UNOFFICIAL COPY

9 1 49339 2

91459852

e S ISpace Abhave This Line For Recoeding Data] oo oo e

State of Winnis MORTGAGE

AR T

]
! 131 6473394 729 |

o ANIBH2

THIS MORTGAGE t"Secunidy fustrument™) is minde on SEPTEMBER gé , 199] The Mortgagor is
FILTBERTO ROSALES, A BACHELOR-AND MARIBEL G. ROSALES, A SPINSRBR-0) mecompine - ai7 29

THZUZ?  TRAN BaCl 69,7521 15 41066
1B ¢ u-—-2PL-AQAFY352
COOE COUNTY rrcnepeT

"Borrower ). This Security Instrument is piven i THE FIRST MORTGAGE CORPORATION

which is organized and evisting under the liws of  [LLINOIS . and whose
addressiv 19831 GOVERNORS HIGHWAY, FLOSSMOOR, TLLINCIS 60422
ender”). Borrower owes Lender the principal sum of

STXTY SIX THOUSAND ONE HUNDRED SEVENTY TWO AND NO/i00 da
Dallars (U8, 8 66,172.00 ). h-
This debt s evidenced by Borrower™s nowe dited the sime dine as this Secoraeadnsiremen (7 \u!g 1. which provides Jor e

monthly pavments, with the Rl debt, §F not paid carfier, due and - payable on CCIGPER 1, 2021 ey
This Security Instrument secares to Fender: o the repavinem of the debl evidenced by ll‘ ok, with intere st,and all renewals,
cxtensions and modifications: (b)) the pasment ol . other sums, with interest, advanced, enider paesgraph B 1o protect the
security of this Security Istrateent. ad (03 tie performanee of Borsower's covenants anad agreaients ander this Security
Instrument and the Noteo For this pugpose, Borrower does herehy mortgage, grant amd conveye-Lender the fullowing
deseribed property locatedk i ook : County. Hiimais:

Lot 4 in the Resubdivision of Lots 3, 4 and 5 in Block 94 in the Original Town of Portiand,
a Subdivision in the Southwest % of Section 31, Township 37 North, Range l4, East of the
third Principal! Meridian, (excepl therefrom the West 96 feet and the South 28 feet of

Lot 5 and the West 96 fect of the Sourh 6 feet of Lot 4 aforesaid) all in Township 37
North, Range 14, East of the Third Principal Meridian, in Cook County, 1llinois.

Tax 1.D. #25-31-338-004

which has the address of 2339 Canal Street, Blue Island [Street, Ciyf,
Hlinois 60406 op Codde] (" Property Address™)

Bage 1V of 6
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TOGETHER W all the iproveinemts now or herea ¢ pio -rly.b:lmgull caseients, rights,
sppurtctiances, rents, rayafnes, nerad. oif and pas nghts and profits, water rights gl stock and all lixtures now or hereatter o
part ol the property. AL replacements and additions shal! alsa be eovered by this Security Insteument. Al of the foregoing is
referred 1o this Securny dustrument as the Propenty.

BORROWIER COVENANTS thit Horrower is lawtully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recond. Borrower wartants
and will defend generally the ttle w abe Property against all claims and dennands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borwer shall pay when due the prineipal of, and intesest on, the
deht evidenced by the Note amd Tite charges due under the Noe, :

2. Monthly Payments of Taxes, Insurance amt Other Charges. Borrower shull include in cach montbly payment,
together with the poncipal and interest s set torth in the Note and any Tate charges, an installment o any (1) taxes and speciad
assessments fevied ar o be devied against the Property, (b feaschold payments or ground rents on the Property, and (¢)
premivms Tor insarasce regaired by paragraph 4,

Fach monthly matalineat for itenss Go, ihand o shall equat one-twellth of thie anmual amounts, as seasomably estimi
by Lender. plus an anwgiesefisient to maintain an additional balince of it more tan one sisth ol the estimated amouis, T
full annual amount for cach sesrshall be accumulated by Lender within « period emding one month hefore an iteny wou
become delinguent. Lender shal? bold the amounts cotleeted in wrust to pay items G, ), and. {¢) before they beenn
delinguent. iy

.

