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MORTGAGE

THIS MURTGAGE (**Security Instrument’) is givenon ........ September. 104, ...t .
19 .81.... . The muntesgor is ... . Philip . J. . Mares.and. Sheryl MAZ@S,..........ccoveiiniiiciiiniiniinnnn
..... Ale Wife. ... < cccr........ (“Borrower"). This Security Instrument is GiVER 10 .........coorenverriieninnnns
..... BARRIS. BANK. 67,2 OF -NORTHEROOK e NeAa.......... covcoeroereerrrrerererrns + Which is organized and existing
under the laws of .....THE (MITED STATES OF AMFRICA ..., and whose address is ...............coocrnvnviviiniinnn.
....... 333 Park Avenue . 5luncoe, TIIANCIS 60022, . oo e ; f
Borrower owes Lender the princis=i sum of . Five hundred, fuenty-gight. thausand. seven undred, &, fifty & .op/100-------
............................................... ovllars (U.S. $.328,790.00......). This debt is evidenced by Borrower's note
dated the same date as this Security Insinzinent ("Note"). which provades for monthly payments, with the full debt, if not
paid earlicr, duc and payable on ............ October 1, 2021 s . This Security Instrument

secures to Lender: (n) the repayment of the d=bs -wdenced by the Note, with interest, and nll renewals, extensions and
modifications of the Note:; (b) the payment of all vthersums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Porrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby riortgage, grant and convey to Lender the following described prop-
erty bocted in ..., s = S USSR County, Illinois:

SEE ATTACHED EXHIBIT “A'
e -0y RECORDING IR, "0

Vicadh  TRAN 44DY 09/74/91 12005100
$0200 ¢ e NN L 4% AT

VOV 00K SOUHTY RECORGER
PIN: 05-06-400-020 Vol 97
which has the address of ....... 380 Sheridan Road .. .. Glencoe ./l i i, :
(Strom] i
lilinois ......... RO22...... (*‘Property Address’);
{zep Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be cavered by this Security
instrument. All of the foregoing is referred (o in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform security instrument covering real property.

981:1091,6
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated inveund-5ftll amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)} ' ‘ _

Adjustable Rate Rider | D Condominium Rider |:| 1—4 Family Rider

("] Graduated Payment Rider [] Planned Unit Developmeat Rider [ Biweekly Payment Rider

] Balioon Rider [] Rate Improvement Rider 7] Second Home Rider

[:] Other(s) [specify]

: BY SIGNING BE1L.OW, Borrower accepts and agrees to the terms and covenants containeg in this Security lnstrument
and in any rider(s) executed by Borrower and recorded with it. o

D\ TA

Philip J.
o - Social Sepurity Num P 99744-9970 oo
UTTTUTIURITRREINY o SRR : @ s ‘ij LA (Seal) .
Sheryl Mares .
- —Borrower
: Social Security Number. ... 349738-8691 = "
Cook: :
StateoF ILuanols, ... T County sst
IL........ The Undersigned . . [ ... .. , a Notary Public in and for said county and state,
do hereby certify that .. Philip.J, Mares.and Sheryl Mares, Bis. Wifa..................ooivns

.............................

subscribed to the foregoing instrument, appearcd .beforé me this day in person, and acknowledged that . ;. .hey .

signed and delivered the said instrument as. their free and vol intary act, for the uses and purposes therein
set forth,
. | | | | o
Given under my hand and official seal, this. .30th. .. day of ... Septembex...... , 19, 1.
@ My Commission expires: . . 4
3 | LAY,

“OFFICIAL SEAL”

Gina inglese

5315014

Notary iublic, State of [knois
My Commission Expires 10/30/54

{Space Below This Line Rexerved For Lendar and Recorer) '
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance preceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier hes offered to
settle a claim, then Lender may coliect the insurance proceeds. Lender may use the procseds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragrapb <1 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the FTonerty prior to the acquisition shatt pass to Lender to the extent of the sums secured by this Security

. Instrument immediately prior to the acquisition.

