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- THIS MORTGAGE, made this 29th day of August, 1991, between

S, WILLIAM A. THOMPSON, a bachelor and WAYNE L. THOMPSON, married to
PATRICIA M. THOMPSON, his wife, herein collectively referred to as

- "Mortgagor", and BEVERLY BANK, an Illinois banking corporation,

— having an office at 1357 W. 103rd Street, Chicago, Illinois, herein

. referred-to as "Mortgagee":

‘ WITHESCETH: That to secure the payment of a promissory note of
even date nzroewith executed by WAYNE L. THOMPSON, WILLIAM A,
*  THOMPSON, BRIAN W. THOMPSON, SANG's TAE KWON DO, INC., and THOMPSON,

! THOMPSON AND THOMPSON,an I1llinois Partnership and delivered to
Vortgagee in thedprincipal amount of ONE HUNDRED NINETY-FIVE
THOUSAND AND NO/XGOTHS ($195,000.00) DOLLARS together with interest
thereon at a per anrun.cate of Ten (10%) per cent payable in full on
September 1, 1996, and te.secure the performance and observance by

. the Mortgagor of all oflthe covenants, agreements and conditions

: contained in said promiss«ry note, in this Mortgage, in all other
~.  inpstruments pertaining to the foregoing, in any other security
agreement relating to said promissory note and to secure the payment
of any and all sums heretofore or hereafter loaned and advanced by
¥ortgagee to Mortgagor up toc and-imcluding the amcunt hereinabove
stated, the Mortgagor hereby mortgau¢s and conveys to the Mortgagee:

All those certain lots, pieces, oi parcels of land with |
the buildings and improvements ther:dn situated, lying and i
being in the County of Cook in the Stétel of Illinois, as |
set forth in Exhibit "A" attached hereto and made a parqj_

hereof. n; ;'-",(}245{
.-
B TOGETHER with all improvements, tenements, hereditaments, gas,
O 0il, minerals, easements, fixtures and appurtenances thereunto
| [ belonging or pertaining; all apparatus, equipment and arpliances now
\:.L or hereafter therein or thereon used to supply heat, gas, eir
C_..  conditioning, water, light, power, ventilatien and refriceration:
rmJj all machinery and other equipment of every nature and kina-used or
g useful in connection with the maintenance and operation of the
. premises and intended for the use of tenants or occupants (all of
e the foregoing whether now on the premises or hereafter erected,

installed or placed therecn or therein, or whether physically
attached thereto or not, are an shall be deemed a part of said real
estate as between the parties hereto and all persons claiming by,
* through or under them, and a portion of the security for said
W indebtedness); and alsc all the estate, right, title and interest of
¥ the Mortgagor in and to the premises; and
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TO HAVE AND HOLD the premises unto Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under the Homestead Exemption Laws
of the State of Illinois, which said rights and benefits Mortgagor

does hereby expressly release and waive.
Mortgagor covenants and agrees:

1. To pay, when due, all sums secured hereby.

2. Not to abandon the premises:; to keep the premises in good
condition and repair and not te commit or suffer waste; to pay for
and ccumplete within a reasonable time any building or improvement at
any time i the process of erection upon the premises; to promptly
repair, recicre, or rebuild any building or improvement now or
hereafter or-tuie premises which may become damaged or destroyed; to
refrain from imnairing or diminishing the value of the security; to
make no material  alterations of the premises.

3. To comply with all requirements of law or municipal
ordinances governing the premises and the use thereof; and to permit
Mortgagee to inspect the premises at all reasonable times.

4. To keep the premiscs free from mechanics or other liens or
claims for liens of .any kind; to pay when due any indebtedness which
may be secured by a lien or chai’'ge on the premises, and, upon
request, to exhibit to Mortgagee satisfactory evidence of the
payment and discharge of such liens or claims.

5. Unless otherwise provided herein to pay, ten (10) days
before any penalty attaches, all general taves and to pay, when due,
all special taxes, special assessments, wa:er charges, drainage
charges, sewer service charges and other chaires against the

premises, of any kind whatsocever, which may be levied, assessed,
charged or imposed on the premises, or any part tnereof.

