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MORTGAGE

THIS MORTGAZE IS DATED AUGUST 1, 1981, between Oak Park Houslng Developmemt Corporation, whosé
address Is 112 S. Aumphrey, Oak Park, I. 60302 (referred to befow as "Grantor"); and First Chicago Bank of
Oak Park, whose acidrass is 1048 Lake Street, Gak Park, IL 60301 (referred to below as "Lender”).

GRANT OF MORTGAGE. _For valuable consideration, Grantor mortgages, warrants, and conveys to Lender a) of
Grantor's right, tite, and intecast v a7t the following described real property, logether with all exisling or subsaquontly erecled or affixed buitdings,
improvemanits and fixiures; all easerme:i9; rights of way, and appurienancas, all wator, walor righls, walorcalrses and ditch rights (including etack in
utilibes with dilch or irrigation rights), an.i other rights, royalies, and prelils relaling 1o tho roal Eiopmt \ Inc!uqu without limitatiun all minesals, oil,
gas, geothormal and similar'matiors, located in Cook County, State of lllinols (the "Real Property”):

LOT 16 AND THE SOUTH 1C FEFT OF LOT 17 IN BLOCK 1 IN SHREVE'S SUBDIVISION OF THAT PART
OF THE EAST QUARTER OF (HE SOUTH WEST QUARTER OF SECTION 8, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PfINCIPAL MERIDIAN LYING BETWEEN THE SOUTH LINE OF CHICAGO
AND NORTHWESTERN RAILROAD RIGHT OF WAY AND THE NORTH LINE OF DUMMY RAILROAD RIGHT
OF WAY SAID LOT 16 BEING ALSO O:SCRIBED AS THE TRACT OF LAND LYING SOUTH OF AND
ADJOINING THE SOUTH LINE OF SAID LGUT 17 AFORESAID AND NORTH OF THE NORTH LINE OF
PLEASANT STREET IN COOK COUNTY, ILLINOIG. '

The Real Property or its address Is commonly known as302-304 North Austin & 6 -12 Pleasant, Oak Park, IL 60302. The Real
Property tax identification number is 16083050230000.

Grantor presantly assigns 1o Lender all of Granlor's right, lilla, and interest in an' ‘1o ali leases of the Proparty and all Ronis trom the Property. In.

addition, Grantor grants to Lander a Uniform Commercial Code socurlty interest In 1ha arsonal Property and Rents.

DEFINITIONS. The foliowing words shall hava the following meanings when usaed in this N ortgege:
Grantor. The word "Granior* means Dak Park Housing Davelopmont Coiporation, The Cia:uur i3 the morigagor under this Mortgago.
Guarantor. The word "Guarantor” means and includes without dmitation alt guazantars, suzelior, ary acconimodation panias,

Improvements. The word “Improvemenis® means and Includes without imitaion all exisling anr. fulure Improvements, fixiures, bulldings,
structuras, mobila homes affixed on the Real Property, facilities, additions and similar conglruclion onha Aeal Property.

indebtedness. The word "tndebladress” means ali principal and intarest payable undor the Nole and gay 21 unis exponded or sovanced by

Lender to discharge obligations of Granlor or expenses incuired by Lander lo enforce obligations of Grantor-unaer Ihis Morigage, together with
interast on such amoeunts as provided in this Morigage.

Lender. Tha word “Lender” maans First Chicago Bank of Oak Park, its successors o assigns. The Lender is the manguasa undor this Monigage.

Mortgage. The word "Morigage" means this Morigage between Grantor and Lendar, and includes withcul kimilation & assignments and socurity
interest provisions relaling to the Parsonal Property and Rents, :

Note. The word "Nole” means the promissory note or credit agreement dated August 1, 1991, In the original principal amount of
$170,000.00 from Grantor to Lender, together with all renewals of, exlensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreemant. The interest rate on the Note is a variabla inlerest rate based upon an intex. Tha index
cumenily is 8.500% per annum,. Tha infarast rale 1o be applied to the unpaid principal balance of this Monigage shall be at a rate equal to 1he
index, rasuling in an iniiial rate of 8.500% per annum. NOTICE: Under no cilcumstances shall the intorest rate on this Morigage bo mere than
the maximum (ala allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. ‘

Personat Property. Tha woids “Personal Proparty” mean all equipment, fixiures, and other articles of parsonal property owned by Granlor, now
or hereafier attached or afiixed 1o the Real Property; iogather with all accessions, pans, and additions 1o, all replacemens of, and all substilutions
for, any ot such property; and together with all proceeds (including without limilahon ali insurance proceeds and refunds of premiums) from any

sala or other disposition of the Property. :
Property. Tha word "Property” means collectively tho Resl Propenty and tho Parsonal Propesty.
Real Property. The words "Real Propoity” mean the property, interests and rights deacribed above in the "Giani of Morigage” section.

Related Documents. Tha words “Relalad Documents” moan and include withouy limitation all promisscry notes, credit agreements, loan
agreomants, guaranties, security agreements, morigagos, doeds of lrust, and all other documants, whether now of heroafter pxisting, executed in

connection with Grantor's Indabladness to Lender,
Rents. Tho word “Renta” means all 1ants, revanuos, incoma, issies, and protits from the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
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GIVEN TO SECURE (f) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excop! as otherwise providad i this Maitgage, Grantor shall pay fo Lender ail anxninle secured by 1his Morigage
a8 they bacoma due, and shall sirictly perform all of Granler's obligations under this Morigage.