6. Occupancy, .ceervation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shai! ovcupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Secarisy Tastrument and shall continue to occupy the Property as Barrower's principal residence
for at least one year after the da‘e »f occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless caenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property( 8'.c*y the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or prcceedine, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or oth(rwiss materially impair the lien created by this Security Instrument or Lender's
security interest, Borrower may cure such a deftult and reinstate, as provided in paragraph I8, by causing the action or
proceeding to be dismissed with a ruling that, in Leride:'s good faith determination, precludes forfeiture u? the Borrower's
interest in the Property or other materia! impairment i e lien created by this Security Instrument or Lender's security
interest. Borrawer shall also be in default if Borrower, during e loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Leader with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaticns concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, [wr:ower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fez title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower failz-io perform the covenanls and agreements
contained in this Security Instrument, or there is a legal proceeding that may signficantly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to-<ricree laws or rogulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Load<i’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Secviiy Listrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although {ender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o Bo:rewer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts zia'i bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Grivower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtsin coverage substantially cquivalent to the mortgage insurance previously in effect, a1 a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
s sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
jeserve, until the requirement for mortgage insurance cnds in accordance with any written agreement between Borrower

and Lender or applicabic law.
Form 3814 WM (page 3 of 6 pages)
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9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall '.
give Borrower notice at the time of or prior to an inspection specifying. reasonable cause for the inspection. '

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for-conveyance in liew of condemnation, are hereby assipned ;
and shall be paid to Lender. ‘ , :

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument, -
whether or not then due, with any excess paid 1o Borrower. In the cvent of a patial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:

(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property :
immediately before the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in ‘
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im- '
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-

vides, the proceeds shidl be applied to the sums secured by this Security Instrument whether or not the sums are then due. <

If the Property.is abandoned by Bosrowet, or if, after notice by Lender to Borrower that the condemnor offers to !
make an awerd or settl: a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorizeo to coliect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property
or o the sums secured by this Security Instrument, whether or not then due. .

Uniess Lender and Borrmwe: otherwise agrec in writing, any application of proceeds 10 principal shall not extend
or postpone the due date of the ment/idy: payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relensed; ¥~rbearance By Lender Not a Waiver., Exiension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liskitity of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest ot refuse fo extend time for paymemt of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower of Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or rziwdy.

12. Successors and Assigns Bound; Joint and Sevira! Liability; Co-signers. The covenants and agrecments of
this Security [nstrument shall binjl and benefit the successors and assigns of Lender and Borrower, subject t the provisions
of paragraph 17. Borrower's covepants and agreements shall be joi.is and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securi.y Instrument only to morfgige, grant and convey that
Borrower’s interest in the Property under the terms of this Security insursment: (b) is not personally obligated to pay the
sums secured by this Security Instrisment; and (c) agrees that Lender and a7y other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Secusjty Ins*=ument or the Note without that Borrower's
consent. S ‘ -

13. Loan Charges, If the loan secured by this Security Instrument is s::0/cct to a law which sets maximum loan
" charges, and that law is finally interpreted 5o that the interest or other loan charges coliecizd or 10 be collecied in connection
with the loan exceed the permitted limits, then: (a) any such {oan charge shall be reduced =5 the amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums already collecied from Borrower which ¢xceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owcd un-=r the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partiil orepayment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be giver py delivering it '5.
by mailing it by first class mail unless applicable law requirés use of another method. The notice shali he Sirected to theg n
Property Address or any other address Borrower designates by notice to Lender. Any notice ta Lender soaii be given by o
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice v
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given gs provided w7y
in this paragraph. : %p

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the .
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note -
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable. E o

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, & sum ("'Funds'') for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on ths Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly
flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are called **Escrow Items."" Lender may, a1 any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (“‘RESPA"), unless
another law that applics t the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount aot to ex.=cd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimatzs of expenditures of future Escrow items or otherwise in accordance with applicable law,

The Funds.sh2!! be beld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Jerder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items /Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Ecciav: ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howevee, Lender may require Borrower 10 pay a ane-time charge for an independent real estate
tax reporting service used by Lend *r-in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires infirest to be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender fue; agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annugl accounting of the Funds, showing credits and dehits to the Funds and the purpose
for which each debit to the Funds was made. The Finds are pledged as additional security for all sums secured by this Security
Instrument. .

