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JUNIOR MORTGAGE
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RECITALS

T I M provides lor advances and readvances of cradit 1o the maximum amount of .
FEFEY RIS ARE AL N 108" Do

¢~ 750,000 .00 ) as evidenced by a nole bearing the same date as this Mortgage made by Martgagor {ihe “Note™) and payable
in accordance with the terms and conditions staled theren, with the balance ol the indebledness. All fulure advances and readvances of
cradit made pursuant 1o this morigage shall have the same priority as tho oniginal mortgage.

THEREFORE. Mortgagor. in constderanon of the indebledness, and o secure Its payment and of ail other Bums requied by the ferms
of the Note or of this morigage to ba paid by Maorlgagor, and 1o Secure the performance ol the terms, cavenants and conditions contained
in this Mortgage or in the Nole and 1o secure the prompt payment of any sums due undar any renewal, extension or modification of the Note
of ar any substilute note, {which renewal, extension, modification. or substitution shall not impair in any manner the validity or pricrity of this
Mortgage)} does hereby grzii, convey, warrant, sell, morigage and assign to Morigagee, its successors and assigns alf of the real asiale legally
described as

Lot 19 in Blook 4 in Elmore's Ridgeland Avenue Estates, boeing a
subdivision of (e West 1/2 of the Northwest (/4 of the Northwes!t
1/4 of the Southwest 1/4 of Section 32, Tawnship 36 North, Range 13,
East of the Third Frincipal Meridian, in Cook County, Illinois.

PIN #28--32--300-~018

Property commonly Knowi as 1'7‘954 Highland Avenue, Tinley Park, IL

. .« DEPT-O1 KECORDINGS o $13.00
QIiGURGLS . 749888 TRan 7274 G9/26/91 14:47.00
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.« CDOX COUNTY RECORDER
"The Maximum Interest kKate Will Not Exce'&d 18%."

situated i Gook County, Hlingis (which togathar with the fullawing descrnbed property 1s sometimes herein relerred to as \he
“premises’’): ‘
A. All right title and interest of Morigagor, including an afler-acquired *'a 2 revarsion, in and to the beds of the ways, streels, avenues,
and the alleys adjoining the prerrusas, _
8. All lenements, heredilaments, easemenis, appurtenances, and priviloges 'n_any way now or later appaertaining 1o the premiges.
C. Al buildings and improvements o every kind now or later ereclad or placud on thx aramizes and all materinls intended for construc-
tion, reconstruction, alteration or repairs of the improvements. All materiais shall b'» det med 1o be a part of the pramises. The premiaes
shalt inctude all machinery. equipmant and fixtures owned by the Morigagor usea»r vaeful in the oparation of the real estate, and all
renewals or replacements and substitutions of those Hems, whether or nol the same aie ar shall be attachad to the bullding or bulldings
in any manner, all the properly owned by Mortgagor and piaced an the premises or used in cranaction with the operation or'maintenance
of the premisos shall, so far as permitied by law, be deemad to form a pant of the real@stute and for the purpose of this morigage
10 bo real psiate, and covered by 1his morigage. As 10 any properly which does not form a (a1 oi the real estate or does not constitule

a “hixture” {as such term is detined n the Uniform Commercial Code}. this morigage is hereby deemed lo be a securily agreement

under this Unorm Commercial Code for the purpose of oreating a security inlerest in such pieperly. which Mortgagor granis to the
Morigagee as Secured Parly {as such term is delined in the Uniform Commercial Code}.

To have and 1o hold the premises by the Martgagee, ils successors and assigns, forever, for the purpeie dnd uses staled, lree from
all rights and benefits under the Homeslead Exemption Laws of the State of linols, which rights and benctits Mortgagor does expressly
release and waive. '

COVENANTS

1. Morigagor covenants and agfeos:
a To pay. when due, ait suins secured by this Morigago. .
b. To weap the premises mn gouod condition and repair and not to commil or permit wasle on the premises. .
¢ To keap the budlding now and hareatter on the morigaged premises and all Insurable parts of the real estate insured under a repiace:
men! cost form al msurance policy. against loss or damage by fire or alher hazards as the Morigages may from lme 1o time require
m torms, and companios and in sums satistaciory to Morigagee. All insurance policies shall be held by and be payable 1o Morigages,
as s intorust may appear. At feast hllgen (15) days hoforo tho axpiration ol each policy, Mortgagor shalil deliver {o Mortgagee a poiicy
replacing the ong expinng. -
d Excepl 1o the exten) money shall have been deposiled and shall be available for payment of taxes under {he provisions ol the nexi
paragraph or under a ptior mongage, 1o pay. not less than ten {10} days belare the sarne shall become delinguent or a penaity altaches
therelo tor non-payment, all taxes, assassments and charges o} every nature which may be lavied, assessed, charged or impased on
the premises. or any part thereol and to pay when due any indebtedness which may be secured by a lien or charge on the premises,
and. upon request by Mortgagea, t¢ exhibil to Morgagee satisfactory evidence of the payment and discharge of such lien or clairm.