6. To promptly pay all taxes and assessments ass2ssed or
levied under and by virtue of any state, federal or murj<ipal law or
regulation hereafter passed against Mortgagee upon this liortgage, or
the debt hereby secured, or upon its interest under this hortgage,
provided however, that the total amount so paid for any suct.taxes
pursuant to this paragraph together with the interest payabkle on
salid indebtedness shall not exceed the highest lawful rate of
interest in Illinois and provided further that in the event of the
passage of any such law or regulation, the entire indebtedness
secured by this Mortgage shall thereupon become immediately due and
payable at the option of the Mortgagee.

7. Te exhibit to Mortgagee, at least annually and at any time
upon request, official receipts showing full payment of all taxes,
assessments and charges which Mortgagor is required or shall elect
to pay hereunder.

516

8GOS0




,UNOFICIALCOPY '




UNOFFICIAL.GORY

8. To Keep the premises continuously insured, until the
indebtedness secured hereby is fully paid (or in case of foreclosure
until expiration of the period of redemption) against loss or damage
under such types of hazard and liability insurance and in such
forms, amounts and companies as may be approved or reasonably
required from time to time by Mortgagee; all policies whether or not
required by the terms of this Mortgage, shall contain loss payable
clauses in favor of the Mortgagee (or, in the case of foreclosure
sale, in favor of the owner of the certificate of sale); in the
event of loss, Mortgagor shall immediately notify Mortgagee in
writing and Mortgagor hereby authorizes and directs each and every
insurance company concerned to make payments for such loss jointly
to Mortgagor and Mortgagee, and the insurance proceeds, or any part
thereof, iuav be applied by Mortgagee, at its option, either to the
reduction ©f .the indebtedness hereby secured or to the restoration
or repair oi_“he property damaged, and any application thereof to
the indebtednéss shall not relieve Mortgagor from making the
payments hereir required until the indebtedness is paid in full.

g. To deliver o Mortgagee, all policies of insurance with
evidence of premiums prenaid (renewal policies to be delivered not
less than thirty (30) dayes prior to the respective dates of
expiration), and all abstracts of title, title guarantee policies,
Torrens certificates of titie and other evidence of title to the
premises, all of which shall e held by Mortgagee without liability,
and in the event of foreclosure oI, this Mortgage or transfer of
title to the premises in extinguishment of said indebtedness, shall
become the absolute property of Mcrcgagee. Mortgagee may, from time
to time, at its option, waive, and alter any such waiver, reinstate,
any or all provisions hereof requiring neposit of insurance
policies, by notice to Mortgagor in writing.

. 10. To make monthly deposits, if regucsted, with Mortgagee, in
addition to the payments required by the Note, . of a sum equal to
one~-twelfth (1/12th) of the yearly taxes and ass~cesments which may
be levied against the premises, and one-twelfth (1/12th) of the
yearly premiums for insurance on the premises. The amaunt of such
taxes, assessments and premiums, when unknown, shall ‘be estimated by
Mortgagee and shall be based upon the last tax bill ascercainable.
Such deposits shall be used by Mortgagee to pay such taxes,
assessments and premiums when due. Any insufficiency of suclh
account to pay such taxes, assessments or premiums when due shall be
paid by Mortgagor to Mortgagee on demand. Upon any default under
this Mortgage, Mortgagee may apply any funds in said account to any
obligation then due under this Mortgage. The enforceability of the
covenants relating to taxes, assessments and insurance premiums
herein otherwise provided, shall not be affected except insofar as
the obligations thereunder have been actually met by compliance with
this paragraph. Mortgagee may from time to time at its option
waive, and after any such waiver reinstate, any or all provisions
hereof requiring deposits for taxes, assessments or insurance
premiums, by notice to Mortgagor in writing. While any such waiver
is in effect, Mortgagor shall pay taxes, assessments and insurance
premiums as herein elsewhere provided.
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11. Any awards of damage resuiting from condemnation pro-
ceedings or the taking or injury of the premises for public use,
less reasonable costs and associated attorneys' fees and expenses of
Mortgagor, shall be paid to Mortgagee and the proceeds or any part
thereof shall be applied by Mortygagee, at its option, after the
payment of all of its expenses, including costs and attorneys' fee,
to the reduction of the indebtedness hereby secured.

