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“\ MORTGAGE

THIS MORTGAGE (“Secumy Instrument™) is given on L AEPREMAAL. Lda .
19..91... The meiiQagoris ........... Jackie W. Oakes and. Emma.L..Oakes..his.wife..
......................................................................... {**'Borrower"). This Security Instrument is given lo

JHE. CHICAGQ. MEIGHTS NATTONAT. BANK cooocoovvo e mre e ereessasencens , which is organized and cxmmg
under the laws of cha Mnited. . Staktes.ef. . America....... , and Whise addTess 15 .oovivieeiiveiinee e e
1030, . Dixie. Hwyrl. Chicago.Hedghts,.. L. 6041l e
Borrower owes Lende: thr nrmctpal sumof ..0ne. Nundred. Twenty. . Thausand. and..na/lQ0==
- 9--== —Dollars (U.S. $120,000...00...........). This debt is evidenced by Borrower’s nole
dalcd the same daw as lhm el uruy lnslrumenl {**No1e'"), which prowdcs for manthly payments, with the full debt, if not
paid earlier, due and payable or’. JMay s L This Security Instrument

secures to Lender: (a) the repay r\.m Df the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ~cher sums, with interest. advanced under paragroph 7 to protect the security of this
Security Instrument; and (c) the perfarria-ice of Borrower’s covenants and agreements ander this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lend or the foliowing described property
10CATEA N ceveeer e e Lot 3 SRRV County, Ilinois:

Lot 102 in Arthur T. McIntosh and flompany's Miller Woods, being a subdivision of

part of the South 1/2 of Section 3%, Toawnship 35 North, Range 14, East of the Third
Principal Meridian, in Cook County, Ftrlincis.

Permanent Index No.: 32-34-302-001-Q30C

<L
-
[y
<
<
¥4
X
-l
which has the address of .....212 E. 34th Street . e, . Chicage Heights
(Street] ICity] '
Hhnois .o B0 (“*Property Address™)
{2 Codel

TOGETHER WITH all the improvements now or hereafler erected on the property, and all ecasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall alvo be covered by this Security Enstrument. All of the
foregoing is referred toin this Sccurity Instrument as the “Property.™

BorprowER CovENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend penerally the title o the Property against all claims and demands, subject 1o any
encumbrances of record.

T SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited sarations by jurisdiction 1o constitute a umform security instrument caveriag real property.

ILLINOIS—singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEORDER FAOM ILLIANA FINANCIAL. INC
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Mote snd any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in ful), a sum (*Funds"} equal 1o
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢} yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These ilems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institutian). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required (o pay Borrower any interest ar earmings on the Funds, Lender
shali give to Barrower, without charge, an annual accounting of the Funds showing credits nnd debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shali exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Barrower's oriion, cither promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the@un ds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary temake up the deficiency in one or more payments as required by Lender.,

Upon paymescin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by (enider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latar
than immediately pric t¢ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aga‘is) the sums secured by this Security Instrument.

3. Application of Parawents.  Unless applicable law provides otherwise, al! payments received by Lender under
paragraphs 1 and 2 shall be apried: first, te late charges due under the Note; second, ta prepayment charges due under the
Note; third. to amounts payable urder paragraph 2; fourth, 10 interest due; and last, 1o principal due,

4. Charges; Liens. Borrowrrshall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priorit! oser this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in.tne manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owid payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowar makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iie7i which has priority over this Security Insirumeni uniess Borrower: (a)
agrees in writing to the payment of the obligation s=curid by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tid hien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of any priUu( the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t0 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovey this Security Instrument, Lender may give Borrower. a
notice identifying the lien. Borrower shall satisfy the lien or tul< rae or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrawer shall keep the improvemont, sow existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term “extendad foverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 2=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subjesito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andasheyl include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Larrower shall promptly give to Lender
all recetpts of paid premiums and rencwal notices. In the event of loss, Borrower siul Zive prompt notice to the insurance
carriet and Lender. Lender may make proof of loss if not made promptly hy Borrower.,

Unless Lender and Borrower otherwise agree in writing, insuriance proceeds shall be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender™s secunity is not lesscned. If the
restoration or repair is not economically feasible or Lender's security would be lessened. tue insusance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any elccess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that b2 iisurance carrier has
offered to settle a clatm, then Lender may collect the insurance proceeds. Lender may use the procecds (o vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey seriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail wot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass te Lender to the extent of the sums secured by this Security
Instrument immediatcly prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or subsiantially
change the Property, ailow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the mergerin writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails ta perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {(such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrawer

requesting payrnent.
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UNOF mtfeddrdartC OPY:

THIS PAYMENT RIDER is made chis ... 24th. . day of .. September, 1991 . ... ... .. and js
incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same dace given by the undersigned (the “Borrower™) o secure Borrower's
Note ta The.Chicage . Heighrs National Bauk,. 1030 Dixie Highway.. Ghicage Heights,. ... .