If the Funds held by Lender exceed the amountz rémitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when cue, Lender may so notify Bortower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to maxe ap the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, a1 Lender's sole disceriion. ‘ ,

Upon payment in full of all sums secured by this Securiiy Jastrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquiie o7 sell the Property, Lender, prior to the acquisition
or sale of the Property, shall upply any Funds held by Lender st the time i acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwisz, all payments received by Lender under

agraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
graph 2; third, to interest duc; fourth, to principal due; and last, {0 any late cliarges due under the Note,
vty 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fine: and impositions attributable to the

Woperty which may attain priority over this Security Instrument, ind {easehold payments o1 ground rents, if any. Borrower

(@hall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannv.c, Dorrower shall pay them

S time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notiess of amounts to be paid

r this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish 1o Leraer receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uiilzis Borrower: (a)
agrecs in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, lega) proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subor-
dinating the licn (0 this Sccurity Instrument. If Lender detormines that any part of the Property is subject to a lien which
may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the fien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. ,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage’* and any other hazards,
including flonds or flooding, for which Lende: requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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person) without Lender's prior writien consent, Lender tay, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
lew as of the date of this Security Instrument. -+ -

1f Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period

. of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstape, If Borrower meets cerfain conditions, Borrower shall have the right to hkave -
enforcement of this Security Instrument discontinued at‘any time priof lo the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstaigmq;it) before sale of the: Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this ‘Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleydtion had
nccurred; (b) cures any default of any other covenants or agréements; (c) pays all expenses incurred in enforcing this Security
Fastrument, including, but not limited to, Teasonable attorrieys” fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s fights in the Property and Borrower’s obligation lo pay
the sums secured %7 this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the chligations secured hereby shall remain fully effective as if no acceleration had occusred. However, this
right to reinstate skall not apply in the case of acceleration under paragraph 17. , :

19. Sale of Note-Change of Loan Servicer. The Note or a pantial interest in the Note (together with this Security
Instrument) may be sold.one-of more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the “'Loan Service:") that collects monthly payments due under the Note and this Security Instrument. There
also may be ane or more chanpzs of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given “itten notice of the change in accordance with puragraph 14 above and applicable law.
The notice will state the name and adaress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any ather wiormation required by applicable law.

20. Hazardous Substances. Borrawe: shall not cause or permit the presence, use, disposal, siorage, or release
of any Hazardous Substances on or in the Prepesiy. Borrower shall not do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Environmerial Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of sdall quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private pany involving the. Property and any Huzasdous Substance or
Environmental Law of which Borrower has actual knowledge: *7 Borrower learns, or is notified by any governmental or
regulatory authority, that uny removal or other remediation of any Huzardous Substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ''Huzardous Substances™ are those uisstances defined as loxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, othes flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos o) forialdehyde, and radicactive materials. As
used in this paragraph 20, **Environmental Law'' means federal taws and laws of th ¢ inrisdiction where the Property is located
that relate to health, safety or environmental protection. ‘ '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:

: 21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to ao leration following Borrower’s
bresch of any covenant or agreement in this Security Instrument (but not prior to sccelfrathn under paragraph 17
unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the 2<(iw.s required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by vaizh the default must
be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may resclt in scceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Props.ty. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in thé notice, Lender at its option nay require immediate payment in full
of al sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judicial proceeding. Lender shall be entitled (o collect all expenses incurred In pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon paymeni of al} sums secured by this Security Instrument, Lender shall release this Security
instrument withowt charge to Borrower. Borrpwer shull pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homcitead exemption in the Property.
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exnibit ‘A’
LEGAL DESCKTPPTON RIDGR FOlR 51271040

