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#LUMEST FUNDING CORPORATION 5
1020 31ST STREET, SUITE 401 NPT
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LOANNO. 7333269 91499837

[Space Above This Line For Recording Data]
STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE

131:6494648 734

This Mongage ("Security instrument”) Is givennon September 24, 19921 . The Mortgagor s
EKATHLEEN A. SCHAMPER, A SPINSTER

whoseaddressis 14750 XETELAAR DRIVE UNIT WS5W, MIDLOTHIAN,IL 80445

("Borrower™). This Secv ¢ Instrument Is given ta

MIDVWEST FUNDIMNLYZ ZORPORATION

which is organized and exfsilrg under thelaws of 1LLINO1 S , and whose address is
1028 318t Street, fuite 401, Downers Grove, 1L 60515

{Lender’). Borrower owes Lenderthe princlpalsumof Thirvy Efght TYhousand Three Hundred
Fifty and no/100

Dollars (US. % 38,350.00 }. This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note"}, which pro: idzs for monthly payments, with the full debt, if not paid earller, due and
payableon october 1, 2027 ThisSecurlty Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and al’ renewals, extenslons and modffications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreerments under ¥iis Secturity Instrument and the Note. For this purpose, Borrower does B
hereby morigage, grant and convey to Lender tme{allowing described property located in -
cooX County, litinols: o -

UNIT #1107 TOGETHER WITH 175 UNDIVIVED PERCENTAGE INTEREST IN THE COMMON -
ELEMENTS IN OAK GROVE CONDOMINIUM, FOPAEXNLY MIDLOTHIAN CONDOMINIUM, AS -
DELIHEATED AND DEFINED IN THE DECLARAVION RECORDED AS DOCUMENT KO, 25976363 m
AND AS AMENDED FROM TIME TO TIME, IN SECV1DONS 9P AND 10, TOWNSHIP 36 WORTH, 0.3

RAHGE 13, EAST OF THE THIRC PRINCIPAL NERIPUAN, IN COOK COUNTY, ILLINOIS.

Tax 1.D. #:2B8B-10-300-093-1127
which has the address of 14740 KETELAAR DRIVE UNIT #5W MIDLOTHIAN
[Street] [City]
[litnols 60445 ("Propearty Address'),
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to In this Security Instrurient as the "Property.”

BORROWER COVENANTS that Barrower Is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thzt the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clabms and demands, sublect to any
encumbrances of record.

FHA ILLINOIS MORTGAGE FORM
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date of the manthty paymertte? whi arred tokn aph B=ar cherlp mourlt of such payments. Any

excegs proceeds over an amount required to par all outstanding fndebtedness under the Note and this Security
instrument shall be pakd 10 the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{s) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security instrument if:

() Borrower defaults by falling to pay in full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contalned in this
Security Instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediate payment in full of all the sums secured by this Security fnstrument if:
(i) All or part of the Property, or a beneficlal interest In a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Barrower, and
(i) The Property is not occupied by the purchaser ar grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary. . :

{c) No Walver. If circumstances occur that would permit Lender to require immediate paymant in full, but Lender

does not require such payments, Lender does not walve Its rights with respect to subsequent events.

(d) Regulatio s of HUD Secretary. in many circumstances regulations issued by the Secretary wilil limit Lender's

rights, in the'cacu of payment defaults, to require immediate payment in full and foreclose if not pald. This Security

Instrument doesiut authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e )Morigage Nof Iniured. Borrower agrees that should this Security Instrumen! and the note secured thereby not

be eligible for insurarce under the National Housing Act within 60 DaAYS from the date herecf,

Lender may, at its cptiorand notwithstanding anything In Paragraph 9, require immediaie payment in full of ali

sums secured by this Sacurity Instrument. A writtan statement of any authorized agent of the Secretary dated

subsequentto &0 DAY from the date hereol, declining to insure this Security Instrument and the
note secured thereby, shall \1e/deemed conclusive proof of such ineligibllity. Notwithstanding the foregoing, this
option may not be exercised Ly Lender when the unavailability of insurance Is solely due to Lender's fallure to remit

a mortgage insurance premium tc/ng Secretary.

10. Reinstatement. Borrewer has ' tf4ht to be reinstated # Lender has required immediate payment In full because
of Borrower's failure to pay an amount due u~Zar the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To rcinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account cutrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and res.sonable and customary atiorneys' fees and expenses propery
associlated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as i« :nder had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i} Le xder has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately prrcea'ng the commencement of a current foreciosure
proceeding, (i) reinstatement will preclude foreclosure or. different grounds in the future, or (lii) reinstatement will
adversely affect the priority of the lien created by this Security Ir strument,