POSSESSION AND MAINTENANGE OF THE PROPERTY. Granlor agreos that Granior's possosgion and use of the Proparly ghall be governad by the
following provisions:

Possession and Use. Until in defaull, Granior may ramain i possesasion and cantrol of and aporalo and manago the Preparty and collect tho
Renta from the Propeity. '

Duty fo Maintain, Grantor shall maintain the Proporty in fanantable condition and promptly porform el ropalrs and malhlenance npcnssary 10
préserve iis value,

Hazardous Subatancas. The lorms "hazardous waste,” "hazardous subsiance," "disposal” "Tolonse.” and "threatenod roloass," as used In this
Mortgage, shall have the same meanings as sel forth in the Comprehensiva Environmgntal Response, Compensation, and Liability Act of 1980, as
amended, 42 US.C. Section 9801, el soq. {"CERCLA"}, the Superfund Amendmenis and Raauthosization Act ol 1886, Pub: L. No. 99-4b8
(“SARA"), the Hazardous Maleriais Transportalior Act, 40 U.S.C. Seclion 1801, ef seq,, the Rosource Conuaivation and Rocovery Act, 48 U.S.C.
Seciion 8801, et seq., or other applicable stalp or Fadoral lnws, ruloe, or raguialiens adoplod puraisant ko any of tho toregoing. Granior reprosonia
and warrants ta Lesator that: {a) Ouring the petlod of Giantor's ownorahip of tho Proparty, thaia has beon no uge, genaration, masutacture,
storage, rioalmer::, =054l reloase or throatoned ietease of any hazardous wasto ot substance by Any pevsen on, undar, or abaul tho Proporty.
{b) Granlor hag no krawladge of, of reason 10 believo thal thara has boon, oxcop! 88 previously dioclosod to and acknowiodgod by Lenda fn
writing, () any use, gorare ion, manulacture, sterage, healimeni, disposal, relenss, of ihroalaned raloase of any hazardoun wauto or subalancae by
any prior owners or accupsm: of the Propeity o1 {ii) any aclual or thiaolanud ligation o claims of nny kind by any paisan rololing 1o such
matters. (c) Except as piovizusiy, disclosed to and acknowlodgoed by Londer in wilting, (i) nolther Grantor nor pny Ipnant, conkeaclor, agont of
olher aulhorized user of the Pionurz shall uso, gonerale, manufaciure, atore, e, dispose of. or roluase any hazardous waste Or subsiance on,
undor, or about tho Property and ‘i; any such activity ahall ba cor-uciod in conmpliance with ail applicablo federal, stelg, and focal faws,
requiations and ordinances, including s/it:sut imitation thoso laws, regulations, and oidinancas dosciibed nbove. Grantor authorizes Landor and
its agonts (0 entar upon the Prapairy 1o mako such ingpociions and losts as Londel may deom apprapriate to dalarming compliance of Ihe
Property with this saclion of the Mortgagh. Apy-inspoctions of tesis mada by Lender shall be for Lendar's purposes only and chall nol bo
construed 10 cresle any responsibility or liabitiy on tho pan of Lender fo Granier ot 1o any other peison. Tho ropresonialions and warrantios
contained herein are based on Grantor's due dilige nce ™ investigaling the Proporty lor hazardous waste. Grantor horeby (a) relpases and walvas
any fulure claims against Lendar for indantnity o Sontribution in the avent Granter becomos liablo lor cleanup or other cosls undor any such laws,
and (b) agrees 1o indamnify and hold hasmipaa Loner Againgl any and all claims, losses, lisbllities, damages, ponallles, and expenses which
Landor may disctly or incirectly sugtaln or sutler tesuiting ‘rom a broach of this secton of to Mongage of 88 a consaquence of any use,
generalion, mar slactuie, storage, disposal, relense of Weaoetanod ralegse occunlng prios 1o Grantor's ownatship o1 interest in the Proparly,
whathar or not the same was or should have bean known 10 Cranlor, Tho pravislons of Whin seclion-of tho Mortgage, including tho obligation to
indormndty, shall survive the paymen! of the Indeblodness and the sulslaction and roconvayance of tho lian of 1his Mortgago and shall not be
affected by Londor's acquigition of any inlorgst in tho Propoity, whinher by foreclosu o ¢ Gltiniwiso,

Nulsance, Waste, Grantor shall not cause, conduc! or permil any nuieira nor comnll, potni, o suflal any siripping of or wagle an or [0 thi
Proporty or any portion of the Property. Specifically withcut limiation, Grate: will nat remave, o grant o any othar patly tho nght lo somavoe, any
timber, minerals (including oil and gaa), soll, graval or Jock proAucts withoul tha prorwriltan consent of Lender,

Removal of improvements. Granior shall not demolish of ramove any Impraveinarts om the Real Proparty without the prior wrillen consan ol
Londer. A3 a condiion to the removal of any Improvemonts, Lander may equira-arantor 2> maka anangemonts salistactory fo Londor o replace
such Improvements with lmprovements of al loast oquai vaiue.

Lender's Right to Enter. Lander and s agents and roprosantativos may oniar upon ths Sual Propeny a) all reasonable limes 1o atiend to
Lender's intecests and to inapect the Property for purposos of Grantor's compliance wilh the 1nimy and conditions ol this Mortgego,

Compliance with Governmantal Requirements, Grantor shall promptly comply with all Jaws, oraiianes, and regulations of all governmental
authortties appiicabla to the use or occupancy of the Froperly. Gramior may conles! in good falth any such law, ordinance, or regulation and .
withhold compliance during any proceading, including appropriate appeals, so long as Grantor haa nothier] Lendor In wriling prior to doing 8o and
80 fong 83 Lender's intarests in the Property e not jeopardized. Lender may requite Grantor to post ruequaie securily or a surely bond,
reasonably satiafactory to Lender, to protect Lender's intoresl.