THAT PART OF LMY ¢ ANIE A TN BLOCK © PN HYLVAN MREWHALLYS

CORDIVISTION LN SECTION 6, TOWNSHED 42 RO, RANGE 13, EAST OF THE

WO RD VRUENCTIATL MERIDTAN, UHLGORITBLDY AS FOLOWS s COMMENCLNG AT A

POTHY N CPHE NOREPHEASTRREY  LITNE OF LOT 3, DESTARE 200 P MEARURED
THOAND ALDHEG IS HOSCPHEASTERLY  LEHE O SATD LOF 3 AND OF HATD 107 2

1IN SAITD SUBDIVESTON FROM CTHE NOTCPHEASTEREY CORNEKR OPF SALHD 1071 2 FOR

A PCGLIFY OF BEGINNIHNGD PHENCH HONTHEASTRREY 100 FERYSY TN AND ALONG THE
NOWBINASTINEY LINE OF SGATL LS 1 AN 4 (HATD NORTHEASPRERYY LiINEK OV
SATD TS 1 AN 4 HEITNG ALSGO CPUHE SOOFPHWMSTEKEY  BENFD OF HHERTDARN ROAD) ¢
PHENCE SOWTHWRESTRRDY TN A STRATCHT LINE VO A PGENT TN THE SOUTHWESTIERLY
LIME OF BATD 10T 4, DISTANT 411 FEET MEAHURED TH AND ALONG TN
SOUTHWRE PERLY LIHL OF SALE L0724, 5 AND 4 FROM T NORTHWESTIERLY
CORNER OQF /SN 1l A RO HORPINES Y TN AND ALONG BATD

SOUTHWES TPREAVY L IND OF Sath 1O 4 ANy 8 e A POINYD TN THE SOUTHWESTERLY
i OoF sAD LY 3, BISTANDY 244 FEEY MUEASHRED TN ANMD ALONG 'THE
SOUTHWESTRERLY VINE OF SATD LOTS 2, 3 AND 4 FROM THE HORTHWESTIIRTY
CORNER OF SAID LG 27 ‘MHENCE NMORTHEASTERRLY N STRATGHY [LINE PO PHE
PLACE OF BECINNINOO(EXCEPT THERERFROM PHE PLECE OF PARCEL OF LAND
PESCRIBED AS FOLIMWS: COMMENCING A A POTMHY N THE SOUTHWESTHERLY LIME
OF SALD 107 3, 274 (FE'r DISTANDTE FROM THE NOICPHWES'TERLY CORNER OF 107 2
TH BLOCK 1| MEASURBEDVALONG THE SOUTHWESTENRLY LINK OF SAID LOTS 2 ANLD 2,
RUMNING PHENCE NORTHREASTRREY A DBISTANCH O 1% PRET OALONG A LINE WHICH
TE EXPENDED WOULD TNTRESECE PHE MORTHEALTERLY LINE OF SATD LOT 3 AT A
POITNT 200 FEFP SOWPREASTIONLY  FIROM CPHE NORTHRAGTIRDY CORNER OF 0% 2 N
BLOCK 1 MBASURKD ALONG ‘PHID BCHEPHEARTERLY (R OV SALD LOTS 2 AND 33
THENCE RUNNING SOUPHWESTHKIY A& DEUGPANCE OF 124 PR 10 A POINT IN 'THIE
SOUTHWESTERLY LIRE OF SATD ROus 3, @7 FREP SGOWDHEASTHRLY  FROM THE PLACE
OF MECINNING AND PTHENCE HUNNING PO ESTTERTY ALONG TH SOUTHWRESTHERLY
LINE OF SATL ¢ 3, 27 FEee 1oceip pPLACHK OF RBECINMNING, AL IN COOK
COUNTY, 1LLINOIS,
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exhibit 'A!
LEGAL DESURDIPION REDER FOR SY27 1039

