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) U NGFF‘I GDFAI‘_ %PY ASSIGNMENT

|CHIC.AGO CITY BANK AND TRUST COMPANY, OF
ias Trustee, under Trust Agreement ;
iNo. 11474 dated JUNES9, 1989.
& TRUST COMPANY 'B15 WEST 63RD STREET _ RENTS
815 West 53rd Street |ICHICAGO, IL 60621
Chicago, llinois 60621 N Temprons Numper ~ T T T T T

312) 873-8800 i/ ,' i
1312) ol S04 873-8800

T T TpommoweR 1 ADDRESS OF REAL PROPERTY:

e e

v JAMES MITROS
- MANCY MITROS

‘711 ARGYLE AVE ! 1306 BUMKER STREET
).FLOSSMOOR, IL 60432 .. _ . . . . . ] FLOSSMOOR, IL 60422

Telaphi.ne Number

708-798-6086 7 S i

; PRINCIPAL AMOUNT/ | Funpingy e T R . -
| OFFICER muruus I mrznssr mn i CRED LM | AGREEMENT BATE L HATURI‘I'Y OATE cusTouEauuuw i LOAN NUMBER

f : I {
FAL : VARI'JLE E 5215 500 OO i 08/29/91 ! 09/01/92 . 1G7 - 38353

1. ASS(GNMENT To furth 2o secufe the payment oi Ihe promissory note or credit agreement descrived above (the “Note” ) and the perlormance of the
Morngage or Deed of Trust wnic’s oncumbers the real property desciibed in Schedule A on the reverse side of this Agreement, Grantor absolutely assigns to
Lender ali of Grantor's interes in/(ha leases and i1enancy agreements {ihe “Leases”) now or hereafter execuled which rejate to the sreal property and any
improvements located thereon (thy, "Fremises”). This Assignment is 10 be biocadly construed and shali encompass all rights, benefits and agvantages to be
derived by the Grantor from the‘ce~sesincluding, but not limited to ail rents, issues, income and profits arising from the Leases and renawais thareo!, and
all secutity depasits paid under the Leass s, This Assignment is an absolute assignment rather than an assignmant for security purposes only.

2. MODIFICATION OF LEASES. Grantur granmts to Lender the power and authority 1o modify the terms cf any of the Leases and 10 surrender or
terrminate the Leases upon such terms as Len fpoimay determine.

3. COVENANTS OF GRANTOR. Grantor coverant and agrees that Grantor will;
a. Observe and perform all the obligations i~ pr.ed upon the landlord under the Leases.
b. Refrain from discounting any tuture rents or executing any future assignment of the Leases or collect any rents in advance without the written

consent of Lender.
c. Perform all necessary steps to maintain the security of the Leases for the benefit of Lender including, if requested, the periodic submission to

Lender of reports and accounting information falaiir g v» the teceipt of rental payments.
d. Refrain lrem rmiodifying of terminating any of the Leasr s without the written consent of Lender.
e. Executs and defiver, at the request of Lender, any assu.ans escand assignments with respect to the Leases as Lender may periodically require.

BEPRESENTATIONS OF GRANTOR. Grantor represents and we rrants to Lender that:

a. The tenants undes the Leases are cufrent in all rent payments ara are not in delault under the terms of any of the Leases.

b. Each of the Leases is valid and enforceable according to its terms, and there are no claims or delenses presently exisliing which could be
a3senied by any tenant under the Leases against Grantor or any azsigaae of Grantor.
No rents or security deposits under any of the Leasas have previous'y bern assigned by Granior to any party other than Lender.
Grantor has not accepted, and will not accept, rent in excess of one moith in advance under any of the Leases.
Grantor has the power and authority to execute this Assignment.
Grantor has not performed any act or executed any instrument which might pravent Lender from collacting rents and {aking any othor action
under this Ausignment.

5. GRANTOR MAY RECEIVE RENTS. As long as Grantor or Bortower is not in defauit-under anv obligation to Lender or under the Mortgage or Deed of
Trust or this Agreement, Grantor may collect all rents and profits from the Leases when due an: ma 7 use such proceads in Grantor's business operations.
However, Lender may at any time require Grantor to deposit all rents and prelits into an accoun. maintiined by Grantor ar Lender at Lender's institution.