Duty to Protect. Grantor agreas nalther 1o abandon nor leave unatiended the Property. Grantor shall do ail other-ac’s, in addition o those acts
get forth above in this section, which lrom the character and use of the Property aia reasonably necessary lo prolac) un’ pieserve the Fraperty.

DUE ON SALE - CONSENT BY LENDER. Lender may al ils oplion, declare immedialely duo and payable afl sums securad by il Monigage upon e
sale or transfer, without the Lender's prior written consant, of all or any part of the Real Propary, or any Interest in the Rem Property. A “sale of
yansler” moans the conveyance of raal property o any right, tile or interest theraln, whather legal or equilable; whether voluntary or involupiary,
whether by outright sale, dead, Instaliment sale conlract, land coniract, contract for deed, laasehold interast with a term greater than three (3) yoars,
loase-option contract, or by sale, assignment, or transfer o any beneficial inforest In or 1o any land trust holding tille fo the Real Property, or by any
othar methad of conveyance of rea) property Imorast. If any Grantor is a corporation or parinuriship, ransler also lcludas any change In ownership of
mora than twenty-five porcent [25%) of tho voling stock or paiinorship Inlorasts, ag tho case may ba, of Grantor. Howevar, 1his option shall not be
exercised by Lander il exetcise is prohibliod by fodoral law or by linoly law.

TAXES AND LIENS. The lcliowing provisions relating to the laxes and fiens on tho Property aio a pait of this Mongago.

Payment. Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, payroll 1axes, spoclal taxes, assessmens, waler chargas
and sewer servica charges levied against or on account of tha Proparty, and shall pay when due all claims Jor work done on of lor services
1endered of matedial furnished 1o the Property. Grantor shall maintain the Prepenty free of all liens having priarity over or aqual 10-the inferesi of
Lender under this Mortgage, except for the fien of taxes and assoasments not due, excep! for the prior indsbiedness referred 1o below, and except

as otherwise provided in the foliowing paragraph.

Right To Conlest, Grantor may withhold payment of ainy tax, assessment, o1 claim in connaclion with a good lalth dispute over the obligation (o
pay. 50 long as Lender's inferest in the Property is nol jeopmdized. If a lion arises or is ted as a1esult of nonpayment, Granior shall wilhin liteen
(15) days affer the fian arisas or, it 2 Yien is liled, within tifteen (15) days afier Grantor has nolice of the filing, secure ihe dischasge of the fien, or if
tequested by Lender, deposit with Lander cash or a sufficien! corporale suraty bond or ather securily salislaciory fo Lendar In an amount sufficient
to discharge the lien plus any costs and attornays' fees or other charges that could accrue 8s a resull of a foreclosure or sele under the lien. in
el any contest, Granior shall detend itself and Lender and shall satisty any adverse judgmant bafore enforcement against tha Proparty. Grantor shall
i name Lender ags an additional obligea under any surely bond lurnished in the conleel proceedings,
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Evidence of Payment. Granior shall upon demand lurnish Ip Lender sallslactory evidonca of payment ol the taxos or assossments and shal
authorize the appiopriale governmental official 10 deliver to Londor a1 any lime a wiitton statement of the taxos and Ase0BEMONts againgl the

Proporty.

Nolice of Construction. Grantor shakl natity Lander at leas! Mean (15} days belore any woik ls commenced, any services are furnished, or any
malorials ae suppied 1o the Property, it any mechanic's lien, materialmen's llen, or other lian could ba asserled on accoun! of the work, sorvices,
o materials and the cost axconds $5,000.00. Gramor wil upon roquast of Landat furnish 1o Londer advance assurancas satistactory lo Lender
that Geamtor can and will pay the cost o1 such improvements.

PROPERTY DAMAGE INSURANCE. The lollowing piovisions talaling to insuring the Propany are a part of this Morigage.

Malrienance of Insurance. Granlor shall procure and maintain policies of fire inswance with standerd oxtended covelaga endorsemants on a
Teplacement bass fof the ful insurablo value caovering alf Impiovements on the Real Property in an amount sullicient 1o avoid application:of any
ooinsurance clause, and with & standard morigagee clause In tavor of Lender. Policies shall be writien by such insurance companias and in such
form a3 may ba reasonably acceplable to Lender. Grantor shall deliver 1o Lender cortilicates of coverage from aach ingurer containing o
stipulation that coverage will not be canceliad or diminished without a minimum cf fen (10) days' prior wiitfen nofice fo Lendar.

Application of Procesds. Granlor shall promplly notify Lender of any loss or damaga 1o tho P:opaity i tha estimated cosl of repair or
feplacement excoods $1,000.00. Lender may make.proof of oss it Grantor fails to do 8o within lifteen (15) days of the casualy, Whethes o1 not
Lender's security i= impaked, Lender may, at iis e.xclion, apply the proceeds 1o the reduction of tha ndobledness, paymant of any lian atiecling
the Property, or % 1 sstoration and repair ol the Proparty. If Londer elocla to apply the proceeds to rostoration and repair, Granior shall Tepair or
replace the damagud.or destroyed Improverments in a manner satisfactory fo Lender. Lendor shall, upon salistactory proo! of such axpanditure,
pay or reimburse C.anZ; from the proceeds for the reasonable cost of repair or restoretion if Granfor i3 not in delault hareurider. Any proceads
which have not ben s"«reed within 180 days after their receipt and which Lender has not comnvitiad 1o the repalr of restoration gl the Proparty
shall be used first 10 pav'am amount owing to Lender under this Mostgage, than 10 prepay accrued intereat, and e remaindear, It any, shail bo
spphed fo the principal baian.x ¢f the Indeblodnass. 1 Landar holds any proceeds allor paymen) In hull of the indeblodness; such procsads sha
be paid ¥ Grantor. -

Unexpired Insurance at Sale. Ay 'nexpiiod instnance shall inute to tha banalll of, and pas fo, tha pwichasor of tho Proparly coverad by this
Morigage at any Wusiea's sale or it sako hold undor the provisions of (his Morigage. o af any foraclostie salo of such Proparly.