THAT PARYT OF 1008 3 AND A TN BEOCK 1T TN SYLVAN MNEWIALLYS _
SUBIMVISION IN SUCTION 6, TOWNSHTE 42 NOWIH, RANGE 13, FEAST OF 'T'HE
THIRD PRINCIEAL MERIEDIAN, DESCRIBED AS POLLOWS: COMMENCING AT A \
POIHY IN 'PHE NORTHEASTERLY GENE OF F0M 5, DBESTANT 200 FERYY MEASURED
TINOAND ALONG P HORTUEASTERLY  LEHE OF SATDH 1O 1 AND OF SATD L0171 2
IN SALD SUBDLVISTON FROM THE NORTHBEASTERLY CORRER OF SATD LT 27 FOR
A FOINT OF BEGINNING: ‘PHENCE SOUTHEASTERLY 100 FEET TN AND ALONG 'T'HE
HORTHEASTERLY LINE OF SATDL LTS 1 AND 4 {SATD NORTHFASTERLY LiINE OF
SATD LTS 8 AND 4 HEITNG ALSO 'PHED SOUTHWESTPRERLY  LINE OF SHERTDAN ROAD) ;
THENCE SOUPHWESTERLY TN A HEFRAITGHT LINE PO A POINT TN I'HE SOWUPHWES'TERLY
LINE OF S200 100 a4, DEPPANT AL FRETT MEASURED TN AND ALONG I'HE
SOUTHWESTTEALY LIHE OF SALD 11s 20 8 AND 4 FROM THHEE NORPHWESTERLY
CORNER OF GALD 100 20 PHENCE HORTHWESTEHKRELY TN AND ALONG SATD :
SOUTHWES TERICALENE QF SATH Lo 4 AN 3 TG A POINTE IN THE SOUTHWESTERLY
LINE OF SALLR NN 3, DISTANT 274 FEIPT MEASURED TN AND ALONG ‘MHE
SOUTHWESTERLY 02 OF SATD LO'TS 2, 3 AND 4 FROM THE NORTHWESTERLY
CORNER OF SALD 1077 27 THENCE HORTHUEASTERLY IN STRATGHT LINE TO 'I'HE
PLACE OF BEGIHNH R (EXCEIT TUHEREFROM THE P RCE OF PARCEL OF LAND
BESCRTBED AS FOLLOWS D COMMBENCING AT A POITHYT TN THE SOUTHWESTERLY  LINE
OF SALD 100 3, 274 FPRET _DISTANT FROMO'PHE NORTHWESTERLY CORNER OF O 2
[N BLOCK | MEASURED ABONGLPHE SOUTHWESTERELY  LINKE OF SALTD LOTH 2 AND 3,
RUNNING ‘THENCE NORTHEASTWRLY A DESTANCE OF T13% FERT ALODNG A LINK WHICH
TF EXTENDED WOULD INTERSEC!Y UL RORPHEASTERLY LINE OF SATD 100 3 AT A
POINT 200 FERET SOUTHEASTEREYSFROM CPHE NORTHEASTERLY CORNKR OF 1O 2 1IN
BLOCK 1 MEASURED ALONG Ul NOR'POGEASTERLY  LINE QF SATD LOTG 2 AND 3
THENCE RUNNING SOUTHWESTERLY A DUSTANCE OF 129 FEET 70 A FOTNT LN 'I'lllf:
SOUPHWESTERLY LINE OF SATD L 50 2207 FREEET SOUPHEASTERLY FROM 'THIs PJACK
' OF HBEGINNING AND PHENCE RUNNING THOSPHWESTERLY ALONG 'TPHE SOUUHWES'PERTY
LINE OF SALD Lo 3, 270 FEET PO CPHE LAl OF BEGINNING, ALl IN COOK
COUNTY, TLLINOILL.
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fee of U.S. §... 2 643 75 UTTUUS and {iv) | must sign .md give the Note Holder any documents the Nose Holdes
requires to cﬁ’eu lhe conversion. ,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal 10 the Federal National Mortgage Assoviation’s required net yvield as of a
date and time of day specified by the Note Holder for (i) if the original ieem of this Note is greater than 15 years, 30-year
fixed rate morigages covered by applicable 60-duy mandatory delivery commitments. plus five-cighths of one percentage
point {0.625%), rounded to the nearest one-cighth of one percentage point (0.125%). or (1) if the original term of Lhis
Note is 15 years or Jess, §5-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of one percentage point (D.625% ), rounded to the nearest one-eighth of one percentage point (0.125%).
I this required net yicld cunnot be determined because the applicable commitments are not available. the Note Holder
will determine my interest rale by using comparable information. | My new rate caiculated under this Section S(B) wili
not be greater than the Maximum Rute stated in Section 4{D) above.