6. DEFAULT AND REMEDIES. Upon defaull in the payment of any indebtedness of Borrower (o L :nder of in the performance ot any obligation or
covenant of Borrower or Grantor in this Assignment or any other agreement, Lender may at ifs caiic. i t2ke possession of the real property and the
improvements and have, hold, manage, lease and operate the Premises on terms and 101 a period of tinie tral Lender deems picper. Lender may proceed
10 coliect and receive all rents, income and prolits from the Premises, and Lender shall have full power to pe iodically make alterations, renovations, rapairs
or replacements 10 the Prermises as Lende! may deem proper. Lender may apply all rents, income and ploiits to the payment of the cost of such
alterations, renovations, repans and replacements and any expenses incident (o taking and retaining possessicn of the real property and the managemen!
and operation of the 1eal properny. Lender may keep the Premises properly insured and may discharge any taxes, ckargus, claims, assessments and other
liens which may accrue. The expense and cost of these actions may be paid {rom the rants, issues, income and pi¢ fits re ceived, and any unpaid amounts
shall be secured by the Note and Martgage or Deed of Trust. These amounts, together with attorneys’ fees and vthor Jgsts, shall become part of the
indebtedness secured by the Mortgage or Deed of Trust and this Assignment.

GRANTOR ACKNOWLECGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONLATORMNS OF THIS AGREEMENT
INCLUDING THE PROVISIONS ON THE REVERSE SIDE. GRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT COPY OF THIZ-ATREEMENT.

Dated: AUGUST 29, 1991

GRANTCR: CHICAGO CITY BANK AND TRUST COMPANY GRANTOR:
as T_rustee, under '.E::',\.:s'l'q hgreem?qt No.1l1l374a
3 ke "!rv' it! 3 5
A S

not pe:sonally, but as Tr’ustee

TITLE:

GRANTOR:

BY:

TTLE:

LENDER: CHICAGO CITY BANK & TRUST COMPANY

BY- k/&.lMUr__x‘r_( ) (-6—-4(1..%
nTLe: | A
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7. POWER OF ATTORNEY. Grﬂ%‘ﬁﬁlﬁ as Gr}nAtg;ey »l’ac P’h wnerest, at Lences's optian, upon mkmg
possession of the real property an IsMnfier ises g any part thereof, 1c cancel and modify
Leases, evict tenants, bring or defend any suits in connection with the possession of the Prem-ses in the name of either party. make repamrs as Lencer
deemns appropriate and perform such ather acts in connection with the management anc gperaticn of the real properly and ithprovements as Lender may
deemn praper. The receipt by Lender of any rents, incorne or profits undar this Assignment atter institution of forec!Csure proceecings under the Mongage

sr Deed of Trust shail not cure any default or affect such proceedings or sale which may Lo held as a resul? of such proceedings.

8. BENEFICIAL INTEREST. Lender shail not be abligated 10 perform or discharge any abligation, duty or hability uncer the Leases by reascn of (his
Assignment. Grantocr hereby agrees to indemnify Lender and to hold Lender harmiiess from any and all iatility. loss or caumage witich Lender may incur
under the Leases by reason of this Assignment and from any and all claims and demands whatsoever wiiich may be asserted againrst Lenader by reascn of
any alleged obligations or undertakings on Lendes’s part to perfonm or discharge any of the lerms or agreerments Iontained in e Leases. Shouk! Lander
incur any liability, loss or damage under the Leases or under or by reason of this Assignment, or in the ceferise of any such claims or cemands, the
armount of such loss, inciuding costs, expenses and reascnable attorneys’ fees, shall be secured by the Note which this Assignment secures. Grantor
agrees to reimburse Lender immediately upon demand for any such costs, and upon failure of Grantor ta do sc. Lender rmiay accsjerate snd declare cue all

surns owed to Lender by Grantor under any obligation.

9. NOTICE TO TENANTS. A writtan demand by Lender under the Leases tos the payment of rents or written nctice Of any cefault claimed by Lender
under the Leases shall be sufficient notice 1o the tenants to make future gayments of rents. directly 1o Lender ara o cure any Sefaull under the Leases

without the necessity of further consent by Grantor.

10. INDEPENOENT RIGHTS. This Assignment and the powers and rights granted ara separate and indepencent from any cbigaticn contawssd in the
Morigage or Deed of Trust and may be enforced without regard to whether Lender institutes foreciosure proceedings emcier Sue Morigags or Desd of Trust.
This Assignment is in addition to the Mortgage ar Deed of Trust and shall not affect, diminish or istpair the Mortgage or Deed of Trust. However. the nights
and autharity granted in this Assignment may be exercised in canjunction with the Mortgage or Deed of Trust.

