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This Mortgage (“*Security Instrument™) is given on SEPTEMBER 19,

The mortgagor is.... COMPANY.

a corporation which is organized and existing under the {aws of the

not persanally bur as Truslcc undcr the prm‘iainns ol a Deed or Deeds in trust duly recorded and delivered (o Borrower
in purseance of g Trust . Ql-19-89 and known as trust number 764

This Security Agreement is L.I\LH 1o

' Lender™y swhich iy organized and existing under the laws of

and whose address is........ 7340, SOUTH., HARLFM. AV.ENU.E..

(*'Note'') pavable to Lender in the principal sum 0(
[Dollars (U
for monthly payments, with the full debt, i not paid L.HllL!‘ duc and pavable on

This Security Instrument secures 1o Lender:

{ayihe rqmvmgnt ol the debn evideneed by the Nute, with interest, and il reneswals, extensions and modifications;
(b the payment o adl other s, with interest, advanced under paragraph 7 10 protect the security of this Security
Instrument; and (22 the performance of Borrower’s corvenants and agrecments under this Sccuriiy instrumeni and
the Nate. For this ¢ mmeCHSEm\u dooes heveby mangage, and convey 1o Lender the Tollowing described property

focated in N e e County, Hinois:

PARCEL 1: THE NOKIN“374)\FEET OF THE WEST 380 FEET OF THE EAST 854 FEET (EXCEPTING THEREFR(M THE
WESTZSOFEETANDD(CEPTD&'B{EREFK}{IHEZ‘DR’IHUSE‘EEF)OF'IHEWESFUZGF‘{HEKKMESTI/QOF
SECTION 27, TGWNSHIP 36 NOSDY, RANGE 12, EAST OF THE THIRD PRINCIPAL MERTDIAN IN OOOK COUNTY,
TLLDOIS.

PARCEL Z: ‘THE NORTH 460 FEET (v JHE EAST 474 FEET (EXCEPTING THEREFROM THE NORTH 175 FEET OF
THE WEST 100 FEET) OF THE WEST 17 2/CF THE NORTHWEST 1/4 OF SECTION 27, TGWNSHIP 36 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL M=RIDIAN, IN CCOK COUNTY ITLINOIS.

ALSO DESCRIBED AS:
LOTS | THROUGH 6 AND OUTLOTS | THROUGH 5.7¢POYAL RIDGE ESTATES, BEDNG A SUBDIVISION OF PART OF

THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OCOK COUNTY, ILLINOISC

Malk TN )\\ l(;w,w )

P.I.N. 27-27-100-010 (AFFECTS PARCEL 1 TO

27-27-100-017 (AFFECTS PARCEL 2}. d L\ 0 }3

9408 9414 LINDSAY ST‘REET
Istreet]
ORLAND HILLS inois (" Property \dcln.s
{2ip Coute)

Together with all buildings, improvements, and wenements now or hereadier erected on he properiy, and &l
heretofore or hereafter vacated alleys and streets abutting the property, and all easementseivils, appurtenarces,
rents, royvaltics, mineral, oll and gas rights and profits, water, water rights, and water stock appartenant to the pro-
perty, and all fixtures, machinery, equipment, engines, boilers, incamerators, building materials, appliances and goods
of every nature whatsoeser now or hereafter located in, or on, or vsed or intended 10 be used ineceanection with
the property, including, but nat limited to, those for the purposes ol supplyving or distributing heating. coaling, elee-
tricity, pas, water, air and light; and all elevators, and related machinery and cequipment, (ire prevention and ex-
tinguishing apparatus, security and aceess control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
biinds, shades curtains and curtain rods, mirrors, cabinets, panelling, rugs, atiached floor coverings, furniture, pic-
tures, antennas, trees and ptants, and

which has the address of

all of which, including replacements and additions thereto, shall be deemed 1o be and remain a part of the real
property covered by this Instroment: and all of the Yoregoing, together with said property (or the leasehold estate
in the event this Instrument is on a leasehold) arc herein referred to as the “*Properiy™”

Borrower covenants that Borrower is fawiully seised of the estate hereby conveyed and has the right to mort-
vage, grant, comvey and assign the Property (and, if this Instrument is on o leaseheld, thac the ground lease is.in
full foree and elfect withowt modification except as noted above and withour defauit on the part of ¢ither lessar
or lessee thercunder), that the Praperty is unencumbered, and that Borrower will warrant and defend generally the
title 1o the Property against all claims and demands, subject 1o any casements and restrictions listed in a schedule
of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Praperty.

