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MORTGAGE

THIS MORTGAGE ("Security Instrument’) is givenon September 20, 1991 . The mortgagorls
BRUCE K. BAHRMASE(, “8RRIED 10 CATHERINE L.STRUZYNSK! and SANJIV CHADKA, A SINGLE MAN, NEVER MARRIED

("Borrower™).

This Security Instrument is givPnto SUPERIOR MORTGAGE CORPORATION,
AN SLLINQTS CORPORATIONW :
which is organized and existing uncerthelaws of the State of Ilifinols , and whose address Is
ONE LINCOLN CENTRE, OAKDROOK FTERRACE, 1L 60181 ("Lender).
Borrower owes Lender the principal z1%moi one #undred Thirty Five Thousand and no/100

Dollars (U.8.$135,000.00 ). This dabt is
evidenced by Borrower's nole dated the some date as this Security Instrument ("Note®), which provides lor monthly
payments, with the full debt, if not paid eorlier dve and payableon Detober 1, 2021 | This Security
Instrument secures 10 Lender: (a) the repayment af the debt evidenced by the Note, with interesl, and all renewals,
extensions and moditications of the Note; (b} the pr;ment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c}the performance of Barrower's covenants and agreements
under this Security Instrument and the Note. For this pupose, Borrower does hereby morigage, grant and convey to
Lender the following described property located in cook
County, lMinois’

LOT Y (EXCEPT THE WEST 20 FEET THEREQF) IN LLOCK 1 IN INGLEHART'S ADOITION

T0 EVANSTON, BEING A SUBDIVISION DF THE SOUTH 4d.17 ACRES LYING EAST OF = it§-
RIDGE ROAD OF THE SOUTHWEST 1/4 OF SECTION 19, A OWHSHIP 41 HORTH, RANGE 14,
EAST DF THE THIRD PRINCIPAL MERIDIAN WITH THE NORT! 48 LINKS EAST OF RIDGE
ROAD OF THE NORTHWEST 174 QF SECTION 30, TOWNSHIP 41 NURTH, RANGE 14, EAST

OF THE THIRD PRIKRCIPAL MERIDIAN, IN CODOK COUATY, !LLINOIS,
PERMANENT TAK NUMBER: 1%1-19¢-329-012 voL. ¥ (54

which has the address of 702 SOUTH BOULEVARD EVANSTON
[Street] [City}
linois 60202 ("Property Address");
|Zip Code]
TOGETHER WITH all the improvements now or hereafter erecled on the property, and alt easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the toregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to held the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice 10 the
insurance carrier and Lender. Lender may make proof of loss if not made promptty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's securily Is not lessened. if the
restaration or repair is not economicaily feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied 10 the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the insurance carrier
has offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair
or restore the Property or 1o pay sums secured by this Securlty Instrument, whether or nol then due. The 30-day pericd
will begin when the notice is given.

Unless Lencar end Borrower atherwise agree in writing, any application of proceeds to principal shall not extend ar
postnone the due dziz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. )t under paregraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting froin uamage to the Property prior to the acquisition shall pass to Lender to the extent of tha sums
secured by this Security vizerument immediately prior to the acquisition, '

6. Dccupancy, Preservaiios, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occuny, establish, and use the Property as Borrower's principal residence within sty days
atter the execution of this Security Instrument and shall continue to occupy the Property as Barrower's principal
residence for at least one year after the'dzee of accupancy. unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or Unlesz-axtenualing circumstances exist which are beyond Borrower's control,
Borrower shialt not destroy, damage or imy air tae Propenty, alfow the Property to deteriorate, or commit waste on the
Property. Borrawer shall be in defaull if any 1orieiure action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could resull in lorieiure of the Property or otherwise malerially impair the iien created by
this Securily Instrument or Lender’s security interest, Barrower may cure such a detault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be <ismissed with a ruling that, in Lender's good faith
delermination, preciudes forfeiture of the Borrower's intcrest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security inteiest. Borrower shall also be in default if Borrower, during the
Ioan application process, gave materially false or inaccurate information or statements to Lender {or failed to provide
Lender with any material information) in connection with the loat 2videnced by the Note, including, but not limited te,
representations concerning Borrower's occupancy of the Propentyas @ principal residence. I this Security Instrument Is
o a leasehold, Barrower shail comply with all the provisions of the lezsc: Il Borrower acquires lee thle 1o the Property,
the leasehoid and the fee title shall not merge unless Lender agrees to thenezger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to werform the covenants and agreements
comained in this Securily instrument, or there is a legal proceeding thal may s andicantly atfect Lender's rights in the
Property (such as a proceeding in bankruptcy. probate, for condemnation or forfeitizie or to enforce laws or
regulalions), then Lender may do and pay for whatever is necessary to protect the value ot the Property and Lender's
rights in the Prupenty. Lender's actions may include paying any sums.secured by a lieiwnich has priarlty over this
Security Instrument, appearing In count, paying reasoniable attorneys’ fees and entering onne Property 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do e