11. Borrower Not Released; Forbearance by Lender Now 4 Waiver. Extension of the time of payment or
modlfication of amortization of the sums secured by this Securhy inctrument granted by Lender to any successor in
interest of Borrower shall not operate to refease the fiability of the origirat Borrower or Borrower's successor in interest.
Lender shall not bé required to commence proceedings against any rdccessor In interest or refuse to extend time for
payment or otherwise modity amorntization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forearance by Lender in exerclsing any right
or remedy shall not be a walver of or preclude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigrors, The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lendzr.and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joimt z.nd several. Any Borrower who
co-signs this Security instrument but does not execute the Nole: {a) Is co-signing this Security Instrument anly to
mortgage, grant and convey that Borrower's interest in the Propenty under the terms of tlus Securlty Instrument; (b) Is
not personally cbligated to pay the sums secured by this Security Instrument; and (c) agr2es that Lender and any other -
Borrower may agree to extend, modify, forbear or make any accommeodations with regard te, the terms of this Security
instrument or the Note without that Borrower's consent. -

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by ¢’altvering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shali ke directed to the
Property Address or any other address Borrower designates by notice ta Lender, Any notice to Lervier shall be given by -
first class mail to Lender's address stated herein or any address Lender designates by notice to Borruyar, Any notice
provided for In this Security instrument shall be deemed to have been given 1o Bofrower or Lender when'given as
provided in this paragraph. )

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rems and revenues of
the Property. Borrower authorizes Lender or Lender's agents to coilect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive all of the rents of the Property, and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Botrower. However, Lender or a judicially appointed receiver may do so at any time there s a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remady of Lender, This

assignment of rents of the Property shall terminate whan the debt secured by the $
FHA HLLINDIS MORTGAGE FORM T Y - ¥ the Security Instrument fs paid in full. 2/91
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THIS CONDOMINIUM RIDER ismadethis 24th dayol september, 1991, andisincorporated into
arv! shall be deemed to amen and supplement the Mortgage, Deed of Trust or Security Deed (the "Securlty
« Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Nole to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
{the "Lender”) of the same date and covering the Property described In the Security Instrument and located at:
14740 KETELAAR DRIVE UNIT #5W HIDLOTHIAN,IL 60445
{Property Address]
The Property includes a untt In, together with an undivided interest in the common elements of, a condominium project
known as:
OAK GROVE CONDOMINIUN

|Naine of Condomintum Project] ‘
(the *Condominiurn Project”). 1 the awners associallon or other entity which acts for the Condominium Project (the
*Owners Association”) holds title to property for the benefit or use of #s members or shareholders, the Property also
Includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's Interest.

CONDOMP UV COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenyzrlurther covenant and agree as follows:

A. Condominium Dbligations. Borrower shall perform all of Barrower's obligations under the Condominium
Project's Constituent Lucyments. The "Constituint Documents® ara the: (i) Declaration or any other document which
creates the Condominium ¢‘toject; (ii) by-laws; (ili) code of regulations; and (iv) other equivalent documents, Borrower
shall promptly pay, when due; ai':dues and assessments imposed pursuant to the Constituent Documens.

B. Hazard Insurance. S01)ng as the Owners Assoclation maintaing, with a generally accepted Insurance carrier,
a "master” or "blanket” poiicy oir the Candominium Project which Is satisfactory to Lender and which provides
insurance coverage in the amounts, ‘or tha perlods, and against the hazards Lender requlres, including fire and hazards
Included within the term "extended coverage,” then: .

{) Lender waives the provision it Untiorm Covenani 2 for the manthly payment 10 Lender of one-twellth of the
yearly premium instaliments for hazard insurarce: on the Praperty; and

(i) Borrower's obligation under Unifuiir - Cavenant 5 1o malntain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coterage Is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any laps=.n required hazard insurance coverage.
In the event of a distribution of hazard insurance procee s in lieu of restoration or repair following a foss to the

Property, whether to the unit or to common elements, any praceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Sezurity Instrument, with any excess pald to Barrawer.

C. Public Liabllity Insurance. Borrower shall take such anuzns as may be reasonable to Insure that the
Owners Association maintains a public fability insurance policy acezptable in form, amount, and extent of coverage o
Lender.

D. Condemnation. The proceeds of any award or claim for dainages,direct or consequential, payable to
Barrower in connection with any condemnation or other taking of all or an'’ par! of the Property, whether of the unit or
af the common elements, or for any conveyance In (leu of condemnation, are ercby assigned and shall be pald to
Lender. Such proceeds shall be applied by Lender ta the sums secured by the Sceurity Instrument as provided In
Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shail not, except after notice to Lender and »vith Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonmant or termination
required by law In the case of substantial destruction by fire or other casualty or In the ¢ase G4 1.xing by condemnation
ot eminent domaln;

{il) any amendiment to any provision of the Constituent Documents if the provision 13 for 1ha exoress benafit of

Lender;
ender (ith termination of professional management and assumptlon of self-management of the Owners Assoclation;

or () any action which would have the effect of rendering the public liabllity insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies. (f Borrower does not pay condominium dues and assessments when due, then Lander may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear '
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and srovisions contained in this Condominium Rider.

-Borrowar . SCHAMPER -Barrower

{Soai) (Seal)
-Borrowet -Borrower
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