12. In the event of default in performance of any of
Mortgagor's covenants or agreements herein contained, Mortgagee may,
but need not, make any payment or perform any act hereinbefore
required of Mortgagor, in any form or manner deemed expedient and
may, bdt need not, make full or partial payments of principal or
interest/on prior encumbrances, if any, and purchase, discharge,
compremiseor settle any tax lien or any other lien, encumbrance,
suit title oz claim thereof, or redeem from any tax sale or
forfeiture affecting the premises or contest any tax or assessment.
All moneys paid/for any of the purposes herein authorized and all
expenses paid or’incurred in connection therewith, including
attorneys' fees, ard any other moneys advanced by Mortgagee to
protect the premises and. the lien hereof shall be so much additional
indebtedness secured herepy and shall become immediately due and
payable without notice arnd with interest thereon. Mortgagee,
making any payment hereby uuthorized relating to taxes or
assessments, shall be the scle judge of the legality and validity
thereof and of the amount necessary to be paid in satisfactien

thereof.

13. If (a) default be made in-payment, when due, of any sum
secured hereby, or in any of the othe: <Covenants or agreements
herein contained to be performed by Morigagor; or (b) if any
proceedings be instituted or process issued (i) to enforce any other
lien, charge or encumbrance.against the premises, or (ii) against
Mortgagor under any bankruptcy or insolvency(laws, or (iii) to place
the premises or any part thereof in the custody or control of any
court through its receiver or other officer, and such proceedings
are not dismissed or stayed on appeal or such process withdrawn
within ten days after written notice to Mortgagor; c¢r ic) in the
event the Mortgagor sells, conveys, transfers, assigns ux alienates
by any means whatsoever (including, without limitation,” cmnveyance
to a trustee, contract of articles of agreement for deed,. 2csignment
of beneficial interest, lease with option to purchase or lease for a
term in excess of twenty-four (24) months) any legal, equitable or
other right, title or interest, or any part or portion thereof
without Mortgagee's prior express written consent; or (d) if
Mortgagor makes any assignment for the benefit of creditors, or is
declared a bankrupt, or, if by or with the consent or at the
instance of Mortgagor proceedings to extend the time of payment of
Mortgagor's obligations to Mortgagee or to change the terms of this
Mortgage be instituted under any bankruptcy or insclvency law; then,
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(a) All sums secured hereby shall, at the option of
Mortgagee, become immediately due and payable with interest

therecn as provided.

(b) Mortgagee may immediately foreclose this Mortgage.
The Court in which any proceeding is pending for that purpose
may, at once or at any time thereafter, either before or after
sale, and without redard to the solvency or insolvency of any
person liable for payment of the indebtedness secured hereby,
and without regard to the then value of the premises, appoint a
recciver (the provisions for the appecintment of a receiver and
assignment of rents being an express condition upon which the
loan bereby secured is made), for the benefit of Mortgagee,
with pover to collect the rents, issues and profits of the
premises,due and to become due during such foreclosure suit
and the full.statutory pericd of redemption notwithstanding any
redemption.( The receiver, cut of such rents, issues and
profits when collected, may pay costs incurred in the
management and ‘ecpiration of the premises, prior and subordinate
liens, if any, and ilexes, assessments, water and other
utilities and insurance, then due or thereafter accruing, and
may make and pay for' 2oy necessary repairs to the premises, and
may pay all or any part cr the indebtedness secured hereby or
any deficiency decree, and Mortgagor hereby grants to Mortgagee
the right, acting through tszlf, its agents or attorneys,
either with or without process of law, forcibly or otherwise,
to enter upon and take possession of the premises and property,
expel and remove any persons, goocds or chattels, occupying or
upon the same, and to collect or receive all the rents, issues
and profits thereof, and tc manage and.-control the same, and to
lease the same or any part thereof from time to time, and after
deducting all reasonable attorneys' fees; and all expenses
incurred in the protection, care, mainternade, management and
operation of the premises, apply the remainind net income upon
the indebtedness secured hereby, or upon any eficiency decree

entered by virtue of any sale held pursuant to & decree of
foreclosure.