LG ILAneds. L BOA L e e et (the "Lender™)
of the same dare and covering the property described in che Security Instrument and located at:

[Propesey Addeen!

ADDITIONAL COVENANTS. In addition to the covenants and agreemenes made in che Security [nserument, Borrower
and Lender further covenanc and agree as follows:
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST
The Note provides for scheduled paymenes of principal and interest as follows:
3. PAYMENTS
(A) Scheduled Payments
I will pay orincipal and interese by making payments when scheduled:
I wili maxe SO payments of $.1.030.39. ... each on the
of each
beginning on  .May. 1, 1992
I will make raynients as follows:
Interest o/ the amount of credit outstanding during the construction period
will be paid wonthly, followed by 59 payments of $1,0330.99 wmonthly beginning
5/01/92 and ons nayment of $116,723.82 due 5/01/97.

@® [n addition to the paymears discribed above, | will pay a “balloon payment” of $3.336,,723,.82 .
on....May.1,.1997........7 ... .~ The Norte Holder will deliver or mail te me notice priof to maturity
thar the balloon payment s duz. Thais notice will state the balloon payment amount and che date chac
it is due.

(B) Maturity Date and Place of Paymuris

I wiil make these payments as scheduled o2l 1 have paid all of the principal and inrerest and any other
charges described below thar I may owe under «tis Note. My scheduled payments will be applied co interest
before principal. I, on May. . L,..1897 . . 1 still owe amounts
under this Nore, I will pay those amounces in full on thac dace, which is called the "maruricy dare.”

I will make my scheduled paymenss ar The, Chicage Heights Bational Bank, ... ... ... ...
1030 pixie. Highway.. Chicage Heights, Il1linods 60401 . ... ... or at a different
place if required by the Note Holder.

B. FUNDS FOR TAXES AND INSURANCE

[Mark one}

[J Uniform Covenanr 2 of che Security Instrument is waived by she Lender,

Uniform Covenanc 2 of che Security Instrumenc js amended (o read as follows:

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations

1 will pay to Lender all amounes necessary to pay fuc cukes, assessmends, deaschold payments or ground
rents (if any), and hazard insurince on the Properey and morcgage insurance ¢rany). [ will pay chose amounts
to Lender unless Lender tells me, in wricing, chac 1 do not have to do so, or unlest vhe law requires otherwise.
[ will make those payments on the same day that my scheduled payments of prineipal and incerese are due under
the Norce.

Each of mv payments under this Paragraph 2 will be the sum of the fullowing:

(i) The estimared vearly raxes and assessments on the Properey which under the 2w, may be superior

to this Security Instrument, divided by the number of scheduled payments in advsian plus,

(ii) The estimared vearly leasehold payments or ground rents on the Properey, i anye divided by the
number of scheduled payments in a vear; plus,

(iti) The estimared yearly premium for hazard insurance covering the Property, divided by che number
of scheduled payvments in a year; plus,

(v} The estimared yearly premium for mortgage insurance (it any), divided by the number of scheduled
payments in i year.

Lender will estimare from time to time my yearly taxes, assessmenes, teasehold payments or ground rencs
and insurance premiums, which will be calied the “escrow icems.” Lender will use existing assessments and bills
and reasonable escimartes of furure assessments and bills. The amounts that 1 pay to Lender for escrow frems
under chis Paragraph 2 will be ralled che “Funds.”

(B) Lender's Obligations

Lender will keep the Funds in a savings or banking institucion which has its deposits or accounts insured
or guaranceed by a federal or stare agency. If Lender is such an insttucion, Lender may hold che Funds. Excepe
as described in chis Paragraph 2, Lender will use the Funds to pay the escrow items. Lender will give to me,
without charge, an annual accounting of the Funds. Thar accounting muse show all additions co and deductions
tfrom the Funds and the reason for each deducrion.

Lender may not chasge me for holding or keeping the Funds, for using the Funds to pay escrow items, for
analyzing my payments of Funds, or for receiviag, verifying and totaling assessmenes and bilis. However, Lender
may charge me for these services if Lender pays me inreresc on the Funds and if the law permics Lender ro make
such a charge. Lender will not be required to pay me any interest or earnings on che Funds unless eicher €1}
Lender and [ agree in writing, at the time | sign this Securicy Instrument, char Lender will pay interest on the
Funds; or (if) the law requires Lender ro pay interest on the Funds.

MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATE)
BANKERS SYSTEMS. INC., ST CLOUD, MN 568302 FORM MPFR-PR 7/15/B6
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