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MORTGAGE

THIS MORTGAGE ("Security Instrament”) is given on SEPTEMBER 9, 1991
The mortgagor s _7RANK L. ESCHBACH, SINGLE NEVER BEFORE MARRIED

("Horrower“). "This Security Instrunient is given to
REPUBLIC MORTGAGE CCaPANY, an Illinois company, its successors and/or assigns . .
which is orgunized und existing wrider the laws of the State of Illinois ~ and whose address is
4600 West Lincoln Highway, Matteson, IL 60443 :

("Lender”), Borrawer awes Lender the prineipal sum of
EIGHTY-FIVE THOUSAND AND NO/IL“ ------------------------------------- e e

Dollars (US. % 85,000,00-«cam-u= Toi bt is evidenced by Borrawer's note dated the sime date as this Smey

Instrument ("Note”), which provides for lllmlllll) prvments, with the full debt, i not pwid earlier, due and payable on
OCTOBER 1, 2006 . This Secunity Futrument secures (o Lender:  (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with inferest, advanced under paragtaph 7 1o protect the seurity of this Security Instrument; and (¢ the performance of
Burrower's covenants and agreements under this Security instrutaensi and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey 1o Lender the following deseribed property lncated in o
COOK ' County, [Hinois:

THE NORTH 7 FEET OF LOT 12 AND ALL OF LOT 13 IN BLOCX 24 IN FREDERICK
H. BARTLETT'S CITY OF CHICAGO SUBDIVISION OF LOTS 2 AND 3.IN ASSESSOR'S
SUBDIVISION OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 13, .87 OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF THE WEST 129 FE)LT

OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION 34, AS LI%3

IN SAID LOT 3 AND EXCEPT RAILROAD}, IN COOK COUNTY, ILLINOIS,

which has the address of 8551 SOUTH KOSTNER AVENUE CHICAGO
|Street] [City}
[llinois 60652 ("Property Address”);
[Zip Code|
FLLINOIS: Single Fanily - Fannke Mae/Fraddie Muc CNTFORM INSTRUMENT Form 3014 9990 (pure 1 o/ pages)

ITEM 1878 (9012)

lireat Laken Husinona Forma, ne. B
To Urder Cal: EANHEI G 1) FAX 161011131
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UNOFFICIAL CORY: 1

penieds that Lender vequies, The insuranee carrier providing the insurance shadi be cliosen by Borrawer subject to Lender's
approval which shall not be anreasonably withheld, 11 Borrower fuils to maintain coverage described above, Lender may, al
Lenders oprion, obtain coverage 1o protect Lender’s rights in the Property in sccordane with paragraph 7, o

Al insurance policies and renewads shall be acceptable w Lender and shall include o standard mortgage clause, Lender
shatl have the right to dwld the polivies aud enewals. B Lender requires, Borrawer shiall promptly give to Lender all receipts
of paid premums and renewal notices. In the event of loss, Borrower shall give prompt notice to the nsurunee carrer and
Lender. Lender may make prood of loss if not made prompily by Borrower,

Uitbess Lender and Burrower otherwise agree in writing, imsurance proceeds shall be applied to restorion or repair of
the Property damaged, it the testortion or tepair is cconomically feasible and Lender’s sceurity is not lessened. 1 the
restoration or repanr is nol ecanomically feasible o Lendery security would be lessened, the insurince proceeds shall be
apphicd 0 the sums secured by tus Secunity bastrument, whether or not then due, with any excess paid 0 Borrower, |
Borrower abindons the Property. of does ot amswer within 30 days o notice from Lender that the insorance cavrier s
olfered 1o seltfe a clum, then Lender may coftect tee msurince proceeds, Lender may ase the praceceds o sepaw or restore
the Property or to iy suins secured by this Seeurity Tstrument, whether or nel then due, The 30-day period will begin when
the notice is given, .