Upon reguest from Mortgagee. Morigagor will pay 1o Morigagee, on each date on which paymen! is due under tha Nots, auch amount
as Mortgagee may from tima to ime estimate will be required 1o pay (before the same become past dua) all taxes, agsessments and
other gavernmenta) hens or charges against the properly hereby martgaged. Morigagor shall procure and deliver to Mortgagee, in ad-
vance. statements for sych charges. In the event of any defaull under the terms of this Morigage, any part or all ol the amounts paid
by Morigagee may be applied 10 the indebtedness secured by this Morigage and in refunding any part of such amounts, Morigagee
may deal with whomaver 15 represented 10 be the owner of the premises al that time.

e To comply promptly with all ordmances, regulations, laws, conditions and resirictions which attect the mortgaged property, or ite ue‘;e.
and not to permit the prermises to be used lor any unlawful purpose(s).

1 To exocule and deliver upon demand of Mongagee any and aff instrumants Mortgages may desm appropriate lo perfect, evidence,
protect or taciitate 1he enforcement of the lien of this Martgage. ‘ .
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2. Mortgagor hareby assigns agd t tars Ja-bdopigaugae-all r and profis due beop ang ail deposits ol money as advanced
rent, or lor security, under all pragent]a m o rfemedts M dse orbac @ e\pflorigaged premises. including those
made by Morigagee under powers ilg ad rebylabsgl ring an a0 §4 suct]'eases and agreements and all avails
of those lgases and agreements to Morigagee. . L . .

ses and agl ‘ L “ ‘
3. Mo(rlgag‘or aséign's and transfers to Martgagee, up lo the amount of the indebtadness secured hereby, all awards of damages in connec- |

tion with any taking of or injury ol the premises under power of. eminent domain o acquisition tor public use or quasi-public use, and the
proceeds pf all awards. after the payment of all expansaes, including Mortgagee's altorneys’ tees. shal! be paid to Mortigagee Morgagee is
hereby authroized, on behail and in the name ol Mortgagor, to execute and delivar valid acquinancas and 10 appeal jrom any such award.

4, All monies received by Mortgagee {a} under any policy of insurance, (b) lrom awards or damages in conn- 73n with any taking of
or injury to the mortgaged proparty for public use, or {¢) from rens and income; may at Mortgagese's ophion withoyt notice, be used (1) towards
the payment of the indebtedness securad by this Morigage or any poriion of tha indebledness whether or nol yel due and payable; (ii} toward
reimbursement of ail costs, atlorneys’ fees and expensas of Morigagee in coliecling the proceeds of the insurance policies or the awards.
Any monies received by Morigagee not used will be paid ovar to Mortgagor.

5, In the avent of a default by Morigagor in the pertormance of any agreerment of Morigagor under this Morigage or under any ather
instrument given as security in conpection wilh this iransaction or in any paymen! provided for n this Morigage or in the Note, of it (a) there
is a default in any prior mortigage atfacling the premises for a period of thirty (30) days, {b) there is an advance 0 Morigagor under tha terms
of any prior open-end morigage withoul the written consent ol Mortgages, (c) Morligagor shallt become bankrup! or insolvent, or lile a petition
in bankruptey or & voluntary palilion.to reorganize ot to eflact a plan or other arrangement with creditors or mahe an assignment for the benefit
or creditors or have a recélver appointed, (d) the morigaged prenusas or any pari therso! is atlached. levied upon or seized, (e} any ol the
rapresenlations, warranties or statements of Mortgaqor are incorniact or {f) Mongagor abandnns the mongaged property. or sells or attempts
to sell alt or any part o ar any interest in the premises, then and in any of such events, at Morigagee's option, the whole amou secured
snhall bacome immediately due and payable without notice or demand and this maortgage shall be foreciosed accordingty. It Mortgagor should
abandonh tha morgaged property. Mortgagee may lake immediate possession of (he property with or without foreciosure.