Compllance with Prior Indebledness, Dui.3 tha poriod in which any prior Indobludness describad bolow (s in oHect, complianca with tho
insuTance provisions contained in 1he instiiment.~w'doncing such prior IndeMedneas skiall conatiile compliance with the Insirance provigions
undet thas Mongage, 1o the extent compliance ath Lie tetma of this Moilgage would constituto a duplication of insurance requirement. il any
proceads hom the nsurance become payablo 011397, tha provisions In this Mongago for division ol procaods shall anply only (o that paition ol
the piocoeds not payable to tha halder ol 1he prior Indesizdness, ‘

Grantor's Report on Insurance. Upon joquest of Londur, Fowover nel more than onca a yoar, Granta) shall lurnish to Landar a teporlon-eack
exsbng pokcy of insurance showing: (n) tha name of B Insuier: (bY tho 1sks inaured: (¢} tho amoun! of tha paliey; {d) tho propenty intuead, 1hy
then cunten) replacement valie of such property, and the mannir of Nolormining et valua; and () the oxplialion dajo of (i policy. Grantor
shall, upon request of Lender, nave an indopendant Appraioor saliztacter 1o Lendor dolormine tho cash valso toplacomant cosl of tha Propaity.

EXPENDITURES BY LENDER. 1f Granlor lalls 1o comply with any provision -1 "is Mortgage, including any obligation to maintain oxlsling indablednoss
in good slanding &s required below, or I any aclion or procoading is commances ta) would materlally atioc) Lender's Intorasts in tho Proporty, Lender
on Grantor's behall may, but shak not be requited 10, lake any acllon thal Londar Jee:no-appropriato. Any amount Ihat Lender oxponds In so.doing will
bear interosl at the rate charged undex the Nota from the date incurtud or paid by Leada lo ha dato of ropaymant by Granlor, All auch expansas, al
Lendor's opbon, will (a) bo payable on dumand, (b) be added lo the balanco of 1< Nole and bo appertionad among and beo payabic witl any
ingtaliment paymants 1o bocoma dua dunng wiher (i) the torm of any applicable Insurance poiisy ot () tha remaining tarm of the Noto, o (¢) by
roated 83 a bakoon payment which wil bo duo and payablo at the Nole's malwily. This Notigaco alse will socuta payment of theso amounts, The
fights provided for in this paragraph shall bo In addition 1o any othwr rights or any remodios to wiiziv\.ondar may be ontillud on account of the dolauh.
Any such action by Lender shall nol be conaliued as curing the doleult 50 as to bar Lendor from aiw rorady thal it olherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o owneiship of the Propeity aa &y ait 4 this Mortgego.

Titte. Granior wairants (hat: (8) Grantor hoids gaed aid marketablo titte of racard to the Praperty kit i7u simplo, kea and claar ot all liens. and
encumbrancos othor than those sot forth in tha Reat Property description of in the existing Indeblodneas so<in bolow ot in any title insurance
pokicy, lite report, of tinal title opinion issued in favor of, and accaplod by, Landor in connection with tisa N orge Je._and {b) Grantor has 1ho ul
fight, pawer, and aulharity 1o execule and delivor this Morigage 1o Lendor.

Defensa of Title. Subject 10 the excaption in the paragraph above, Grantor wananis and will lorover dofend the 1055 1he Propenty agains! tho.
lawtul claims of all parsons. In the ovant any action ar proceoding Is conwmonced (hat quostions Giantor's tillo o the ntorszt of Londar under 1hig
Manigage, Grantor shal defand the action al Grantor's oxpense. Granfor may bo the nominal parly in such proceacing, bt Landor shall bo
ontitled to panicipate in the praceeding and to ba reprasonted in the proceeding by coungel of His own cholce, and Grantor will deflver, or causo to
be deltvered, lo Lender such Instrumonis as may be 1aquesiad by it from time 1o time 10 parmil such participalion,

Compllance With Laws. Granlor warranis that the Proporly and Giantar's use of the Pioporty complies with ail oxisling epplicablo faws,
oudinances, and rogulations of govornmantal authoritioy,

EXISTING INDEBYEDNESS, Tho lollowing provisions concerning existing indoblodnoss aro o pait of this Morigage:

Exiating Len. Tha han of this Mortgage sacuring the Indeblodnoas may ba sacondary and (nfedor 1 an oxisting llon,  Grantor axpinooly
covenants and agreos 10 pay, or sc fo tha payment of, the exisling indebledness and to preven! any datault on the Indoblednoss, any delaul
under the instrumenta evidencing such indablodness, o1 any delault undor any socunly documons fo! the indablodnoss.