THIS SECURITY INSTRUMENT combines uniform convenants for natienal use and non-uniform convenants
with limited variations by jurisdiction to constitute a uniform security instrument ¢o_zring real praperty.

ILLINOIS - Land Trust Mortgage : Form 84757 (8785,
< Copyright 19845 SAF SYSTELS A0 FORMS. INC
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UNIFORM COVENANTS. Borrower and Lender covenani and agree as fol!aw--

1. Payment of Prigci : prompily pay when due
the principal of and inre% F i he ! I' Eﬂ; Qpav atdMharges due under the Note.
2, Funds for Taxes dnd Insura Subject t le r O writTen -.;me by Lender, Boarrower shail

pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ¢"Funds™)
equal to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Insiruraeni;
(b) yearly leasehold payments or ground rents an the Property. if any: (o) yearly hazard insurance premiums; and
{d) yearly mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the
Funds due on the basis of current data and reasonable estimate of future ¢scrow items.

The Funds shall be held in an institurion the deposits or accounts of which are insured or guaranreed by a federal
or state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow
items, unless Lenders pays Borrower interest on the Funds and applicabie faw permits Lender to make such a charge.
Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or sarnings
on the Funds. Leader shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monchly pavizents of Funds pavable prior
to the due dates of the escrow items, shall exceed the amoudnr required e pay the escrow itemns when due. the excess
shall be at Borrower’s option,. cither promptly repaid 10 Borrower or credited 1o Barrower on monthly payments
of Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower
shall pay to Linorr any amount necessary to make up the deficiency in one or more payments as required by Lendery?

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bo -
rower any Funds keid by Lender. 1f under paragraph 19 the Property is sold or avquired by Lender. Lender sh
apply, no later tharn/irimediately prior to the sale of the Property or its acquisiticn by Lender, any Funds held b€>
Lender at the time of »pnlication as a credit against the sums secured by this Security Instrument.

3. Application of Faj aents. Unless applicable [aw provides otherwise, all payments received by Lender undez,:
paragraphs 1 and 2 shall k¢ avplied: first, ro late charges due under the Note; second, to prepayment charges due
under the Note; third, to arionnts pavable under paragraph 2; fourth, 10 interest due: and last, to priacipal due.

4. Charges; Liens. Borros er shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperiy which may attain priorit, oyer this Security Instrument, and leasehold payvments or ground rents, if any.
Borrower shall pay these abligations'i7 the manner provided in paragraph 2. or if not paid in that manner. Borrower
shall pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender ali notices
of amounis 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy
furnish to Lender reccipts evidencing the payrients.

Borrower shall promptly discharge any iiess which has priority over chis Security Iastrument unless Borrower:
(a) agrees in writing 1o the payment of the obligaizn secured by the lien in a manner acceprable to Lender: (b) con-
tests in good faith the lien by, or defends against erforcemant of the lien in. legal proceedings which in the Lender’s
opinion operate to prevent the enforcemens of the lien/or forfeiture ot any part of the Property: or {<) secures from
the holder of the lien an agreement satisfactory to Lendersukordinating the lien to this Security Instrument. If Lender
deterrnines that any part of the Property is subject to a liea voich may attain prionty over this Securiey {astrument,
Lender may give Borrower a notice identifying the lien. Borovier shall satisfy the lien or 1ake one or more of the
actions set forth above within 10 days of the giving of natice

5, Hazard Insurance. Borrower shall keep the improvements niw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term **extendred voverage™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender re-
quires. The insurance carrier providing the insurance shall be chosen by Burrowsr subject 10 Lender’s approval which
shall not be unreascnably withheld.

