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{Name)
BEOUITY MORTGAGE CORPORATION
o - {Address)

1920 HIGHLAND AVENUE, SUITE 210

MORTGAGE LOMBARD, ILLINCIS 60148

THIS MORTGAGE is made this 13th dayof Scptember
1991 |, between the Mortgagor, WILLIE YARBER and MARIE YARBFR, HIS WIFE
{herein “"Borrower’’), and the Mortgagee,

]

HIOL4O0Y 6L 1o

BQUITY MORTGAGE CQORPCRATION ‘
. a corporation organized and
existing under the lawsof ~ THE STATE OF ILLINOIS o
whose address is 1920 HIGHLAND AVmJE, SUITE 210, LOMBARD, TLLINOIS 60148 '
{herein *‘Lender'”).

+

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. $ 15,000.00 .
which indebtedner. is evidenced by Borrower's note dated September 13, 1991 and extensions and renewals
thereof (herein 'Nat:'), providing for monthly installments of principal and mterest. Mth the balance of indebtedness.
if not sooner paid. d-c and payable on September 18, 1926

TO SECURE to Lend’r *he repayment of the indebtedness evidenced by the Note, with interest thercon; the paymem
of all other sums, with wzérest thereon, advanced in accordance herewith to protect the security of this Mortgage: snd.
the performance of the covenurzs and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lenderzhe folluwsay described pmpertylocated in the County of oK . State of

lllinois: N
LOT 3 (EXCFPT THE NORTW{ 5 FEFET AND EXCEPT THE SOUTH 20 FEET) TN BRLOCK 6 . fa
IN THE RESUBDIVISION OF ZLOCK 12 AND PART OF BLOCKS 5, 6, 7 AND 8 IN )
SISSON AND NEWMAN'S SOUTH FAGLEWOOD SUBDIVISION OF THE NORTHWEST 1/4 OF y-
SECTION 4, TOWNSHIP 37 NORT:!, RANGE 14, EAST OF THE THIRD PRINCIPAL ‘2:
MERIDIAN, IN O0OK COUNTY, ILLIMOTS,

. DEF1-01 RICANDIHGS $13.29
o TRILIL TraM $730 09/23/91 13:22:00
. 06 F ®W-PA1-4PF 170

0
TTCO0K CIUNTT RECPRDER

rat,

91499170

TAX I.D. # 25-04-102-016

S
%

which has the address of ™ ¢ 8726 SOUTH LOWE . CHICAGO 7
’ N {Street) [City)
[Ulinois 60620 {herein “Property Address™) ‘
. fip ﬂ:-delb

-

TOGETHER with ali the improvements now or hereafier erecied on the property, and all easements. rights,
appurtenances and renis all of which shall be deemed to be and remain a part of the property cavered by this Mortgage:
and alt of the foregoing. together with said properiy (or the leaschold estate if this Morigage is on a leaschold) are
hereinafier referred to as the “*Property.”

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right 10 mortgagc.
grant and convey the Property. and tha the Propeny is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property agninst all clalms and demands,
subject to encumbrances of record.
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UNIFORM COVENANTY Bgriuwpram | ¢ rput)s 1o :
1. Payment of PrImlEJN @PF::I* i shil 1&\1_[)”_ 1y mue The principal wid interess
indebiedness cvidenced by the Note undTate charges as provided in the Nate:

2. Funds for Taxes and Insurance. Subject to applicable taw or a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note. until-the Nate is’ paid
in full. a sum therein “Funds™) equal 10 one-twelfth of the yearly taxes and assessments (including condominium and -
planned unit development assessments, if’ any) which may attain priority over this Morgage and ground rents on the
Property. if any. plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from timie 1o time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Burrower shall not be obligated to make
such payments of Funds 1o Lender to the extent that Borrower makes such payments 1o the holder of i prior mortgage or
deed of trust if such holder is an institutionat lender. , ' o

If Borrower pays Funds to Lender, the Funds shall be held in an institution the,deposity or. ageounts of which ﬁr'gj_t
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an instituion). Lender shall appiv
the Funds to pay said taxes, assessments, insurance premiums and ground rents. [.ender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compuing satd assessments and bills, unless Lender
pays Borrower interest on the Funds snd applicable luw permits Lender te make such a charge. Borrowerand Lender «
may agree in writing at the time of execution of this Morigage that interest on the Funds shall be pmd to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid; Lender shall not be required o pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrewer, without charge. #n annudl acesinting of
the Funds showing credits and debits so the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledgid a' additional security for the sums secured by this Mortgage. L R

1f the amount o7the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates of taxes! assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, st Borrower’s option,
either promptiy repaid 2 Sorrower or credited to Borrower on monthly instaliments of Flinds. 1f the amount of
the Funds held by Lender shulnot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due. Borrower shall pay. (o Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all surns z2cured by this Mortgasge, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph'17 boreof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediatelvarior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as ( cre/fit against the sums secured by this Morigage.

3. Application of Payments. Unless apylicahle law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall L«.urplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof. then to interect ravable on the Nate, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust: Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agroement with a lien which has priority over this Mortgage.
including Borrower’s covenants to make payments when due. Borrower shall pay ot cause to be paid olf taxes,
assessments and other charges. fines and impositions atiriburabie to the Property which may attain a priority over 1his
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemeics {ow existing or hereafter erected on-the Property
insured against loss by fire. hazards included within the term "‘exteniel coverage”. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may 1:0uire.

The insurance carrier providing the insurance shall be chosen by Borrowersubject (o approval by Lender: provided.
that such approval shall not be unreasonably withheld. AN insurance polic.es ane renewals thereof shall be in a form
acceplable 1o Lender and shall include a standard morgage clause in favor of <nd in a form acceptable 1o Lender,
Lender shall have the right to hold the policies and renewals thereol. subject ta 1he Wrms of any mortgage, deed of trust
or other securily agrecment with a Nen which has priority over this Morigage.

In the event of foss, Borrower shall give prompt notice to the insurance, carrier and Lender. Lender may mak
proof of loss if not made promptly by Borrower. '

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withiz-20 days from the date
notice is mailed by Lender to Borrower.that the insurance carrier offers to settie a claim for insiirani e benefits, Lendaris
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or rrpeiv of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaschalds; Condominlums; Planned Unit De’eicpments. Hor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterio=7.tion af the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Martgage is on a unit
in a condominium or a planned unit deveiopment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-liws itnd re'gul;i-y :
tions of the condominium or planned unit development. and constituent documents. - N

7. Protection of Lender's Secarity. If Borrower fails to perform the covenants and agreements contained in this®
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender. at Lender's option, upon notice to Borrower. may make such appearances, disburse such sums, inctuding
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in etfect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. ‘ -

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, al the Note rate, shall
become additional indebtedness of Borrower secured by this Mortguge. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payabie upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. luspection. Lender may make or cause to be made reasanable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any: such inspection specifying reasonable cause therefor
related to Leader's interest in the Propenty. ‘

9. Condemnation. The proceeds of any award or claim for damages, direet or conseguential, in connection with
any condemnation or other taking of the Propetty, ar part thereal, or for conveyance in licu of condemnation. are
hereby assigned and shall be paid to Lender, subject 10 the terms of any mortgage, deed of trust ot other security agree-
ment with a lien which has priority over this Mortgage.

iiasiin Dabhion b Ll i G
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