Any amounts disbursed by Lender under this paragraph 7 shalf become additfonal debt of Eor.ower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amcunis shall bear
interest from the date of disbursement a! the Note rate and shall be payable, with interest, upon notice om Lender to

Borrawer requesting payment.

8. Mortgage {nsurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiumns required to maintain the monigage insurance In eftect, )i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in efiect, Borrower shall pay the
premiums required 10 abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an alternate
morlgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a surn equal to one-twelfth of the yearly martgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a toss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insufer appraved by Lender again becomes available and is oblained. Borrower shall pay the premiums requlred to
maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for mongage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Secuity InUrEn\I Jer, this shdll nk e seebyllLenddr if exercise Is prohibited by

federal law as of the date of this Seéurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is dellvered or mailed wilhin which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {(b) entry of a judgment enforcing this Security Inslrument. Those conditions are that
Barrower: {a) pays Lender all sums which then would be due under this Securily Instrument and the Note as it no
acceleralion had occurred; (b) cures any detault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not imited 1o, reasonable altorneys’ fees, and {d) lakes such action
as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right o reinstate shall not apply in the case of acceteration under
paragraph 17.

19. Sale of Note; Change af Loan Servicer. The Note or a partial interest In the Nole {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due undor the Note and this Security instrument. There
also may be one 7ir raore changes of the Loan Servicer unreiated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower w4l be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state/the name and address of the new Loan Servicer and the address to which payments should be
made. The nolice will'also contain any other information required by applicable law.

20. Hazardous Subita ices. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancesan or In the Property. Borrower shall not do, nor allow anyane else to do, anything affecting
the Property that is in violalian £7.any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propenty ©f zmall quantilies of Hazardous Substances that are generally recognized to be
appropriate 10 normal residentia: vses and to maintenance of the Property.

Borrower shall promptly give Lend=r written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or zrivate panty involving the Property and any Hazardous Substance or
Enwironmental Law of which Borrower nzs actual knowledge. If Borrower learns, ar is notified by any governmental or
reguiatory authority, that any removal or othZr remediation of any Hazardous Substarnice affecting the Property is
necessary. Burrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

' As used in this paragraph 20, "Hazardous {ubstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followiry substances: gasoline, kerosene, other flammable or toxic
petroleum producis, toxic pesticides and herbicides, valatile solvents, materials containing asbestos or tormaldehyde,
and radioactive materials. As used in this paragraph2i), "Environmental Law” means federal laws and taws of the
jurisdiction where the Property is located that relate to heaiin, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
21. Acceleration; Remedies. Lender shall give notice \o 3orrower prior 1o acceleration following Borrower's &

.

'
B

breach of any covenant or agreement in this Security Instru/nent {but not prior to acceleration under paragraph 2~
17 unless applicable law provides otherwise}. The notice shali ~pacify: (a) the defaull; (b) the action required to -« "
cure the cdefault; (c) a date, not less than 30 days from the date t*.e hotice is given to Borrower, by which the =Y
defauit must be cured; and (d) that failure to cure the defauit on cr before the date specified in the notice may e
result in acceleration of the sums secured by this Security Instrum_at, foreclosure by judicial proceeding and S
sale of the Property. The notice shall further inform Borrower of the righit {e reinstate after acceleration and the ¢
right to assert in the foreclosure proceeding the non-existence of a delault oo any other defense of Borrower to &S
acceleration and foreclosure. |1 the default is not cured on or before the Grip-specified In the notice, Lenderatits 5,

option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may toreclose this Security instrument by judicial proceeding. uradzr shali be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inclasing, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendecshall release this Security
instrument without charge to Barrower. Borrower shali pay any recordatian costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Progzio.