6. It any of Morigago~'s cavenants or agreemenis contained in this Morigage are not pertormed. Morigagee may. butl need not. make
any payment or periorme any act required of Mortgagor, in any form and manner desmed expedient and may, but need not, make full or partiat
payments ol principal or nierest on prior encumbrance, if ahy, and purchase, discharge, compiomise or settie any tax lien or any other lien,
encumbrance, suil, title or/claim or redeem from any lax sale or lorfeiture affecting the premises Or conlest any tax assessment. All monies
paid for any ot the purposes authorized and all expenses pald or incurred In connaction with those purposea. including reasonable attorneys’
feos, and any other monles suvanted by Morigagee to protect the pramises or the tien of thus Mortgage shall be additiongl indebtedness
securad hereby and shall becoms immaediately. due and payable without nohce and with interest due an thuse payments as provided in the
Nots secured hereby. . : L i : .

7. In the avent of foreclosure of this »lorigage, Mortgagor shall pay all costs and attorneys’ fees which may be incurred by Motigagee
ar in connaciion with any proceeding (2.v hich Morigagee is a party by reason of this Mortgage. Mpngagor will pay Mortgagee, in addition
1o other cosls, a reasonable lee for title.=.idence prior 10 and after the filing of toraclosure and the preparation of such foreciosure, together
with alt other and furthar expénses of foreclos:ire and sale, including expenses, lées and paymants made o prévent or remove the imposition
of llens or claims againsl the premises and a¥e ‘sas of upkeep and repair made in order (O place the seme in a condition 10 be sold,

. 8. Every maker or other person liable on the. oo shall ramain rf imarily bound (jointly and severally, if more than one) untii the Note'

is tully paid, nolwithstanding any sale’8i transtar of i ne s.ongaged. p éerty. This instrument shall inure to the benefit ot and bind the raspec-
tive heirs, successors and assigns of the parlies, Wirensber used, the singutar aumber shall include the plural, and 1he plural the singular
and the use ol any gender shall be applicable 1o all gelideis. The word Merigagor shall include atll persons claiming under or through Mor-
tgagor and all peraons fiable for the payment of the inden’adiess or any part thereol, whether or not such person shall have executed the =~
Note of this Mortgage. C S . : :

8. No remedy or right of Martgagee shall be exclusive, but snall ba in addition to every other ight or remedy conferred or now or hereafter
existing by law. Each and evary right, power and remedy may be axer:ised or gnforced concurrenily. No delay in any exercise of any Mor-
tgagee's rights shall preclude the subsequent exercise of that rigit and no waiver by Morigagee of any default of Morigagor shall operate
ati'a’ walver of sybsequent delaults. Time is of Ihe essence in this Mortjages. : K

10. Any nolice required by this mortgage or by law shall be sufficientt given is sent by cerbhied rmail, postage prepaid, to the addresses
of the respective panies set forth above. Noticas shall be deemad receld o the third business day following the date of malling.

11. If Mortgagor translars, conveys, of assigns or attampts to transler, convav o7 assign title 10 all or any portion of 1he beneticial Inarest
on any trust which may hald ttle to.the pramises {including a colielaral assignn.ar ( thereof) whether by operation of law, voluntarily, or other-
wise, or if Mortgagor cantracis 10 do any of thase things, Morigages, al its optiz., mav.accelerale the maturity of the Note causing the full
principal balence, accrued intarest, and prepayment pramium, if any, to be immadialaly cue and payable without notice to Morigagor. Any
walver by Morigages of the provisions of this paragraph shall not be deemed to be o waivar of the right ol Mortgagee 10 insist upon strict
sompliance with the provisions of the paragraph in the fulure, ~ T

with interest, an }s

12, The terms of lhe Nate of the same date as ihis Mongage, \’s axiensions and

i incorporated by referance into this Martgage.
g_ . Martgagor. has executed this morigage \he day and year first above written.
i,
g STATE OF HLLINCIS ) .. I, the Underst 4
COUNTY OF COOK ... ... ) ' o Do X .
The unogrs) d. a Notary Public in and for the County of Cook . e e @NG the State of Hlintis, do hereby certify thet
'“‘ﬁ" ﬂ’ %“' i f ..... is {are) personally known to me {0 be the same person(s) whose name(s) is (are) subscribed

to the foregoing inst;ﬁmem. and that they (hﬁ) (she) appe)ared befora me this day in parson and acknowledged that \he)'(u {he) {she) signed.
sealed and deliverad the said instrument as their (hi er) free and volintary act, for the uses and purposes siated in the Morigage inciuding
the release and waiver of the right ol homestead. s"hltllﬂﬁ d"- ““l.h his wife (Jfo :

" Given under my hand and notariat seal thlslz_“' day of !'?“d"_' : R .19 ,\‘
ol
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