S

I at any time the total of the puvments=iiehd by Lender Tor items o, (hy, and (c), together witl the Tuture montith{
payments tor such itenis payable 1o Lender piior o the due dates of such items, exceeds by more than one-sixth the estimaicd N
amount of pavisents reguired 1o pay such tems ebondue, and iF payments on the Note are current, then Lender shall either
refund the cxeess over one-sixth of the estinided payraedts or credit the exeess over onie-sisth of the estimated payments to
subsequent payments by Borrower, at the option of Borrawer. If the total of the payments made by Borrower for item (), (h),
or (¢} is insulticient W pay the item when due, then Borfowes shall pay to Lender any amount necessary o make up the
deficiency on or before the date the item becomes e,

As tsed v this Seeunty fustrument, = Seeretary™ means the Seeietory of Houwsing and Urban Development or his or her
designee. dnany year i owlich the Lender mast pay amortgage insutazae’ prensum 1o the Secretary, cieh monshly paynient
shall also include vither: o an stallment of e annual morgage insurande premium to be paid by Lender o the Seeretary, or
(i) o monthly charge instead of @ mongage msarance premium if this Seeurity Testrument is held by the Secretary, Fach
monthly instaliment of the mortgage msurance premium shall be inan amount sulféizat to sccumulate the 4l annual mortgage
insurance premium with Lender one smonth prior to the date the full annual mortgage-Saysiance preminm is due 1o e Seerctary
of 1 s Securiy bistroment s Betd byoahe Seeretiry, cach montily charge shall beanine ameunt equal 1o ane-twelfth of
ane-hall pereent of the outstding principat balance due on the Note,

18 Borrower tenders to Lender the full pavaent of all sums secured by this Security Instruments Borrower’ s account shil
be credited with the balance renwining for all installments for items oL (hy, and (o) and any morteaps iosurance premium
instattment that Lender has not beeome obligated o pay io the Secrctary. and Lender shall promptly refard iny excess funds to
Borrower. vmediately prior to i toreclosure sade of the Property or its acquisition by Lender. Borrower sicemmt shall be
credited with any balance remaining for all inaallments for items ras, by, and te).

3. Application of Payments, Al paymens under paragraphs 1 and 2 shab) he applied by Lender as fullows:

First, 1o the montgage isurance premiom o be paid by Lender 1o the Seeretary or to the monthly charge by the Secretary
insteadd of the monthly mongage insurance premium;

Second, o any taxes. speciad issessments, easehold pavments or groond rents, and fire, oo and other hasard msurance
premiums, as reqiored;

Third. v interest due under e Note:

Fourth, 1o amortization of e principal of the Nole;

Fifth, to late charges due ander the Note.

@ -ARiL) Pape 2 of 6
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12, Suecessors and Awipny Boond; Joint and Several Lishility; Co-Signers, The covenants sl ageements of this
Security Instrunient shadl bind and benefit the siecessors and assigns of Tender and Borrower, subject tie the provisions o)
paragraph 9.h, Bortower's vosenants and agreeiments shall be Jaint and several. Any Borrower whe co-agns thes Sceurity
Imstrument bt does por execute the Note o wis co agtting this Seeurity Instrument only (o mwentgage, grint and convey tli
Borrower s imterest 1n the Progrerty under the terms ol this Security instiiments (b iy not personally obligated to pay the sums
seeured by this Security Instrument; and ter agrees thit Lender and any other Borrower way agree to extend, modify. furbear or
ke any avcommmbations with regard to the tenns of s Security Instrument or e Note without that Borrower’s consent.

13, Natices, A notice 1o Borrower provided for in this Seeurity Instrument shal) be given by delivering it or by mailing
i1 by first class maid unbess apphicable faw requires use of aother methed, The notice shald be direeted to the Property Address
or any other address Borgower desipnates by notice to Lender, Any notice o Lender shall be given by first chass mail o
Lender's address stned herein orany address Lender designates by notice 1o Bormwer. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Leader when given as provided o this pacagraph.

K. Goverping Law; Severability. Thiv Sceurily Instrument shall be governed by federal Taw and the aw of the
jurisdtiction in whichAie Propenty is located. Tn the event that any provision or clise of this Security Instrunent or the Note
conflicts with applicable Ve sueh conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eftect without the Zondacting provision. To this end the provisions of this Security Instrument and the Note are declured
1 b severable,

15, Borrower's Capy. Borroweshall be given one conformed copy of this Security Instrument.