ILLINOIS—-SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FOAM 3014 9/90
tSC/CMDTIL//0491/3014(9-90)-L FAGES OF 6 E )
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this  20thdayof  SEPTEMBER , 19901 , and is incorporated into and
shall be deemed 1o amend and supplement the Mortgage, Ceed of Trusl or Security Deed (the "Security instrument”) of
the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to

SUPERIOR MORTGAGE CORPORATION, AN ILLINOIS CORPORATION {ihe "Lender”)
of the same date and covering the Property described in the Security instrument and tocated at:

702 SOUTH BOULEVAERD, EVANSTON, ILLINOGIS 60202

[Property Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
dascribed in the Sexurity Instirument, the following items are added to the Property description, and shall also constitute
the Propeny covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereakter located in, on, or used, or inlended to be used in connection with the Property, including, but not
limited to, those 1oy b purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extingeisking apparatus, security and access control apparatus, plumbing, sathubs, water heaters,
water closots, sinks, targens. stoves, relrigerators, dishwashers, disposals, washers, dryers, awnings, stoim windows,
storm doors, screens, blags nhades, curains and cunain rods, attached mirrors, cabinets, panefling and attached floor
caverings now or hercafteratizahied 1o the Property, all of which, including replacements and additions thereto, shall be
deemed 10 be and remain a pan/of the Propeny covered by the Security Instrument..- All of the foregoing logether with
the Property described in the Szelrity Instrument (or the leasehold estate it the Securily Instrument is on a leaschold)
are referred to in this 1-4 Familyduder and the Security Instrument as &i- -7 707 W7ty

8. USE OF PROPERTY; COMPL'ANCE WITH LAW. Baorrower shall not seek, agree to or make a change in the
use of the Property or i15 zoning classificalion. unless Lender has agreed in writing 10 the change. Borrower shall
comply with all laws, ordinances, requiations ard requirements of any governmental body applicable to the Property.

GVEL

“r .

C. SUBORDINATE LIENS. Except as pe/mited by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the “roperty without Lendar’a prior written permisslon.

6

7£8

D. RENT LOSS INSURANCE. Borrower shall niaintain insurance against rent loss in addition to the other

91499834

hazards for which insurance is required by Uniform Covenant 5.
E. "BORAROWER’S RIGHT TO REINSTATE" DELETED. Jniform Covenant 18 is defeled.

F. BORROWER'S OCCUPANCY. Unless Lender and Bos oviar otherwise agree in writing, the first senlence in
Uniform Covenant 6 concerning Borrower's occupancy of the Propeityis deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower sha'iassign to Lender ail leases of the Property
and alt security deposits made in conneclion with leases of the Propenty. Lipon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new lgases. in Lender's sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” if the Securily Instryrrent is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PZ:SSESSION.  Borrower abisolutely
and unconditionally assigns und transfars to Lender all the rents and revenues ("Rents*) of the Properly, regardless of lo
whom the Rents of the Property are payable. Barrower authorizes Lender or Lender’s ageits lo coliect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agenls: However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragrapli 21 of the Security
Instrument and {ii) Lender has given notice to the tenant(s} that the Rents are to be paid to Lense  ur Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additicia) security only.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 09/90
1SC/C1aFR"~ /0291 /3170{05-9Q) PAGE 1 OF 2
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PHIS ADIUSTARLE RATE REDER ~onide this 2000 day of | SEPTEMBER o L amd s
incarpareted ntoed <hall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed {lhe
“Security Tnstroment™ ) of the sime date piven by thie undersigned (the "Horrower™ ) to secure Borrower's Adjustable
Rate Note (the “Now™) 1o SUPERIOR HMORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(ihe “Hender™) of the same date and covering the property described in
the Scecurity Instrument and located at

702 SOUTHH BOULEVARD, EVANSTON, ILLINGIS G0202

PProperts Addresi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ApotnossrCovisaNas, I addaen o e covenanis and apreesents made in the Secunity Insirument, Borrower
and Tender further vcovenant and agree as Foliows
Ac ADFUSTZNLY RATE AND MONTHEY PAYMENT CHANGES