Unless Lender and Bortower atherwise agiee in waiting, any application ol proceeds 1o principal shail non extend or
postponie e dusadtas ol the moatlly payinents reterred tooa patagraphs | and 2 o change the amount of the payments. |1
utder patagraph 21 245 Propenty s acquied by Lender, Borrowers vight W any asuranee poficies and proceeds resulting
oo damage 1o the Popirty poos 1o the acquisatien shiald piess to Lender 1o the extent of ie sis secnred by this Secarity
instnanent wmedately pior o the acguisibon, ! \

6. Occupuncey, Prescecation, Maintenance and Protection of the Property; Borrower’s Lone Application;
Leaseholds, Bonower shall oesuges establish, and use the Propeny as Borrower’s prinvipa) eesidence within sisty duys aler
the execution of (us Securty Farvasent amd Snall continue e accupy the Propenty as Borowers poincipal residence fur ot
least one year ater the date o occupaney, unless Leader otherwise agrees ino writing, which consent shail nat be
unreasonably withhield, ; unless extenfaiascircumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or mipa the Property, ation the Property to deteriorate, or commit waske on the Property,  Borrower shall
be an defaedt if any ledemare achon o procecding, whether civil or coming, is begun tint i Bender’s good faith judgirent
could result i Jorlenwre of the Propeny or aidtwise materially impais the lien created by this Security Instrument o
Lenders sevurity imterest. Horower ity cure sueivaetault and einstate, as provided in puragraph 18, by causing the action
or procecding 10 be desmiissed sitle o ling han in Leaeers goad Gauth determingtion, preeludes forfeiture of the Borrower's
interest @ the Propenty or othier misterial impairment of thetien created by this Security lusirument or Lenders security
imerest.  Romower stiall whso be i detaalt it Borrower, duriag the Joan application process, gave miterially false or
inaccurate mtonmaton o statenients to bepder (or Taided o proviae Lender with any miaterial infossmation) in connection with
the doan evidenced by e Note, ictadasg, but not inited 10, 1w presentations conceming Borower's oceupuiey of the
Praperty as @ principab sesidence, 1ty Security Tistruaent is o eierachold, Borrower shall conpy with all the provisions
of the lee. 1 Borrower acguines (e tiile 1o the Property, the leaseholdaea the fee tite shalt oot meige unfess Leader agrees
o the merger i wnting, .

7. Protection of Lender's Rights in the Praperty.  1f Borrower Fails topecform the covenants amd agreements
contined in this Sccurity bstrument, o there s a legal proceeding tat may sipsificamly affect Lender's rights in the
Property tsuch s a proceeding i hankupiey, probate, for condemmation or forfeite i o enforee Taws or regulinions), then
Lender tay doand pay tor whatever s necessary (o proteet the value of the Properiyame? Lesders vighis i the Property,
Lendets actions may mchide paying any sums seeured by i lien which hus priority overais Secunity fnsteanient, appeariing
i cout, paying teiasoiahle attomeys” fees ad eitering on the Propety e make repairs. Altkoogh Lender may take action
under this paragraph 7. Lender does not hine 1o do so, '

Any amounts disbursed by Lender uder this paragraph 7 shall become additional debt of Boriawer secured by this 4
Security Iistrument. Unless Borrower and Lender agree wpther terns of payment, these amounts sl pear.interest from the -
date of disbursement at e Note sne and shall be payable, with interest, upon notice Trom Lemder o Barower reguesting ¢
pisv e, c ol
R Mortgage Iosurance. 11 Lender required mortgage insurance as a condition ol making the loan secured by this,., s
Security Tnsteument, Borrower shal pay e premimms required 1o maintain the morgage insurance i effeet, 11 Tor any' I\
reasen, the mogage msunnce coversige reguired by Lender Tapses o ceases o be ineffect, Buprower shull pay 1he- Voo
premiums required to obtain coverage sabstantially equivalent o the mortgage insurance previously in eflect, at i cost p
substamtially equivadeni to the cost 1o Borrower of the morgage imsuranee previously in effect. drony un allemate morgage 5 ))
isurer approved by Lender, 11 substantially equivalent mortgage insurance coverage iy, nobavailuble, Borrower shall pay to >
Lender cach month o suni equal o one-twelith ol the yeinrly mongage imsuranee premivm being pitid by Borrower when lhe P
isuranice coverage Japned ar ceised (o be an effect. Lender will aceept, use wid retuin these payients as a loss teseeve in lic
of montgage msurnee, Laoss reserve payments may no longer be reguired, ut the option of Lender, i morgige insurance
coverage tin the amount sk for the period that Lender requires) provided by an insurer approved by Lemder again becames
available and 1s obtained. Boerower shadl pay the premiums required W miaintain mongage insigaee i glfeet, ar o provide a
foss reserve, unnd the requirenent for mortgage insurance vids i accordanee with any writien agreement between Borrower
and Lewder or apphicable faw, e

