pernussoan. Howeset, L ender shall nol requiae anmedialg paymani i full it this s
prosmbited Dy fe-arat 1ay n ettent nn the data pt tha Securtly Instrument,

1 Lender searcises the ophon 10 tequie immadmate  payment in (ull, Lender will giva e nobce of
avcetetaton, 1 1 et 1o pay all Sums Secuted by s Secutily insirurnanl ammedmtaly, Lender may then or

Thetoatier mnynke any temades pattmitted by this Senutily Instrumant wihaol lutthere police 1o of demant oh me,

EXCECTION TO ACCELERATION OF PAYMENT OF SUMS SECURED. IF THE
SALE OR VLANSFER OF ALL OR ANY PART OF THE PROPERTY, OR OF A
BENEFSICIAL !NTEREST IN BORROWER, {F BORROWER |S NOT A NATURAL
PERSON, IS( THE FIRSY ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, /HE LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE
PAYMENT IN FULw OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED IF:

(1} LENDEE RECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVAJUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING '4fDE TO THE TRANSFEREE BY LENDER;

(i1} LENDER APRLLYES THE CREDITWORTHINESS OF THE TRANSFEREE
IN WRITING;

(1F1Y AN ASSUMPTION FZE, IN AN AMOUNT TO BE DETERMINED BY
LENDER (BUT NOT TO EXCEEU vi§ OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECUPCD NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR .°f THE INTEREST IN THE BORROWER]) IS
PAID TO LENDER; AND

{1V) THE TRANSFEREE EXECUTcS AN ASSUMPTION AGREEMENT WHICH
1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER I1TS 1HEM EXISYING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LI FeTIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL 74LF CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RAF IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY On OF ~-THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POIIITS,. IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED MUTES.

RIGHTS OF THE LENDER |F THERE IS A BREACH OfF ODUTY

1ot e raliedt a “Hraasch ol Doly” 1 O3 1 odn o not pay the fult amoun! ol eacn masthly payment on the
dath ot en oy g ) ) s 1o perform oany ob My RIomeses of  agreements  under the Moty or this Sacurnily
Intttgment; or loe gty @temend made moomy spplication Tor this Jean was maletlaily 1alse o0 miuieading o il any
staternent ono oy anplieahan for thes toah was malenally talse Or misleading by tedson of tny oression of cerlan
taris; or hiv]l 1 ha.e made any nther statamant 1o Lender i conneclon Wwith 1§ Joan that is malerilly lalse o
rrslesding. o there o, 8 Breach ol [Tty by fne, Lender tmay demand an immediate paymanl ol all swins’ secured.

"M othere moa Breach of Duly by ma, the |ender may take a2clion Vo have the Properly sold ubdod  any
appheable Faageral Lav, tule or regylation and, whare Fedaral Law (5 nol apphcable, under the law Of Ihe slafe
where the Propersty 15 located, whieh Wil ba cplted the "Appticable Law.”

Lender does not have 1o give me notice of a Breach ot Ouly unigss nolice is requiraed by Applicabie
Lave. 11 Lender does ont make a demand for full payment gpon a Breach ot Duly, Lender may makas a cdemahg 1or

tull payment apon any other Breach ot Doty

I othere a5 s Breach of Duly, Lendar may also lake action o have & tecaivet appoinlad undar  The
Apphicable Law fo coffect rtenfs from any fenants on the Propetty and to ménage the Praparty, the action 1o
APROINt A4 racevar may bhe aken Withoul prior nohce 1y me and regardiess ot the valvue ot the Prapatty,

the sate ot the broperly may he posiponed by ©f at the direcltion ol Lendat ewxcep! as hmuled or
prohied by the apploable taw. 1T the Property is sokd under the Applicable Lav, | agree thal i1 may be sold n
one parcel. | alno agrea  that Lender may add 10 the amounl 1hal | owe o Lender all lagal leess, costs,
Mlowances, and dimburements ncurred as a raesult of the aclion 10 el the Property, excepl 1o Ihe axten) thal
the apphcable Law el or probibits any such charges.
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Fondar vl apply B quocaeds 1rom e sale of The froporly in the iofosang urder: (A} o all toes,

Gorpsnnen and ot ancurted] o connecon  with the ssla, including frostaans’ and attornays’ fees, of any; (8) tyoan

Sutn, Geegtes ty e Soourdy Instramanty and (23 any erxcoss to the Parsonh o of Parsony fagally entiffed To .

28 . LENDER’'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
Whan tender bas been pawd 8l ©! he amougnls secured by fhus Sacurdy Instrument, Lender shad relesse
ot cancel this Securily Instrummen! ywithoul chatge 0 me excep! that | will pay any recordation cosis.

29 . STATEMENT ©OF OBLIGATION
1o the axiant allowad by law, | vwill Qive Lendar 2 lae for furpishing any siateamen! ot obligalion vwith
respec! o ey Secundly Insfrument or Ythe Secuted Noles,

30. WAIVER OF HOMESTEAD
1My fright o aby apphcanie homestead exempuon i the Property 15 waived.

LR OWNER OCCUPANCY

{endet hasy ool gipon statemnmontn ol Pact which 1 have made to qualily for ths joan, [ bave stated ansd
e onlim that: 14 the Propetty 16 ey pataohal aned primney asidence; (B) 1wl decogpy the Propetty not Ialer
Than 31 day e atiar tan Serutily Inshument 1t racofded; and (C) 1 wil yse tha Praperly as my rasidenca for al
leas] 12 months Ztom the dste thes Securily Ingirurnent is recotded.

Hoany ol lalciatements ol tact thal | have inade me malarially false or isleading, 1 will be in dafaull
ghret the Lecutoen 24o175 and this Decgrily instrgment, 18 1 am in such delaull, Lendar may, 2t 1ls oplion, ncreass
tha interast rale and ma g, subiject 10 tha Lilatima Rata Cap stalnd i the Gecurad Molas,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FuulOWS.
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1 ept Al oagiae 10 the (iroinines
noany figderly

L and  agtoatmenty  contanesd in T
) oraghid by me and toacordod an propar ollcial tecord

Socurily  Instruteant
Y 1

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

e AL —{Seal)
ST{VE!\I J IQWASMAN
Lzl Zt"zt_-{.'l—ﬂ_.&/r\) {Seal)
G@E KWASMAN
(Sesl)
. e ASiea))
B NP {Seal)
(Seal)
29149%960K6
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
STATE OF ILLINO1S
COUNTY OF COCK

The above named Steven

£ 2t J. Kwasman and Gayle Kwasman,
{h‘ﬁ:‘?\}?th day of Septem "“‘199]

. ' 4
( AR e (L L 2 f’?/ ;ﬁ
NOtary Public, Cook Co.

y TL
My commission expiresp~—"

-

his wife came before me

s T

SNOon 1 7 15013 AUBL
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