The Nate prodades for ananival inerest ratc of - 5.876 7 The Note provides for chanpes in the adjustable
interest rate and 1h: clonthly pavinents, as follows
4. ADJUSNTABLE IMUEREST RATE AND MONTHLY PAYMENT CHANGES

(A Chanpe Diates

The adjustable mmerest S L will pay may chienge on the first day of QCTORER 1 I a2 Jandon
that day every 12th munth theiewiter. Fach date on which my adjustable interest rate coutd change is ealted o “Change
Date”

iB;: The Inden

Beginnmng with the test € hanpe Bore oy adpustzble ittetest rade wilh be based onan Indes. The “Index” is the
weekby averape vield an Uinited States Tredsunisceurties idjusted to o constant maturity of | yveur, as made available by
the Federal Reserve Board . The most recent fandey figure available as ol the date 45 davs before each Change Date is
called the “Current Indey ™

If the Index o no lunger avisilable. the Noteddolder will choose o new index which 1y based upon camparable
mformarion  The Note Holder will give me noticg of this choice.

1€ Calculation of Changes

Before cach € hange Daze, the Sote Hlabder will coleaiae my new interest rate by addigg tWe & seven eighths

pereentage punts £ 2,875 ) tothe Current ndes The 2ie Holder with then round the result of this addition 1o
the nearest onc-cighth ol one percenttage point (01237710 SGabicat o the s stated in Section 401)) below, this
rounded amount wil be my new interest rate until the nest Chadge Date.

The “eae Holder wdl then determmne the amonnt of the menthdy /payment 1thin would be suthiviest to repay the
unpad prncipal that Dara cvpected 1o owe ar dthe © lueege Do allian the maturity ditle st ms new interest rate in
substintialis equal paoyments he vesuft of this caleulaoon widl be the nis o nount of my monthly payvment.

(I}) Limits on Interest Rate Changes

The anterest rate Tam reguated w pay at the 1rst Chanpe Date will not be greaster than’ 8 .875 % orless than 4 .875% %,
Thercaticr. my adjusable wnterest rate will never be increased or decreased on any ngle Change Date by more than

two pereentage poantesy ¢ 2 . 00%) from the rate of interest T have been paying: for the preceding 12 months.
My interest rafe wil! acver be greater than 12,875 4 which s called the "Maximunn Rare.

(F 1 Effective [hate of Chanpos

My pewainterest rate will become etfeonve omeach Change Dates Twill pasy the amaunt od my ey manthly payment
begmnaning on the Lot monthby pavmest date ofter the Change Date until the amount of my monind)Cpavment changes
apain

(F) Notice of Changes

The Naote Haolder salt detiver o ot 1o me oo notee of any changes soomy adpstable mrerest rate and Qe amount of
my manthly puvmens helore the cifective date ot any change. The nottee wallinclude information required by law ta be
geven me and also the tile and welepbone number of 2 person who witl inswer any guestion | may have regarding the
notice
B, FINED INTEREST RATE OPTION .

The Note provides Tur the Barrower's aption ta convert from an adiustable mterest rate with interest rate Hmis to
fixed interesi rite, s follows:

5. FIXFD INTFRFEST RATE CONVERSION OPTION

(A1 Option to Comvert 1o Fined Rate

| hirve a € omverspan Option Chat e exerome wndess Damsn dedandt o dhs Sectiom SEA) wiil not permat me 1o do so.
The “Copversion Option™ s oy option o convert the interest rate bam reguresd o pay by this Naote Trom an adjusiable
rate with anterest rate himts 1o the tined rate calonisied undes Section {8 befow.

The conversion can only tiche plisce onne date (s speciied by the Note Holder duving the period beginning oo the first
Change Date and endimg an the pich C hange Dade ach date onowhich my adpustable interest tate can converl to the new
fived rate s cielled the “Copverswon ate ™

1 Y want to cwerase the Canversion Opiion, T must Birst mect certain cotdiittons. Those conditions are that: i3 1
must give the Note Holder notice that Fwant to do su: G} on the Coaversion Date, L must not be in defoult under the
Note or the Securtty Instrument; cnid by a date specified by the Note THolder, | must pay the Note Holder a conversion
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