14. In any foreclosure of this mortgage, there shall be
allowed and included in the decree for sale, to be paid out 4f the
rents or proceeds of such sale:

(a) All principal and interest remaining unpaid and
secured hereby,

(b) All other items advanced or paid by Mortgagee
pursuant to this Mortgage with interest,

(c) All court costs, attorneys' fees, appraiser's fees,
expenditures for documentary and expert evidence,
stenographer's charges, publication costs and costs (which may
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be estimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and
examinations, title guarantee policies, Torrens certificates
and similar data with respect to title, as Mortgagee may deem
necessary in connection with (i) any proceeding, including
probate and bankruptcy proceedings, to which Mortgagee shall be
a party, either as plaintiff, claimant, or defendant, by reason
of this Mortgage or any indebtedness hereby secured; or {ii)
preparations for the commencement of any suit for the
foreclosure hereof after accrual of such right to foreclose
whether or not actually commenced; or (iii) preparations for
the defense of any threatened suit or proceeding which might
affect the premises or the security hereof, whether or not
actudlly commended. All expenditures and expenses of this type
menticned in this subparagraph (c) shall become so much
additiomal indebtedness secured hereby and immediately due and
payable, with interest thereon. The proceeds of any
foreclosure/sale shall be distributed and applied to the items
described iin subparagraphs (a), (b) and (c¢) in order of
priority invergely to the manner in which said subparagraphs
are above listed’and.any surplus of the proceeds of such sale

shall be paid to Mortaagor.

15. HNo remedy or right of Mortgagee shall be exclusive of but
shall be in addition to every other remedy of right now, or
hereafter, existing at law or in ejuity. No delay in exercising, or
omission to exercise, any remedy or)right, accruing on any default
shall impair any such remedy or right, or shall be construed to be a
waiver of any such default, or acquiescence therein, nor shall it
affect any subsequent default of the same or a different nature.
Every such remedy or right may be exercised.concurrently or
independently, and when and as often as may ke deemed expedient by

Mortgagee.

16. HNotwithstanding the provisions of Paragruph 10 hereof,
Mortgagee is hereby authorized to elect to pay any'lnsurance
premiums on an installment basis.

17. Without affecting the liability of Mortgagor< e any other
person (except anhy person expressly released in writing) zcr payment
of any indebtedness secured hereby or for performance of any
obligation contained herein, and without affecting the rights of
Mortgagee with respect to any securi%y not expressly released in
writing, Mortgagee may, at any time and from time to time, either
before or after the maturity of said note, and without notice or

consent:

{a) release any person liable for payment of all or any
part of the indebtedness or for the performance of any

obligation,
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(b) make any agreement extending the time or otherwise
altering the terms of payment of all or any part of the
indebtedness, or modifying or waiving any obligation, or
subordinating, modifying or otherwise dealing with the lien or
charge hereof, '

(c) exercise or refrain from exercising or waiving any
right Mortgagee may have,

(d) accept additional security of any kind,

(e} release or otherwise deal with any property, real or
pérsonal, securing the indebtedness, including all or any part
of “heo property mortgaged hereby.
Upon {ull payment of all sums secured hereby at the time and in |
the manner provided, then this conveyance shall be null and void and
a reconveyance or release of the premises shall be made by Mortgagee

to Mortgagor.