9, Inspection. Lender or its agent may nake reasenable cateies upon and inspections o the Propeny. Lender shall
give Borrower potice a the lme of or prior o an inspection specilying seasonable casse lor the inspection,

10, Condemnation, The proceeds of any awad or claim for damages, direct or consequentiad, in connection with any
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applicable luw may specity tor reinstatement) before sule of the Property pursuant 1o any power of safe contiined in this
Security [nstrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had
oceurred; (b) cures any defaull of any other covenants o agreements; (c) pays all expenses incurred in enforeing this Security
Instrument, including, but not limited 10, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably
vequite to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's abligation 10 pay the
sums sceured by this Security Instrumient shall continue snchanged.  Upon reinstatement by Borrower, this Security
Instrunient and the obligations secured hiereby shall remain fully effective as if no aceeleration had occurred. However, this
right to reinstate shatl not apply in the case of aceeleration under parugraph 17,

19, Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ar more times without prior notice 1o Borrower, A sale miay resull in a change i the entity
(known as the “Loan Servicer") that callects momhly payments due under the Note wd this Security Instrument, There also
may-be one or more changes of the Loan Servicer uirelated to a sule of the Nute, 17 there is o change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicuble law. "The notice
will stute the name and address of the new Loan Servicer and (he address to which payments should be iade. The notice will
also contain any other information required by applicable Jaw.

20. Hazardons Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hagardous Substaness on or in the Propenty.  Borrower shall not do, nor sllow anyone else W0 do, anything affecting the
Property that is invisiation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage oit the Propevty s small quantities of Hazardous Substances that are generally recognized to be approprisie to norml
residential uses and ¢ meeiemance ol the Property. : )

Borrower shall promypty give Leider writien notice of any investigation, claim, demand, Tawsuil ar other iiction by any
governniental of regulatory agedicy or private party involving the Property and any Huzardous Substance or Enviranmental
Law of which Borrower has audl knowledge,  If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other /émediation of any Hazardous Substance affecting the Propenty is necessary, Rorrower
shatt prompuly tike all riccessary remesaey actions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardrias Substances” are those substances defined as woxic or hazardous substinees by
Environmental Law and the following substances;  gasoline, kerosene, other flammable or toxie petroleum products, toxic
pesticides and herbicides, valatile solvents, materinls containing ashestos or formaldehyde, and radioactive materinls, - As
used in this paragraph 20, "Environmentalt Law® nieass Zederal laws md laws of the jusisdiction where the Property is located
that relate to health, safety or envitonmental protecticn

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give natice-to Borrower prior 1o aceeleration following Borrower's
heeach of any covenanl or agreement in this Security Inscevaent (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwisel, ‘The notice shull speeite: (@) the defanlt; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice 2s civen to Borrower, by which the defanlt-must be
cured; and {d) that Tailure to cure the default on or before the datespecilied in the notice may result in aceeleration of
the sums secured by this Security Insteument, foreclosure by judiciar provzeding und sule of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleratim aad the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrowe: ' acceleration and foreclosure, 1T the
default is not cured on or before the date specified in the notice, Lender at its opdan may require immediate puyment
in full of all sums secured by this Secority Instrument without further demanss and muy foreclose this Security
Instrument by judicinl proceeding, Lender shall be entitled to collect ull expenses inerrred in pursving the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees uad costs of title evidence,

22, Release. Upon payment of all sums sceured by this Security instrument, Lender shall releuse this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

91501811
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