11. MODIFICATION AND WAIVER. The rnodification or waiver ot any of Grantor's obligations or Lender's rights uncer s Rgraement must ba conained
in a writing signed by Lender. Lender may perfarm any of Granter's obligations or delay or 1ail 1o exercise any of i3 NGRS without causing a wawer of
those obligations or righis. \& waiver an one occasion shall not constitute a waiver on any other occasion, Grantor's ctligations under this Agreement shail
not be afected if Lencer o~ iends, compromises, exchanges, fails 1o exercise, impairs or releases any of the otligations Eslonging to avy Granter or third
party or any of its rights age st any Grantor, third party or collateral. Grantor waives any right to a jury trial which Grantor may Naws under applicatle law.

12. NOTICES. Any notice or'omer cammurnication 1o be pravided under this Agreenrent shall De in writing and sent o the gartes ot the sddresses
ndicated in this Agréement or & ch /ther address as the partias may designate in writing from ime 1o time.

13, SEVERABILITY. ¥ any provisikn o/ this Agreement violates the law or is unenfarceabis, the rest of the Agreenient shatl remain valid.

14, COLLECTION CQSTS. I Lender b'.ee an attornay 1o assist in cofiacting any amount due or enforcing any right or remecy under this Ag-Zament,
Grantor agrees 1o pay Lender's attomeys’ ies.wnd collection costs {subject to any restrictions imposed by law).

15, MISCELLANEOQUS.
a. A defaull by Grantor under the terms vf.un;, of the Leass which would entitle the tenart thereunder (o cancel of terminate such Leass shall be

deemed a default under this Assignment and ur~ar the Mote and Morigage or Deec? of Trust so lang as, in Lencer’'s opimion, such default results
in the impairment of Lender's security,

A vialation by Grantor of any of the cavenants, reprasentations ar provisions contained in this Assignment shall De 2eemed a cCefault under the
terms of the Naote and Mortgage ar Deed of Trust.

This Agresment shall be binding upon ar.f inure i th2 benefit of Grantar and Lender and their resgective successors, agsigns, rusiees,
receivers, administrators, personal représentatives, legat.e”, and devisees,

This Agresment shall be governed by the laws of the staie ndicated in the address af the real properny. Grantor consents ta the junsdiction anc
venue of any court located in the state indicated in Lender's ade’ oz in the avent of any legal procaecting uncer this Agreermest.

This Agreement is executed for __Business urpcies. All references to Grantor in this Agreement shall inclucte all persons
signing Below. H there is more than one Grantor, their obligallnns shall be joint and several. This Agreement and any related documents
rapresent the complete and integrated understanding between Grante. 7nd Lender partaining to the terms ang conditions of those decuments.

SOV |

16. ADDITIONAL TERMS.

RO ¢

State of State of

Countyof e Coumtyof .. ..

VI - B 21 =) . |3 . -, . a notary

public in and for said County, in the Stata aforesaid, DO HEREBY CERTIFY
that
perscnally known 10 me to be the same person ... - whose name
e __ subscribed ta the {oregeing instrument. appeared before me
this day in person and acknowiedgedthar ______ . . he __ ...
signed, sealed and delivered the said instrument as

and voluntary act, for the uses and purpases herein set forth.

Given under my hand and aofficial zeal, this

pubhc inand fnr saud Ccunty 0 e Suu atreeaicd, DO HEREBY CERTIFY
that -
pe:sana]ly known o me o be the same pérson .. . . whGse name
e ace o o, SUDSCTIDED tO the foregoing inStrument, appeared befare me
this day in persos and acknowledged that e
signed. sealed and delivered the saic msrument &5 ..

and voluntary act, for the uses and purpcses henein set forth.

Given under iy and and official seal, this

Commission expires:

LP-1227 B FormAten Technologies, inc. (2/8/80) (BDC) 537-3709




A

UNOFFICIAL GOPY

The street address of the Property (if applicabile) is:
1306 BUNKER STREET
FLOSSMOOR, IL 60422

The tegal description of the Property is:
THE NORTH HALF OF LOT 8 AND ALL OF LOT 9 IN THE SUBDIVISION OF BLOCKS 4
AND 7 (EXZCEPTING THE EAST 523 FEET THEREOF) IN THE RESUBDIVISION OF THE
NORTH 51 ACRES OF THAT PART OF THE NORTH EAST QUARTER OF SECTION 12, TOWN~
SHIP 3% NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST
OF THE RIGHT OF WAY OF THE ILLINOIS CENTRAL RAILROAD IN COOK COUNTY, IL

Permanant Tax l... Number: 31-12-209-00C1

LI-IL827 ¢ FarmAtion Technologies, Inc. (8/8/90] {800} 837.2793 Fagelold . . . __ _.initals
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