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THIS MORTGAGE ("Secv:ity Instrument”) is given on  SEPTEMBER 20, 1991 : . The mortgagor is
STEPHEN CECCHI, WJNMARR.MAN NEVER I&&N NARR TED
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{"Borrowes"). This Security Instrument is givexlo ' Pd AR
BARCLAYSAMERICAN/MORTGAGE “ORPORATION B TN "717

which is organized gnd existing under the lsws of THE STALE OF NORTH CAROLINA , and whose
sddress is 5032 PARKWAY PLAZA BOULEVARD #8

CHARLOTTE, NORTH CAROLINA 28217 {'L 2nder”). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY THOUSAND

AND 00/100 Dollars (U.S. § 160,000.00 ,
This debt is evidenced by Borrower's note dated the same dale as this Jecury Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable ou CCTOBER 1, 2021
This Security Instrument secures to Lender: (u) the repaymeat of the debt evidenced by e iote, with inlerest, and all rmewn.ls f
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest. sdvanced under pasagraph 7 to ©
protect the security of this Secusity Instrumen!; and (c} the perfurmance of Borrowes's civinanis and agreements under this
Security [nstrument and the Note. For this purpose, Borrower docs hereby mostgage, grant and convey to Lender the following
described property located in COOK County, Ulinois:
LOT 77 IN EHLER AND WENBORG’S COUNTRY GARDENS UNIT NUMBER Z . BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NCORTHWEST 1/4 OF SECTION 15,

TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIODIAN, IN
COOK COUNTY, ILLINOIS.

03-~15-106-004

which has the address of 1011 E. WILDWOQD, PROSPECT HEIGHTS Stwet, City ,
o 60007 . s
[llinois Zio Code ("Property Address");
Drg 1029
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215658
. 5. Hazard or PruanNn@FF J@el : mpr’MLg orhereafler erected on the
Property insured against loss by fire, hazard included within the term “exténded coverage® anl any other hazards, including

floods or flooding, for which Lender requires insurance, This insuance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurarice shall be chosen by Borrower subject o Lendor's approval
which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtain caverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Leader and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrawer. '

Uless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessencd, If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether cr not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to setlle & claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the nolice is givea.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ‘of ¢:= monthly payments referred W in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2§ the Frope-ty is acquired by Lender, Borrower’s right {0 any insurance policies and proceeds resulting from
damage to the Property prior o (¢ scquisition shall pass to Lender to the exient of the sums secured by this Security Instrurent
immediately prior to the acquisitica.

6. Occupancy, Preservation, visintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and we *aeProperty as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continué to necupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwite agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstanies exist which are beyoad Borrower's control. Borrower shall not destroy, damuge or impair the
Property, allow the Property to deteriorale, or commi’ v.aste on lhe Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by s Socurity Instrument or Lender's security interest, Borrower may
cure such 2 default and reinstate, as provided in paragraph 18, Cwusing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, procludea forfeiture o the Borrower's interest in the Property or othes material
impairment of the lien created by this Secunity Instrument or Lender’s security interest. Burrower shall also be in default if
Borrower, during the loan application process, gave materiully fulse or insccurate information or staternents to Lender (or failed
to provide Lender with any materiul information) in connection with the !can evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a princ pal teridence. If this Securily Instrument is on a
lcusehold, Barrower shall comply with all the provisions of the lease, If Borrmeci acquires fee title to the Property, the
lcaschold and the fee title shall not merge usless Lender agrees W Lhe merger in writig,

7. Protection of Lender's Rights in the Property. 1f Borrower fuils to perform the ¢oveinnts and agreements contained in
this Sceurity Instrument, or there is u legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding i bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulatizas), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Prapzis;, Lender's actions may
include paying any sums socured by a licn which has priority over this Security Instrument, aprisving in court, paying
reasopable altomeys' fees and entering on the Property to make repairs. Although Lender may ke actios wader this parsgraph
7, Lender does not have to do so.

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Leader ugree to other terms of payment, these amounlts shall bear interest from the
date of disbursement at the Note rate and shall be paysble, with inlerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o puintain the mortgage insurance in effect. If, for any resson, the
mortgage insurance covernge required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required to
obtain covernge substantinlly equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Barrower of the mortgage insurance previously in effect, from an altemate mortgage iosurer approved by Lender. If
substantially equivalent morigage insurmace coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgege insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Leader will accept, wse and retain these payments 83 8 loss reserve in licu of mortgage insurance, Loub’r:ugc
1099
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24. Ridars to this Security Instrument. (¢t one or more ridars are exscuted by Borrowsr and recorded together
with thic Security Instrument, the covenants and agresmants of each such rider shall be incorporated into and shall smend ‘
and supplement the covenants snd sgresmants of thiz Security Instrument as if the rideris) wars » part of this Security
instrument.

{Check applicabla box(es})

D Adjustable Ratea Rider D Condominiym Rider D 14 Family Rider
Gradustad Paymant Rider Ptanned Unit Developmant Rider Biwaskly Payment Rider
Balloon Rider Rate Improvement Rider Sacond Home Rider
V.A, Rider Otheris) (spacily)

BY SIGNING BELOW, Barrawar accapts and sgrass to the terms snd covenants contained in this Sacurity Instrument and
in any rider(s) exacutad by Borrower and recorded with iL

4

¥ .-
Ey .
L A el

Viltnass  STEPHEN CECCHI

Witness . Borrowsr

(Seqll
Borroway

STATE OF ILLINOIS, COOK

il
l l\‘) N s , 8 Notary Public in and for said

caunty and state do heraby certify that
STEPHEN CECCHI, UNMARR.MAN ‘..

personally known to mn' to be the same person(s) whose namaels) subscribed to the foregoing instrumaent, appeared baefors
me this day in persan, and acknowladged that HE/SHE signed and delivered the said instrument as HIS/HER
froe and voluntary act, for tha uses and purposes therein set forth

Givan under my hand and oflicial seal, this N day of

My Commission E

“"OFFICIAL SEAL"
DAVID R, ROSEBERRY, Motary Public

Dufage County, State of fllinois DPS 1094
My Comm®:t» Fxv'ras 278795