Default. It the payment of any installment of principal or any interest on the existing indobladness is not made wilhin 1ho time required by the rote
evidencing such indebtednase, or should & dalault occur under tha instument securing sueh indoblednass and nol be curad durlng any
appiicabia grace period therein, then, at the option of Lender, tha Indabledness secured by this Morigago shall become Immadialely dua and
payable, and this Morigage shali be in delault.

No Modification. Grantor shail not enter into any agreemeont with the holder of any morigago, deed of trusl, or other saclity agreement which

has priority over this Morigage by which that agreement is modified, amended, exiendad, or ranowed withou! the prior wiltien conseni of Lendar.
Grantor shall neither request nor accepl any future advances under any such securily agreoment withowt the prior written conaent ol Lander.

CONDEMNATION. The following provisions relating fo condemnation of the Property are & part ot this Mongago,

Application of Net Proceeda. If all or any pant of the Propenty is condemned, Lender may al ils aloction raquire thal all or any portion of the nel
proceeds of the award be applied 1o the Indebledness. Tha net proceeds ol e award shall mean the award alter paymen! of all reasonable
costs, expenses, and attorneys’ leas necessarlly paid or incurted by Granter, or Londer in connection with 1he condernnalion.
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Proceedings. | any proceading in condemnation is fled, Grantor shall promptly nlity Londe: in writing, and Grantor shall promplly take such
steps as may be neceagary 1o dafand the action and obtain tho award. Grantor may bo the nominal party In such procoading, but Londier shall be
entitled to participate in tha proceeding and (o be tepiasantad In the preceading by counsel of its own cholca, and Gianior wil deliver or causs to
be delivered, 1o Lender such insrumanta as may be requestad by it rom time to time to permit such participation, \

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling to governmental taxes, lees
and charges are a part of this Marigagea. . .

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenis in additien to this Morigage and take
whalever oliter action Is requested by Lender lo perfoc! and continue Lender's security interest in the Real Proparty. Granor shall reimburse
Lender for ail taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Morigage, including without
limitation all taxes, tees, documentary stamps, and other charges for recording or registoring this Moitgage.

Taxes. The following shall constitute laxes 1o which this section applies: (a) a specific tax upon 1his type of Morigage o upon all or any par of
the Indebtedness secured by this Morigage; (b) a specilic tax on Granlor which Grantor is authorized or required 1o deduct from paymenis on the
Indebtedness securad by this typa ot Mortgage; (¢) a tax on this type ol Morigage chargeable agains! the Lender or the holder of the Note; and
{d) a specific tax on all or any portion of the Indebladness or on paymenis of principal and inlerest made by Grantor.

Subsequent Taxes, If any lax 10 which this section applies is enacied subsequent lo the date of this Mortgage, this event shall have the same
effect as an Event o Default, and Lender may exercise any or alf of ils avallable remedies for an Event of Delautl as provided below uniess.Grantor
oither (a) pays 1.1 1a« belore it bacomes delinquent, or (b) conlests the 1ax as provided above in the Taxes and Lians saclion and deposits with
Lender cash or a suriziant corporale surety bond or other socurity salistaciory 1o Lender.

SECURITY AGREEMENT; FIFANCING STATEMENTS. The following provisions relating to this Martgage as a sacurlty agiecment are & part of his
Mongage. .

Securlty Agreement. This st ment shall constitute a security agreament 1o the extant any of the Pioparty consfitutos lixtures or ther personal
propeity, and Landar shall have < o'ihe rights of a secured party under the Itinois Uniform Commercial Code as amended frem fime 10 time.

Security Interest. Upon request by #nder, Grantor shaoil exacule financing stalements and take whalever other aclion is recuoated by Lender 1o’
perfect and continue Lender's sacunty int=:ogl in the Ronls and Personal Property. In addition to 1ecording Ihis Mortgage in the real property
records, Lender may, al any lime and witbailurthor authonization iom Grantor, o exccutod courtarparnts, coples of raptoductions of o
Morigage as a linancing statemont. Granie: shall reimburse Lendw tor al) expansns incunod in perftocting or continuing thig BexcUrity interoat,
Upon default, Granlor shall assemblo the Parsond Pioperty. in a manner and al a placo rensonably convaniont to Grantor and Lender and make |l
available 1o Lender within three (3) days aher recuiot oLwiitien demand fiom Landet. :

Addresses. The malling addresses of Granior (coiiur;and Lender (secured parly), from which information concerring the securlty Interest
granted by this Morigage may ba obtained (each as r.avied by the llinols Uniform Commercial Code), are as stated on the list page of Ihis

Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The loliowing proigiol's rulating to funher assurances ala a part ol this Mongega.

Further Assurances, Al any 1ima, and from tima 1o time, upon rerge:t of Londer, Grantor will make, execute and dalivar, or wiil cause 10 be
made, execuled or delivered, to Lendar or 10 Lendat’s designee, an” when roquesied by Lendor, cause lo ba filed, racorded, refiled, or
reracorded, as the case may be. &1 such limes and in such offices anc-7:#zca ag Lender may deen appiopriate, any and ali such morigages,
deeds of rust, security deeds, securily agreements, financing statemanis, cordration stalemants, insirumenis of furthar assurance, certificates,
and other documents as may, in the sole opinion ol Lender, be necessary cv casirable in arder to effectuate, compiele, perfact, cantinue, or
preserve (a) the cbligations of Granlor under the Nole, ihis Mongage, and ‘. Related Documants, and (b) the liens and sacurity intarests
created by this Mortgage on the Property, whethar now owned or hareafter acquires by Grantor. Unless prohibited by law ar agreed to the
contrary by Lender in wiiting, Grantor shall relmburse Lender lor all costs and expenses.incirred in connection with the matlars raterred 1o in this
paragraph, : . . ‘
Attorney-in-Fact. |f Grantor lails o do any of the things relerrod to in tho preceding paregari, Londer may do so for and in tho name of
Grantor and at Granlor's expensa. For such purponos, Granior heteby irrevocabiy appoints Lorder as Grantor's attornay~in-fact for the purpose
of making, exaculing, delivering, filng, recording, and doing all ofher things as may be nocesuary ‘ov desirablu, n Lender's sola opinion, o
accomplish the manera referred 1o in the proceding paragiapi, :

