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RECORD AND RETURN TO: MAIL TO
EMPBANQUE CAPITAL CORP.
850 EAST HIGGINS ROAD-SUITE 1?1!"%-%..”

SCHAUMBURG, ILLINOIS 60173 ?:,,fj e

_J {Space Above This Line For Recording Dataj

FHA Case No.

State of Ninois MORTGAGE 131+ 6485001703

847376
THIS MORTGAGE ("Security jzstrument™) is made on SEPTEMBER 17, 1991 . The Mortgagor is
LOURDES Q. SILVESTRI, SPINSTER
4734 WELLINGTON, CHICAGO, TLLINOIS 60641 R
("Borrower”), This Security Instrument is given 3o ) ey e ‘ ST i
. . ; ._ ’:-J d ;... 4 ._:n.;_— _‘-‘ ;. --‘; .,r*_:. .‘_, ‘;
EMPBANQUE CAPITAL CORP. "

3
which is organized and existing under the lawsof  THE STATE . OF NEW YORK ' , and whose Wb
address1is  ONE OLD COUNTRY ROAD %

CARLE PLACE, NEW YORK 11514 (lender™). Borrower nwes Lender the principal sumof
ONE HUNDRED FIFTY THOUSAND FIVE HUNDRED TEN AND 00/100 ~d
Na

Jollars (U5, % 150,510.00 ).

Thts debt is evidenced by Borrower's note dated the sume date ns this Se uritv instrument ("Note™), which provides for
monthly pavments, with the full debt, it not paid carlier, due and payable on TUBER 1, 2021
This Security Instrument secures to Lender: (a) the repiyment of the debt L\Jldbnl.td hy the Nate, with interest, and all n.m.waln
extensions and modifications; (b} the payment of all other sums, with inferest, advanced under parageaph 6 to protect the
security of this Security Instrument; and () the performance of Borrower's covenants and bgreements under this Security
Instrument and the Note, For this pumpose, Borrower does hereby morigige, grant and conviy to Lender the following
described property located in CCOK County, Winois:

LOT 224 IN KOESTER AND ZANDER'S SECTION LINE SUBDIVISION 1N THE

NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 40 MORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY.

ILLINCIS.

13-27-108-039 [

which has the address of 4734 WELLINGTON, CHICAGO /) 1 ' [Street, City],
Hinois 60641 {Zip Code} ("Property Address™y;

/n rﬁ Hinvis Mortgnge - 211

nesi 609
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4. Fire, Floud and O InZir irit tin 1 \;um :luzrmpgrty, whether now in

- crisfence of subsequently erected, agrinst any huzards, casualtics, wnd’ umlmgcnuu. “inch dmb fire, Tor which Leader reguises
insurance. This msurance shall be maintained in the amounts and for the periods that Lender requices. Borrower shadl also
insure al) improvements on the Property, whether now in existence or suhsequently erected, against loss by flomds o the extent
required by the Sveretary. Al insusance shall be casried with companies approved by Lender. The insurnnce policies and any
renewals shal) be held by Lender and shall include loss puyable clauses in favor of, and in o form aceeptable 1o, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed 1w make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds muy be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, fiest to any
delinquent amounts applied in the order tn paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the pruceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such piyments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Securily Instrument shall be paid to the
entity legally entitizd thereto.

In the event of (orclosure of this Seeurity Instrument or other transler of title to the Propeny that extinguishes the
indebtedness, alf right, 0k od witerest of Borrower in und 1o insurance policies in foree shall pass to the purchaser.

S, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehnlds,  Borrower shall oces's) establish, and use the Property as Borrower’s prineipal restdence within sixty days after
the execution af this Secunly Instrument shdoshall continue o oceupy the Property as Borrower's principal residence for at least
one year afler the date of occupancy, unless the Seeretary determines this requirement will cause undue hardship tor Borrower,
or unless extenuating crreumstances exist vhica are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating cireumstances. Bosrower shall not comrat waste or destroy, damage or substuntinlly change the Property or allow
the Property to deferiorate, reisonable wear and tr sxeepted. Lender may inspect the Property 1f the Propenty i vacant or
ahandoned er the Joan is in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Propenty. Borrower shall also bu in default if Borrower, duing the loan application process, gave materially false or inaceurate
mformation or statements 1o Lender (or failed o provide Leadcr with any material informition) i connection with the loan Qo