All insurance policies and renewals shall be acceprable to Lender and shall iiviude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Dorrower shall pramptly give 1o
Lender all receipts of paid premiums and renewal! notices. 1n the event of 1ass, Bo rower shall give prompt norice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

LUnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 7pplied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lerder’s security 1s nor
tessened. If the restoration or repair is not economically feasible or Lender’s security would be Jeseed, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with any excess
paid to Borrower. if Borrower abandons the Property. or does not answer within 30 days a notice from Lender
that the insurance carrier has offered to setzle a ¢laim, then Lender mayv collect the issurance provead,. U ender may
use the proceeds to repair or restore the Property or ta pay sums secured by this Security Instrument. whether or
not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower orherwise agree in writing. any application of proceeds zo principal shall not ex-
tend or postpone the due date of the monthly payments referred 1o 10 paragrapis | and 2 or charge the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or sebstantially
change the Property, allow the Property to deteriorate or commit waste. 1 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Proteciion of Lender’s Rights in the Property; Mortage knsurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legaf proceeding thar may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws
or regulations), then Lender may do and pay for wharever is necessary 1o profecs the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien whiren has priority over this
Security Instrument. appearing in court, paying reasonable attorneys’ fees and engering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragrauph 7 shafl become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shafl bear
interest from the date of disbursement at the Note rate and shall be pavable, with interest. upon notice from Lender
1o Borrower requesting payment.




UNOFFICqIAIT g:nO’a Y,

points (  1.00 %)} to the Current Index. The Note
Holder will then round the result of this addition to the
nearest 1/4 of one percentage point (0.25%). Subject to the
limits stated in Section 4 (D) below, this rounded amount
will be my new interest rate until the next Index change.

(D) Limits on Interest Rate Changes

My interest rate will never be greater than _ [5.50 %,

nor less than §.00 3.

(E) Effective Date of Changes

My new interest rate will become effective on the day the
index changes. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the
rate changes,

(*;_ Notice of Changes

The ote Holder will deliver or mail to me a notice of
any changes, in my interest rate. The notice will include
informatio:n required by law to be given me and also the title
and telephone number of a person who will answer any question
I may have recarding the notice.

IN WITNESS WHERFCT, the undersigned corporation, not
personally but as Trustoe as aforesaid, has caused these

presents to be signed by its Exeeut ive Vien President
and its corporate seal to be hereunto affixed and attested by

its - Secretary.

‘Bridgeview Bank and Trast Company

As Trustee as aforesaid and not yiersonally Under

Trust No. 1-1764

ATTEST: A -
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THIS ADJUSTABLE RATE RIDER is made this 19tk gay of
5 er , 1991 and is incorporated into and
sHaIi Ee deemed to amend and supplement the Mortgage {the
"Security Instrument") of the same date given by the
undersigned _ Bridgeview Bank and Trust Compan ‘
a corporation organized and existing under %He 1aws of the
State of Illinois

not personally but as Trustee under the provisions of a Deed
or Dezds of trust duly recorded and delivered to the
undersicied in pursuance of a Trust Agreement dated

January 13, 15989 and known as trust number 1-1764
ZEHe THorrower™) to secure Hote to BRIDGEVIEW B

COMPANY (the "lLenader®) dated September 19, 1991 and
covering the property described in the security instrument

and located at:

9408-9414 Lindsay St., Orland Hills, IL 60477
{Troperty Address)

THE NOTE CONTAINS PROVIZIONS ALLOWING FOR
CHANGES IN THE INTERELT RATE AND THE MONTELY
PAYMENT., TEE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE A% CHANGE AT ANY
ONE TIME AND THE MAXIMUM AWD MINIMUM RATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition .0 the covenants and
agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ct 9.59 3.
The Note provides for changes in the interest rate ani the
monthly payments, as follows:
4. INTEREST RATE AND MONTELY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the day the

index changes.
(B) The Index

L) - R — P - 1=
My interast rote will ke based on an Io

is _the base lending rate at the First National Bank of Chicago

%Primﬁi"lfp af interest)
It the Index 1s no longer available, the Note Holder will

choose a new index which is based upon comparable
information. The Note Holder will give me notice of this
choice.

(C) calculation of Changes

Before each Change Date, the Note Holder will calculate

my new interest rate by adding ... percentage

(1)