FULL PERFORMANCE, 1 Grenlor pays all the tndeblodnoss when due, and ciherwise pertonns all tho obligaione immosed upoen Gramor under his
Mortgage, Lender ahall oxecute and doliver to Giantar a suitabio salisinction of thig Morigege and swilablo slatomeras i terminalion o any inancing
sialement on filo evidencing Lender’s securlly inlorest in tho Renis and tho Paisonal Properly. Grantor will pay, i wornitad by npplicable law, any
reasonable termination fee as detarmined by Lender fiom timo 1o lime.

DEFAULT, Each ol the foifowing, a1 the oplion of Lender ahall consiitute an Event of Dofaul undor 1his Morgage:
Default on Indebtedness, Failura of Grantor fo make any payman when dua on the Indoblednoss,

Detautt on Other Payments. Failure of Grantor within the time requited by this Mongage 10 mako any paymeni for taxes or insurance, or any
other payment nacessary 10 provent fillng ol or to aflect discharge o any lien.

Complance Default. Fallure to comply with any othor 1aun, obligation, covenant or condition containad in 1his Mozigags, tho Nota of in any of the
Rolated Documents. |f such a failure is curable and Il Granior has nol baan given a nolice of a broach of the samo provision ol this Mortgage
within the preceding twelve (12) months, it may be curad {and no Event of Dolaull wili have occuried) it Granter, aller receiving willtan notice from
Lender demanding cure of such failure: (e) cures the failure within fiteen (18) days; or (b) il tho cure raquires mose than fikeen (15) days,
immediately Initiates steps sufficient to cura the fallure and ihesgafler continues and completas all reasonable and necessary steps sullicieni fo
produce compliance s s0on as ieasonably oraciical. - ‘

Breaches. Any warranty, répresentation or stalement made of furnished to Lender by o1 on behalf of Grantor under (his Morigage, the Note or the
Rotated Documents is, or at 1he time made or furnished was, feise in any material respect, ,

Inscivency. The Insoivancy of Grantar, appoiniment of a receiver for any pan ol Grantor's property, any assignment for the banedlt ol credilors, .
tha commancement ol any proceeding undar any bankiuplcy or insolvency laws by or againal Grantor, o1 the dissolution or lerminalion ol
Granlor's enistence as a going business (it Grantor is a business). Except 1o tho exient prohibiled by lederal law or Minoi taw, the doath ol
Granior (it Grantor is an Individual) also shall congtitute an Event of Detault undor this Morigage.

Foreclosure, etc. Commencemont ol loreclosure, whothar by judicial proceeding, self-holp, repossession or any clhet method, by any craditor of
Grantor against any ol the Property. However, Ihis subsection shali not apply in the event of a good faith dispule by Grantor as to the validity ot
reasonablenass ol the claim which is the basis of tho loreclosure, providod that Grantor gives Lanciar writton notice of such claim and furnishes
reserves of a surety bond for the claim salisfactory fo Landar.
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Breach of Other Agreement. Any brouch by Grantor under the terma of any other agroamon botwarn Grantor and Lendor (hal I8 not remediad
within any grace period ‘provided therein, inchiding without limitation aryy agroement concerning any Indeble-dnass or olher obligation ol Granlor te

Lender, whether existing now or laler.

Eventa Affecting Guarantor, Any ol tho precading avonts occurs with respect fo any Gua'ramar of any of ‘lho Indobtednoss or such' Guaranior
dhes or becomos incompelant. Lendor, at its option, may, bul shall not bo requied 1o, parmit the Guaranior's estate lo asasumo unconditionally the
obligations ariging under the guaranty in a manner salistactory 1o Lender, and, In tioing 8o, cure tho Evont ol Delaul.

Insecurity. Lender roasonably deems itsel insecure.

Exlsting Incebtadness. Default of Grantor under any prior obtigation or under any ingtrumant on the Properly securing any prior obligation, or
commencement of any sult ¢r olher action 10 leseclose any axisting lian on the Proparty.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurranco of any event of delault and a1 any time thereatior, Lender, al its oplion, may axercise
any one or more ol the loliowing rigtis and ramadias, in addition 1o any othor righls or remedion provided by law:

Accelerste indebtedness, Lender shall have the right a1 lls option without nolice Jo Grantos 1o daclaia the entire Indéblodness Immedlaioly due
and payablo, inckiging any prepayment penalty which Granior would ba roguired 1o pay. S

UCC Remedies, With raspect 1o all or any part ol the Parsonal Proparty, Londor shall have all tha righis and ramodies of a soculed pany:u'n&m
ine linols Uniform Commercial Code.