(C} New Payment Amount and Effective Date ‘ ‘

If [ choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected to owe on.the Conversion Date in full on the maturity
date at my new fixed interest rate in subssantially equal payments. The result of this calculation will be the new amount
of my monthly payment. - Beginning with my first monthly payment afier the Conversion Date, I'will pay the new amount
as my monthly pament until the maturity date. .

C. TRANSFER U” THE PROPERTY OR A BENEHC‘IAL INTEREST IN BORROWER

1. Until Botrower exercises the Conversion Opnon under the conditions staled in Section B of this Adjusiable Rate
Rider, Uniform Covzdpay 17 of the Seeurity Instrument is amended 1o read as follows: .

Transfer of the Prusiriy or # Beneficial Interest in Borrower. - Il all or any part of the Property or any interest in it is
sold or transferred {or il u:ncﬁcipi imterest in Borrower is sold or transferred, and Borrower is nol a natural person)
withous Lender's prior writtcn ¢unsent, Lender may, at its option, require immediate payment in fuli of all sums secured
by this Security Instrument. Forvever, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrement.  Lender also shall not excrcise this option if: (a) Borrower causes to be
submitted to Lender information reqlir.d Ly Lender to evaluute the intended transferee as if a new loan were being made
to the transferec; and (b) Lender ressonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a brcach af any covenant or agreement in 1his Securily Instirument is acceptabie to
Lender.

To the exleni permitted by applicable law, Loder may charge u reusopable fee as a condition 10 Lender's consent 10
the loan assumption. - Lender also may require (he triansferce to sign an assumption agreement that is acceptable 1o
Lender and that obligates the transferee to keep all 2a: promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be abligated underiiic Note and this Sccurity Instrument unless Lender releases
Borrower in writing.

I Lender exercises the option (o require immedinte payier Lin full, Lender shall give Borrower notice of accelera-

tion. The notice shalt prowde a period of ‘not less thun 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums sccured by this Security Instriinent,  If Borrower fails to pay these sums prior to the
expiration of this period, Lender inay invoke any remedies pcrm:llcd oy this Security Instrument withouwt furiher notice
or demand on Borrower.

2, ¥ Borrower exercises the Conversion Option under the condmions staed in Section B of this Adjustable Rate
Rider, the amendment o Uniform Covenant, 17 of the Sccurity Instrumen. conpined in Scction C | above shall then
cease to be in effect, and the provisions of Umrorm (unvcn.ml 17 of the Securitv/irstrument shall instead be in effeci. as
. follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part &f t'ic Property or any interestinit is
sold or transferred (or il a benehicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, atits option, requirc immediate payruni in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is gichibited by federal law -
as of the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrow;r notice of acceleration.  The notice nslt provide a period
of not less than 30 days from vhe date the notice is delivered ur mailed within which Borrower must g =4 sums sccured
by this Security Instrumemt,  If Borrower Fails 10 pay these sums prior 10 1ho expiration of this period, 12nce. may invoke
any remedies permitted by this Security Instrument: wlthuul further notice or demand on Borrower.

BY SIGNING BEiL.OW, Borrower accepls and ngrccs 10 the terms and covenants contained in this Adjustable Rale
Rider.

Brottuae

. {Seal)

1ot ome




