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MORTGAGE

THIS MORTGAGE “Sccurits Instrument™) is given on September 16,

19....9.1..AThemong:ﬁgcris PORFIRIO BANDA and FLORENC

EF Bt-c4 @

Borrower owes Lender the nripzipal sum of

/ Dollars (U S. 5....22,000,00........). This debt is evidenced by Borrower's note
dated the same date as this Securicv !nslrumcng("ch"). whj'\.ch %r&gi()dcs for monthly payments, with the full debt, if not
paid earlier, due and payable ofe? e S eptember 1, This Security Instrument
secures to Lender: (a) the repaymen. o the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b} the payment of all Gin<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performanc<of Borrower's covenants and agreements under this Sccurity Enstrument and
the Note. For this purpose, Barrower does 1ereby morigage, grant and convey to Lender the following described property
10CAIEA IN ..o eecvrer e rire e e D e Coa County, Illinois:

Lot Thirty Three (33) in Block Sin—(6) in the Kedize Avenue Land Association
Subdivision being a Subdivision of the Seurth Thirty (30) acres (except the Socuth 83
feet thereof) of East Half (i1/2) of Noith East Quarter (1/4) of Section Twenty Six
(26), Township Thirty Nine (39) Narth, &ange Thirteen (13), East of the Third
Principal Meridian, in Cook County, Illinolc

PIN # 16-26-229-010-0000

Y
\
“\ﬁ
X

/

2528 South Christiana Avenue . Chicago .. .
[Street] {City]

Iiinois ("*Property Address™);
tZip Code)

which has the addressof ...........

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JILLINOIS —single Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/83
44713 BAF SYSTEMS é:':‘o::ggulg
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19. Acceleration; Remedies. Lender shail give notice to ower priof 1o acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (bot not prior to acceleration under paragraphs 13and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the
defauit: (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured:
and (d) that failure to cure the default on nr before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalf further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and fareclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to coflect ail expenses incurred in pursning the remedies provided in this paragraph 19. including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redempticn following judicial sale, Lender (in person. by agent or by judicially
appointed receiver) shall be entitled to enter upoa, take possession of and manage the Property and to collect 1he rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first (o paymens of the
costs of management of the Property and collection of renss, including, but not limited to. receiver’s fecs. premiums on
receiver’s bonds and reasonabie attormeys’ fees, and then 10 the sums secured by this Secuniiy Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiv o of Homestead. Borrower waives all right of homestead exemption in the Propeny.

23, Riues > .0 this Security Instrument. IT one or mare riders are executed by Borrower and recorded rogether wisth
this Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the cojenints and agreements of this Security Instrument as if the riderfs) were a part of this Security

Instroment. [Check apncable box(es)]

[71 Adjustable iy Rider ] Condominium Rider T 24 Family Rider
(7] Graduated Paym-at: Rider ["] Planned Unit Development Rider e
%] Other(s) [specify] 1.-4-FAMILY RIDER Assigmment of Rents it
()]
By SIGNING BELOW, Borrowier accepts and agrees to the terms and covenams coutazined iz tins Secarity <
Instrument and in any rider(s} executed by Bormower and recorded with it : ,c,,[
oy, =
A i) A [ g
‘Wfﬁ oeASealy L1
Porfirio Banda —Borrower
! - i .
,Eé@?’vazz@:z GELENLE T . .(Seal)
o Alorencia Banda BerTawer
(Space Beiow Ths Lo Jur Adcks o ]
B |
\;ﬂ A !-/ /Z;'r
UNIVERSAL SAVIHGS AND LOAN,
* ASSCCHTIOM
1800 23culn Histu -
' Chicage, iinges  Coodn
STATEOF .....AHdneds...............
§S: R 3
COUNTYOF ......509% ... ............ Lo e
L — J "«‘ — ‘;t'
the undersigned
§ SR g- ........................ . a No Putlic in and for sald county and state, do hereby certify that
................. Porfirio Bamda and Florencia Banda, his wife . . . _ . personally anpeared
before me and iadare) known or proved to me 19 be the person(s) who, being informed of the contenis of the foregoing instrument,
have executed same, and acknowledged said instrumentto be........ thelx.... ... free and voluntary act and deed and that
(his, her, thein)
e.....they executed said instrument for the purposes and uses therein et forth.
(he, she, they)
Witness my hand and official seal this....... iécth........ s day of .. Seprember. ... ... ...c.o..o.o. . 19.891..
My Commissifi Expires: OFFICIAL SE;;»TE N . - ’ j -
LORRAINE 6. Xi v ;
NOTARS DR1IC €7 ATE CF WLINIS rlpeacris: L. T addlee SEAY ‘
puy COPweiSiiles EXR MAY 10 U 2 Natary Public

-This instrument was prepared by...S3W08 W (0000, 1800  SA0YR° Ba1<Ead " SEPpag - - - r-rrcore- ceeena
7 Chicaga, Illinois 63606
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1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when duce
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™} equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) vearly
leasehold pasyments or grouad rents on the Property, if any; {c} vearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteced by u federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Fuads and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower's option, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaryts make up the deficiency in one or more payments as required by Lender.