Collect Rents. und xr shall hava the righl, without notice to Granlon, 10 take possoasion of tha Propany and collet the Rents, including amounts
past dua and unpaid.and apply the nel proceuds, over and abova Lendor's coste, against the Indeblodnoss. in lurtharance of this right, Lander
may require any tenan’ of athor user of the Property to maka paymenis of ront o uso foey diraclly to Lendor. H the Rento arae collactad by Lender,
thon Geantor inevocaby, disignates Lendot ag Granti's atomay-in-fact to endorse insttuments recaivad in paymant thoraol in the name ol
Geantor and to negoliate w.s»me and colloct the proconds. Paymonts by 1enants or otiver ugers Yo Lander i rosponse lo Lender's demand ahall
satisty the obligations for whchi .ha payments ate made, whethar or nol any proper grounds lor the demand exisled. Lendar may oxerciso it
fights under this subparagraph ¢iner ‘n person, by agant, or ihrough a receivar, '

Mortgages In Possession, Lenaer #%all have the nght to be placad as moiigageo in possession Of 10 have a receiver appeinled 10 take
possassion of & or any part of the Fropert-with the power 10 pralect and presarve the Froperty, 1o operate the Property prageding foreclosure ol
sale, and 1o collect the Rents from the Piaps e and apply the proceeds, over and above the cost of the receivership, agains! the Indseblednass.
The morigagee in possession of raceiver me; serve w.lhout bond il permifted by law. Lendar's right to the appoiniman of a 1ecelver shall exis!
whether or nol the apparent value of the Proper uxcy pds the Indebledness by a substantial amount. Employmant by Lender shall no disqualily
& person from sorving &3 & receiver, .

Judicial Foreclosure. Lander may obtain & judicial o2 e 'oreclosing Granior's inlerost in alt or any pan of the Peeparty.

Deficlency Judgment. It permitted by applicabla faw. Len+ may obtain a judgmeont lor any daficloncy remaining i the Indebtedness due to
Lender aher apphcation of all amounts recelved fiom the exerdise ol the rights provided in this seclion.’

Other Remedies. Lender shak have alf othor rights and remedies providad in this Morigage or tha Nele or avallable al aw or in equity.

Sale of the Proparty. To the oxtent peimitied by applicable law. G an’or. heraby waives any and all right to have the propoarty marshalled. In
exercising its rights and remedies, Lendor shall be fioe 1o selt all o am peri of the Property togotha: of sepatately, in one spie or by separate
salos. Lender shall ba entitiod ta bid at any public sale on all or any portios: o7 1 Prapeny.

Notice of Sale. Lendor shalt give Granter roasonable notice of the tima and pleco ot any public salo of tho Porsanal Propatty o1 of [he time aftor |
which any private sale of other intendad disposition of the Parsonal Pioparty iz.te o madn. Reasonablo notice shall moan notice given al laas!
tan {10) days before the time of tha sala or disposilion. .

Walver; Election of Remaedies. A waiver by any paity of a bieach of a provision of this iw07.0age shall not canslilute & waiver ol or prejudice the
party's rights’ otherwise 1o demand strict compliance with that provision ar any oiher provisio;,, Flection by Lendor 1o pursue any remady shall not
exchudia pursull of #ny other romady, and an election lc make expenditures or take action t per'orman obligation of Grantor under this Morigage
aftor takure of Grantor 10 porform shall not affect Lend's night lo declare a defauit and exorcise i« maen under this Morigage.

Attornays' Feas; Expenses. |l Londor inslitutos any st o action fo anloico any of tho toims of this Movtgago, Londor shall ba ontitied 1o rocavar
such sum a3 the court may adjudge reasonable as allornoys' foos at ial and on any appeal. Whethar or-iw! any cowit action is invoived, all
reasonable expenses incurred by Londm that in Lendor's opimion are nacessaty al any me lor the piotection of s intorost or the onlorcomen! o

its rights shall become a part of the Indebledness payable on demand and shall boar intarost from 1he dato ot uxranZilure unlil repald & the Nol
rate. Expenses covered by this paragraph include, without fimilation, however subject 1o any limits under applica®se law, Lender's aliorneys'’ lea n
and legal expanses whether of not thore is a lawsuit, :ncluding atiotneys’ tees for bankiupicy procoedings (Includmy etions te modily or vacata.
any automarnic say of injunction), appaals and any anlicipated posi-judgment collaction services, the cost of searcniry scards, oblaining u'tlet':

reports (including forockosure teports), suveyols' repoils, end appralsal foes, and tille insurence. to tha oxlent perrmitod by appiicablo law.
Geanlor aipo witl pay any coun costs, in addition to all cther sums piovidod by law. &

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, inckiding without kmitation any nelico of dolault and any notice oljppd
sale 1o Grantor, shal ba in writing and shall be eflective wtan actually delivered ot, if mailed, shall bo doemod eflective when depogited in the Unlted
States mal fsi clasy, registered mail, postage prepaid, ditectod 1o the addresses shown al the top of page one {1}. Any parly may change ils address
for notices under this Mongage by giving formal writen nedice 1o the othar partias, specilying that 1he purposa ¢f the nolice s lo change tha party's
addvess. AN copies of nolicas of foreclosure trom the holder of any flian which has priority over this Morigage shall be sant to Lendar's address, as
shown netr the \op of the Irst page of this Mortgage. Far nolice purposes, Granior agrees to keep Lender informed at afl times of Grantor's current
addrass.