18. All provisionz-hereof shall inure to and bind the
respective executors, «dministrators, successors, vendees and
assigns of the parties herszto, and the word Mortgagor shall include
all persons claiming under o through Mortgagor, including
Mortgagor's beneficiary and all persons liable for the payment of
the indebtedness or any part thereof, whether or not such persons
shall have executed any guaranty or this Mortgage. Wherever used,
the singular number shall include-tile plural, the sirgular and the
use of any gender shall be applicabis to all genders,

19. This Mortgage is governed by-I1linvois law.

20. The terms of this Mortgage may be.arcdified only by a
subsequent writing executed by the parties herete.

21. MORTGAGOR HEREBY AGREES THAT, IN THE EVENT MORTGAGOR COR

THE BENEFICIARY OF THE MORTGAGOR SHALL (i) FILE WITH ANY BANKRUPTCY
COURT OF COMPETENT JURISDICTION OR BE THE SUBJECT OF ANY- PETITION
UNDER TITLE 11 OF THE U.S. CODE, AS AMENDED, (ii) BE THE SUBJECT OF
ANY ORDER FOR RELIEF ISSUED UNDER SUCH TITLE 11 OF THE U.3. CODE, AS
AMENDED, (iii) FILE OR BE THE SUBJECT OF ANY PETITION SEEKIN3 ANY
REORGANIZATION, ARRANGEMENT, COMPOSITION, READJUSTMENT, LIQUIDATICN,
DISSOLUTION, OR SIMILAR RELIEF UNDER ANY PRESENT OR FUTURE FEDERAL
OR STATE ACT OR LAW RELATING TO BANKRUPTCY, INSOLVENCY, OR OTHER
RELIEF FOR DEBTORS, (iv) HAVE SOUGHT OR CONSENTED TO OR ACQUIESCED

‘ IN THE APPOINTMENT OF ANY TRUSTEE, RECEIVER, CONSERVATOR, OR

‘ LIQUIDATOR, (v) BE THE SUBJECT OF ANY ORDER, JUDGMENT, OR DECREE
ENTERED BY ANY COURT OF COMPETENT JURISDICTION APPROVING A PETITION
FILED AGAINST SUCH PARTY FOR ANY REORGANIZATION, ARRANGEMENT,
COMPOSITION, READJUSTMENT, LIQUIDATION, DISSOLUTION, OR SIMILAR
RELIEF UNDER ANY PRESENT OR FUTURE FEDERAL OR STATE ACT OR LAW
RELATING TO BANKRUPTCY, INSOLVENCY, OR RELIEF FOR DEBTORS, MORTGAGEE

BEUTOLTL
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SHALL THEREUPON BE ENTITLED TO RELIEF FROM ANY AUTOMATIC STAY
IMPOSED BY SECTION 362 OF TITLE 11 OF THE U.S. CODE, AS AMENDED, OR
OTHERWISE, ON OR AGAINST THE EXERCISE OF THE RIGHT AND REMEDIES
OTHERWISE AVAILABLE TO MORTGAGEE AS PROVIDED IN THIS MORTGAGE AND

THE LOAN AGREEMENT OF EVEN DATE.

IN WITNESS WHEREOF, the undersigned has execu! ed thls)Mortgage
as of the day and year first writtem ahove.

L
RAYNE DY THOMPSdN\\\T

!

t
2l

PATRICIA M. THOMPSON

vl J T

WILLIAM AY THOMPSON
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STATE OF ILLINOIS )
)SS.
COUNTY OF C O O K )

~

/7 ¢, om ; \ -
I, Lotcpsm M omird ., Notary Public in

and for said County, in the State aforesaid, DO HEREBY CERTIFY
THAT WAYNE L. THOMPSON, PATRICIA M. THOMPSON and WILLIAM A.

THOMPSON appeared before me this day in pefson and acknowledged
that tiey signed and delivered the said instrument as their own

free and wvnduntary act; for the uses and purposes herein set

forth.
GIVEN under my hand and HNotarial Seal this c;zz day of
“’f) , 19917

[ 77 A

NOTARY PUBLIC

- My commission expires: ébéi??/

PPaAL
“rn oy

NOTARY PR ¢ 57
TEOF Rimom
NY CPrSSION

DD A0 72 1094
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EXHIBIT "a"
The North 30 Feet of Lot 65 in First-Addition to Bartlett
Highlands, being a subdivision of the East 1/2 of the

Southeast 1/4 of Section 7, Township 38 North, Range 13,
East of the Third Principal Meridian, in Cook County,

Illinois.

Permanent Index No. 19-07-414-017

cemnonly Known as 5200 S. Nagle, Chicago, IL 60638
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