16, Awignment of Rents, Borower unconditionally assigns and transfers (o Lender all the rents and revenues of the
Propenty. Bortower authorizes Lesder o Tener s gents (o colleet the tents amd revenues and herehy directs each tenant of the
Property to pay the tents 1o Lender or Lender™s Qgent. However, prior o Lender's notice o Borrower of Borrower's breack of
any covenant or agreement 1 the Security Instrumens, Bogrower shall colieet and receive all rents and revenues of the Property
as trustee for the betelit of Lender and Borrower, Thiz=assignment of rents constitutes an ahsolute assipnment and not an
assignment for additiona] security only,

I Lender gives notiee of breach w Borrower: G all rents sezedved by Borrower shall be held by Borrower as trustee for
benefit of Lender only. 1o be applied to the sums seeured by the Secsstty-nstrument; () Lender shall be entitled to colleet and
receive all of the rents of the Property; and 403 cach tenant of the Pregperce shall pay all rents due amd unpaid jo Lender or
Lender's agent on Lender's wrinten densand 1o the tenant.

. . " ' . . i
Borrower has not exeeuted any prior assignment of the rents and has not aidswiil not perform any act that would prevent .

Lender froms exercising its rights wnder this paragraph 16,

Lender shall notl Be required 1o enter upon, take control of or nmittain the Propenty boforsor afler piving notice of breach
g

0 Borrower. However, Lender or g judicially appointed receiver may do so at any time there'is a breach. Any application of”

rents shall not cure or wiive any default or invalidate any other right or remedy of Lender. This asiignment of remts of the
Propersty shall terminate when the debt secured by the Security Instruntent is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:

17. Foreclusure Procedure, I Lender requires immediate payment in full under paragraph Y, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expénses ineurred in pursaing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of titie

evidence,

8. Release. Upun paytoent of all sums secured by this Security Instrument, Lender shall release this Security Instrupient
withuut charge o Borrower. Burrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right. of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

THES ADJUSTABLE RATE RIDER is made this 23RD duy of
SEPTEMBER . 1991 and is incorporated into and shall be deemed 1o mnend and supplement
the Morigage, Deed aof Trust or Security Deed ("Security Instrument'') of the same date given by the undersigned
¢ Borrower™) Lo sectire Borrower's Note (' Note™) to

THE FIRYT MORTGACGE CORPORATION

the  Leader ) of the same date and covering the property described in the Security Tnstrument and focated al:
2339 CANAL-GTREET, BLUE [SLAND, ILLINOIS 60406

[Pteperty Addbess)

THE NOTE CONTAINY PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOSNTDEY, PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORFOVER MUST PAY.

ADMTIONAL COVENANTS, in addition to_the covenats and apreements nade i the Seearity
Instrumient, Borrower and Lender further covemmt agd agiee as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CrANGES

(A) Change Dale

The interest rate may change on the first day of  JANUARY . 1993 . aned on that day
of cach suceeeding veer, "Change Date”™ meuns each ditte on whick-de interest rate conld chinge.

(B) The Tndex

Bepimming with the Nirst Change Die, the anterest rate will be based onandides, "Index” means the weekty
average vield on United States Treasury Securities adjusted to a constant maturity or <ne year, as made available
by the Federal Reserve Board, "Current Index” means the most recent Index figure available 30 days belore the
Change Date. 1f the Indes {as defined wbove) is no Tonger available, Lender will use asaiew Index any index
preseribed by (e Seeretary (as defined in paragrisph 7e8)5 Lender will give Borrower notice s fie new Index.

() Caleadation of Interest Rate Changes
Ketore each Change Date. Lender will caleulute o new interest rate by adding a margin af
TWO percentags poimi(s) ( 2.0 “rtothe
Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125% 1 Subject 1o the
limits stated in paragraph 503 of this Note, this rounded amount will be the new interest rate until the next
Change Die,

(Iy Limits on Interest Rate Changes

The interest rate will never increase or decrease hy more thun noe percentage point (1.0%) on any single
Change Pate. The interest rate will never be more than five pereentage points (5.0%) higher or lower than the
initial imerest rte stated in paragraph 2 of this Note.