MISCELLANEQUS PROVISIONS. The foliowing myscellancaus provisions &1e a par of 1hig Mongagn:

Amandments. This Mortgage, together with any Rolated Documents, consiitutes the ontiro undarstanding and pgreement of Ihe paities as (o the
matters set forth in this Monigage. No afteration of or amoendment to 1his Morigage shall ba offective unloss given in wiiting and signed by tha
party or parties sought 1 be charged or bound by the altoranon o1 amendmont,

‘Annual Reports. It the Property is used for purposes other than Giantor's residence, Grantor shall lurnish 1o Lender, upon roquest, a stalement o!
net cash profit received from the Preperty during Granior's previous fiscal year in such detail as Lender shall raquire. "Net cash profit® shall mean
aff cash roceip!s from the Property less al cash expendilures made in connaclion with the operation of the Property,

Applicable Law. This Morigage has been dellvered to Lender and accepted by Lendar in the State of fliinols. This Mortgage shall be
govemned by and construed in accordance with the laws of the State of l{linols.

Caption Headings. Caption headings in ihis Mortgage a:@ Tor convanionce purposes only and are nol 1o ba used jo inteiprel or deline the
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provisions of this Mortgage.

Merger. Thora shall ba no maiger of tha lmeroal o oainle cromod by this Moatgige with any other intaronl ot eatale in o Propuﬂy al any tima
held by of for tha benelil of Londar In tiy capicity, without the wiition consont of Landor,

Muitipla Partles; Corporate Authority, All obligations ol Graplor undor this Morigago shall bo joint and govoral, and all joforoncoy to Granlos
shall mean each and every Granior. This means that each of tho pereons aigning below e rouponsible lar all-obligations (n thia Morigagn. Wharo
any one or mora of the Grantors ase corporations of parinerships, it is not necesuory for Londer 10 inqulia info tha powaia of any of tha Grantors o
of the officars, diractors, pariners, or agenls Acling of purporling 1o acl on thelr bohall, and any Indublednoss mada o creatad in rellance upon the
pt-fessed exercise ol such powors shall be guaraniead under this Mortgage.

Saverabllity, Il a courl ol cotmpatern jurisdictian linds any provigion of this Morigage 1o be invalid o1 unanforGeable as 10 any person of
clrcumatanca, such finding shall not rundor that provision invalld or unenlorceabio as 1o any ofher porsang or circumaianicas. if foasibla, any such
offending provision shall be deemed 0 bo meditied (o bo wihin 1ha limits of antorcibility or valiclity; howevar, il the oflending provigion canniot ba
50 modified, It shall be stricken and all other provisions of thia Morigage in all othor respects ahall 1emain valld and anforcoable,

Successors and Assigns. Subjoect 1o the limitations sinted In 1his Morigage on transler of Grantor's intorest, this Morigaga shall bo binding upon
and inure to tha benalil of the parios, tholr succescors and asaigne. it ownarship of the Proparty bocomiau vaalod in & patson othar than Granter,
Lender, withoul notica to Grantor, may. daal with Granior's successors with refarenca fo this Mortgage and the Indobladnsy by way ol
lo:bauance or exiension withaut releasing Granior from the obiigationa of (hils Mortgage o1 liabikly under the (ndeblodnoss.

Wailver of Hom’stevd Exemption, Grantor hereby reloasos and walves all righta and bonolils ol the homostond exemplion laws of the Slatu ol
[inols as to all Inowotadness securad by this Mongage.

Walvars and Conssiia. Londor shall niol bo deomod 1o havo walvad any tights unclor this Morigage (or utlor, tha Ralatod Documants) untpas
such waiver is In writiig ‘m slgnod by Londor. No doiay or omisnion on tie part of Landar In axerciting ary sight ghall oparata ap o waivor of
such right or any othéi fighic < walvar by any paity ol a provision.of hls Morigage shall not constiie a walver of ur projudico the pany's righl
otherwise to demand ulfk:r cmaiance with tha! provision or any olher proyision. No prier walver by Londor, nor any coureg ol dealing betwoen
Lender and Granior, shall concdiu's & waiver ol any of Lander's rights or any of Grantor's obligations ag-t0 any hiure transactions. Whenovor
consont by Lender is raquirad in \hle Mzrigage, Whe granting of such consent by Lender in any insiance shall not constiiuto conlinuing consent lo
subsaquent instances whera such vonsem.lg roguiied,

GRANTOR ACKNOWLEDGES HAVING READ a’.. THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:
Qak Park :?!»q Development Corpomlon
(%2 &L {I{-A " Z#M/\&
~Aihirzed O L A f " Rulforized Ofiicer
' This Morigage prepared by:
CORPORATE ACK .
stateof  I1ljnois = OFFICIAL SEAL
58 CORRINE H. PATERA
X NOTARY PUBLIC, STATE OF ILLINOIE
X countvor Cook ) MY COMMISSION EXPIRES mmL{ tcf;
Onthis _,uth day of Septe'“bw 1991 | butora me, the u'ndorsignag ;lol;ﬁu'bllé.'p'arsonnlw appoutod ol
S Glddingf and Robert D. Heltsch ﬂ
- “of Oak Park Housing Development Gorporation, and known (o me 10 ba auiiorized agont(s) of 1he corperation thal exocied iho Morigage &n
) acknowladged the Marigage 1o be the freo and voluntary acl and dood ol the corporalion, by authorlty of i1 Bylaws of by roactution of ita board-ofeh
) directors, for the uses and purposes thetain montioned, and on oath slated thal thoy aio authorizud lo oxocute this Morigage and In tect axecuted tho
" Mortgage on behalf of the corporation,

th.ém_.“/. A Ja:“/ . Resdngst 943 Hayes, Oak Park, 111ineis 60302

Notary Public Inand fortha Stateof _ [11inois . . .. Mycommisslonexpires March 15, 1994 . . .

LASER PRO1m) Ver, 3.084 (c) 1091 CFI Bankira Serwce raup, Inc. Allnghts reserved.
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