Upon paymiat in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lénder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prise 2othe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagainst the sums secured by this Seeurity Instrument.

3. Application of ?s; ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be arplis3: first, to late charges due under the Note; second, to prepayment charges due under the
Notc; third, to amounts payabld ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens.  Bor Gwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground renis, if any.
Borrower shall pay these obligations in<b . manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘owed zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow :r mikes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any(lier. which has priority over this Security Instrument unless Borrower: (a)
aprees in writing 10 the payment of the obligatioa sCcu e by the lien in & manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ot thy lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/chis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority_over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lizn or 1d&e Hne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverienis now existing or hereafter erected on the Property
insured against loss by fire, buzards included within the term “extender ciiverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amowiits/and for the periods that Lender requires. The
tnsurance carrier providing the insurance shall be chosen by Borrowes/subject ta Lender's approval which shall not be
unreasonably withheld.

All tnsurance policies and renewals shall be acceptable to Lender and sheli include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires) Poirower shall promptly give to Lender
all receipis of paid premiums and renewal noiices. In the event of loss, Borrower shai Zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insarance proceeds shail be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Geourity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insvrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eiicess paid to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thava®C iisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiltho ot extend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leasehiolds,  Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or comumit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate. for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a Hen which has priority over this Security
Enstrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Nate rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment
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THIS 1-4 FAMILY RIDER 1 made this 16Ehguy o September
and is incorporated into and shall be deemed to amend and supplcm;.nl the Mortguge, Du.uJ uf ’lru».l ur Sccurity Deed
(the “Secunty Instrument™) of the same date given by the undersigned tthe “Borrower™) e secure Borrower's Note to
. tthe “Lender™
of the same date d.lld covering the propenty described in the Securniny Inslmtm.nl and Im.m.d H

2529  South, _Chicago,  Illinois _ 60623

[FPropen;, -u!rln-'.‘.|

1-4 FAMILY COVENANTS. In additton to the covenants and agreements made in the Scecunity Instrument, Borrower
and Lender funher covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agree to or make a change in the
use of the Property or its zoning classification, uniess Lender has agreed in writing to the change. Borrower shail comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Propeny.

B. SUBORDJVATE LIENS. Except as permilted by feders! faw, Borrower shall not allow any lien inferior to the
Security Instruriien“to be perfected against the Property without Lender’s prior written permission

C. RENT LOSS "NSURANCE. Bormower shall maintain insurance against rent loss in addition to the other hazards
for which insprance <“oguired by Uniform Covenani §

D. “BORROWER'S RiGHT TO REINSTATE" DELETED. Uniform Covenant I8 1y deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's reguest, Bormower shall assign to Lender all leases of the Property
and all security deposits made an /connection with leases of the Propeny. Upon the assignment, Lender shall have the
right to modify, extend or terminaie the existing leases and 1o execute new leases, in Lendes™s sole discretion. As used in
this paragraph E. the word “lease™ ynall mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Bofrower unconditionally assigns and transters to Lender all the rents and revenues
of the Propenty. Borrower authorizes Lende| or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lenderor Lesder's agents. However. prior to Lender’s Notice 1o Borrower of
Borrower's breach of any covenant or agreemeat.in.the Security Instrument. Borrower shall collect and receive all rents
and revenues of the Property as frusiee for the banefit of Lender and Borrower. This assignment of rents consiitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives natice of breach to Borrower: (i) ail rescigeceived by Borrower shall be held by Borrower ox trustee
for benefit of Lender only, 1o be applied 1o the sums secred by the Sceunty Instrument; (i) Lender shall be entitled to
collect and recetve al) of the rents of the Propenay; and (iii}) ¢ichitenant of the Properny shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand 1o Whefienant.

Borrower has nol executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take controi of or macntain the Propeny before or after giving notice of
breach to Borrower. However. Lender or o judicially appuinted receivr mav.do so at any time there is 2 breach. Any
application of rents shall not cure or waive any default or invalidaie any ofner ight or remedy of Lender. This ussign-
ment of rents of the Propenty shall terminate when the debt secured by thoSerurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which Lender has

an interest shall be a breach under the Security Instrument and Lender may invoke/am” of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrcc-; ta the termis and provisions contained in this 1-4 Family Rider.

A (Seal)
-Bovrower

S2S00516
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UNIVERSAL SAVINGS AND LOAN
ASSOCIATION

1800 South Haigted Shreet

Chicago. llitinois ©Lo03

MULTISTATE 1-4 FAMILY RIDER — Fannie MatsFreddie Mac Unitorm Instrument Form 3170 10785
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