‘ Pugee 1 of 2 FEA Moltistite ARM Rider - 2/91
@-591'9@“ VIME MOBTGAGE FORMS  CEUH291 6100 (B00HIY 7701
il

AU AN




91495852

UNOFFICIAL COPY

240 ¢ Hivy

[ MMUTPA AN 05 PIAINIY T ] YT wepy] aeds] -

Javaagg- LEE T RN
¥

{[eagT A J 1Rag)Y™ ™

13modng - Lawoageng]

‘1‘?i%T"; RS .
; _,_' s ' /

SV E Lz 13
STUEOR D gD C

AIPY oy
MORISAIPY ST UT PARIRIEOY SIUTUI W00 PUE ST30 YLl S2AEe pur ~1daoor pwesing - W' 1g ONINDIS ("

“APFLEE ST HITNN 0] PUFLLIP 311 21010 PRUTING g
SE AN STUE U282 AQRIERISST JOU ST PUTHISP U0 ISP I n UGS SS30N3 3T WAL 01 BOHRS g » 1apu']
Ardiund o uaesrd seopagdde ag can moNn A Rz s gaen uauned s e ey poanbag
(1) 30 TANION ]I T U1 POIRIS BaM] AR PINOUS ORI T2 050 311 o1 [FIho 2580 2IPT oo, AL I Qo))
WA IR AR SN SUR 0 JaNMeIIng o1 WM M PERREP 1 20N o doiide s seg awenog] aag)
AU SJNTN © UT PORIS UIXG DAL PINOYS GIREN DT IR R 240 SUIPIAIND sJnows uawand sjgueow
SPPUL 1DM0II0Y PUR ISBARIP I JO AN0U S[AUT AT 01 PAJIE; SPUY L] T PATap Sy s e g gdeadeasd
LN PIOIIN 01 PARIIIWD Junoue uau e Sppso agr ) casmen paanhn e aned s oopua ] e siep
GT UMYE S8R FHLLADOO 2D A AP 0] 0N SO o chiy qdRidesed s 0Upaese ok pojepioes jumene
watsed Sppuow g ur s Sur sed on DuRRIHYe I AT ERGS J3wodioge oy sIgE e e gdeadend
Aq panabas saduryd O 30U JT AMOLOY UIAE SE IPUX T IMIP SAEP g7 IR0 2 saniob s 0P uawied
18I 35 U0 FUINNIEAG N SPIUOUE WA ) U OESARD B SN0 RGS Sawestoy) s radumg )y gl ne svnaagg

AUOMY JPR MoN S O (i pur g sl gitn 200Rpiooar ul pHRIRMED F08 RA0RN W Y

' sanuRy, Yy JO I 20 (1))

:

ST OF AN IOIE W) Sg PARNDAT A SR SN TR0 3R SO (1110) PHE IR ARG Lot i
ATy Ay SUNEIRDEY JO POLPAE AYE (1) PAYMIYNA S 1IR3 PUE NapR] 1udLn ) g Eea e o s
A[YIRIOW WRT YT (4D TIRE IS2A3008 WA D) (57 TOIRE INAENUT Pl A1 D CIRCE ATUR) YLD "\nnuuu A1 e arp
) (D) YL 1S IS PUR Canp SEounowir uawsed Sppuoar wau g aopayg <Avp el seay un‘s'!:i AT EINRTT AT
By umews A Td S[Iom PUR M1 ISMUNUE 3T AFURYD W 0 N0U0H 0 D000 T TN Py |

saduRL)) J0 nox ()
i
: i pue pdinud. o nmm-imh At w2 )
JO IUROSE Y1 ag [t vormpraea sy jo apnsan g p  redeuiad o sieowededand Sue o unowe muF\'q (IR TART IR
at) ue uaursad uf RREAP OU AR PRY I JE IR FURY) AL U PaNO 3 piros gaigs asurpe prdousd predun
AP SO AT Cuotepnop yons Jurpea up cseamed qenba SpEnumsgns gdnes el fpaoiun wau gk
awep Qumew gz w gy waouegy pdibuud predun sy Sedar o Gessaaou ag proow gangs alager poe pedouod
JO wawdrd ARpPUOW 0 JUNKE 2 ARJAED [[In IDPUF] AIR(] Ay v ouo saduegy o pfivoun g
Fduey) Judmieg jo uoneinope,y ()