' evidenced by the Note, including, but not fimited to, representacans concerning Borrower's occupsncy of the Propesty s a b
principal residence. I this Security Instrument is on a leaschold, Gedrower shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leaschold and fee tite sitelt a0t be muerged upless Lender agrees to the merger in 8
writiny. . s

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and fmpositions that are mot mcluded 0 parngraph 2, Borrezer shall pay these obligations on time
directly to the entity which is owed the payment. I failore to pay would adversely atfectender’s interest in the Property, upon
Lender's request Borrower shall promgily furnish to Lender receipts evidencing these payments

1 Borrower fals o make these payments or the payments reguired by paragraph 2, or Ly peeform any other covenants
and agrecments contained in this Security Instrument, or there is n legal proceeding that may significanty attect Lender's rights
in the Property (such as & proceeding in hanksuptey, tor condemnation or to enforee Jaws or regulationg, then Lender may do
and pay whatever is necessary to profect the vidue of the Property and Lender's nights in the Property, ticiiding payment of -
tases, hazard insurance and other ilems mentioned in piragraph 2,

Any amounts disbursed by Lender under this puresgraph shalt become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, @t the Note rate, and at the option of
Lender, shall be immedintely due and payable.

7. Condemmation. The proceeds of any award or claim for demages, direet or consequential, in commection with any
condemnation or other taking of any pant of the Property, or for conveyance in place of condemmation, are herehy assigned and
shall e paid to Lender to the extent of the full amount of the indehledness that remuins unpatd under the Note and this Security
Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Securily Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shail not extend or postpone the due date of the monthly payments, Wthh ATE
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12. Suceessors and Ass =faiht o Ah 0 ¢ t." ts andd spreements of this

. Sectty Instrument shall bind and benelit the successors and assigns a! ender and Birrower, suh]ul to the provisions of
paragraph 9.b. Borrower's coverants and agreements shiadl be joint and several. Any Borrower who co-signs his Secanty
Instrument but does not execate the Note: (a) is co-stgnitg this Sceonty Instrument only to mortgnge, grant and convey that
Borrower's interest in the Property under the terms of this Secunity Instrument; (b) is not personally obligated to pay the sums
secured by this Security [astrument; and {c) agrees thal Lender and any other Borrower may agree to extend, madify, forbear or
make any accommixlations with regard 1o the terms of this Security Instrument or the Note without that Borrawer's consent.

13. Notices. Any notice to Barrower provided for in this Securily Instrument shalf be given by defivering it or by mailing
it by first class mai! unless applicable law requires use of another method, The aotice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall he given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any nilice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severahility. This Sceurily Instrament shall be governed by federal law and the law of the
jurisdiction in which/th: Property is located. In ahe event thit any provision or clause of this Securily Instrament or the Note
contlicts with spplicabie 2aw, such conflict shall not affect other provisions of this Security Instrument or the Note which cin be
given effect without the zonflicting provision, To this end the provisions of this Seeurity nstrument and the Note are declired
to be severable,

15, Borrower’s Copy. Borrawer shull be given one conformed copy of this Security Instrumunt.

16. Assignment of Rents, Borrowe unconditionally assigns and translers 1o Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or Sopuer's agents to collect the rents and revenues and hercby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior (o Lender's notice to Borrower of Borrower's hreach of
any covenant or agreement in the Security Instrumert; Borrower shall collect and receive all rents and revenues of the Property
as trustee for the henefit of Lender and Borrower"rhis assignment of rents constitules an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: () sl ren's received by Borrower shall be held by Borrower ns tristee for
benefit of Lender only, to be applicd to the sums secured by the Geeurity Instrument; (b Lender shal) be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay al) rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has nof exccuted any prior assignmen? of the rents and has not angd™sall not perform any act that would prevent
Lender from exercising its rights under this prragraph {6,

Lender shall not be required 1o enter upon, lake control of or maintain the Property/oefore or after giving notice of breach
to Borrawer. However, Lender or a judicially appointed receiver may do so at any lime there is o hreach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender._This assignment of rents of the
Property shall terminate when the debt secured by the Seeurity Insteument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Fureclosure Procedure, ' Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall he entitled 1o collect all expenses incurred in pursuing the
remiedies provided in this paragraph V7, including, but not fimited to, reasonable attorneys’ fees and costs of title

evidenee,

i8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrawer, Borrower shall pay any recordation casts,

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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