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MORTGAGE

THIS MORTZACE ("Sccurity Instrument™) is given on 5@ ptember 20, 1991 . The mortgagor is

SUSAN M. MARSH . , DIVDRCED AND NDT SINCE REMARRIED

("Borrower™), This Sccurity Lhsi ument is given o
COUNTRYWIDE FUNDING CURFORATION

which is organized and exisung under the laws of NEW YQORK » and whase

address is 155 NORTH LAKE AVENUE P 1 SADENA, CA 91109 ,
("Lender”). Borrower owes Lender the principal sum of

SEVERTY FIVE THOUSAND and aars100 .

Dollars (US. $ 75000.00 )3
This debt is evadenced by Borrower's nele dated the samé Jawe as this Security Insyrument {"Noie"), which prevides for monthly
payincnts, with the fult debt, o not paid carlicr, due and payinconOctober 1, 1996 . This Sccurity
Instrument secures o Lender: a) the fepaymient of the debit evidenced by the Note, with miterest, and all restewals, extensions and
maddifications of the Note: (b) the payment of all other sums, with/iniirest, advanced under paragraph 7 1o protect the sceurity of
this Security Instrument: and (¢) the performance of Borrower's coverants and agreements under this Security Instrument and the
Naote. For this purpose, Borrower does hereby mortgage, grant and conve s 1 Lender the following described property focated in

ook Counly, INinois:
AP e YY) ~
>
whech has . . 7 |Street, Cry],
s e . e e o
ILLINDIS . Form 3014 9/30
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'I‘OGET'HER WITH all UN\QJ nnl or I‘IQCI A:I;Lgn fG@Bﬁ¥L&wrﬁcnw. appuricnances, and

fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity [nstrument.
All of the forcgoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered. excepl for encumbrances of record. Borrower warrants and
will defend generally the tie o the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationalt use and non-uniform covenants with limited
variations by junisdicton o constitule a uniform seeurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and lale charges duc under the Note,

2, Funds for Taxes and Insurance.  Subject to applicable law or o a writicn waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: {a) yearly taxes
and assessments which may anam priority over this Securily fnstrument s i lien on the Property; (b) yearly leaschokl payments
or pround rents on the Propenty, if any; (¢) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (¢} vearly mortgage insurance premiums, if any: and (M) any sums payable by Borrower o Lender, in sccordance with the
provisions of paragraph 8, in licu of the paymenl of morlgage insurance premiums. These items arc called "Escrow licms.”
Lender may, at any time, collect and hold Fuads in an amount not ta exceed the maximum amount a lender for a federably relaed
mongage loan may require for Borrower's escrow account under the federal Real Estale Sctilement Procedures Act of 1974 as
amended from time 4o time, 12 U.S.C. Sccuon 2601 el seq. ("RESPA”). unlcss another law that applics to the Funds sels a lesser
amount. If so, Lender may, at any tme, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimale the amount of Funds due on the basis of current data and reasonable esumates of expenditures of future Escrow liems or
aotherwise in accordance vt h applicable law.

The Funds shall be i5¢h4 i an institution whose deposits are insured by a federal agency, instrumentality, or cnuty (including
Lender, if Lender is such o institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Iems. Lender may not charge Barower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lendes pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Hewever, Lender may reguire Borrgwaer o pay @ one-umce charge for an independent real estate tax reporting service used by
Lender in conpection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires anterest (o be paid, Lender shall netbe required to pay Borrower any interest or carnings on the Funds. Borrowcer and
Lender may agree in writing, however, thatanterest shatl be paid on the Funds. Lender shall give o Borrower, withoul charge, an
annual accounting of the Funds, showing crediis anid debits 1o the Funds and the purpose for which cach debit 10 the Funds was
madc. The Funds are pledged as additonal securiy for all sums secured by this Securily Instrument.

H the Funds held by Lender eaceed the amoun(s permitted to be held by applicable law, Lender shall account 1o Borrower flor
the excess Funds in accordance with the regquirements(of ipplicable law. [ the amount of the Funds held by Lender at any lime is
not sulficient to pay the Escrow liecms when due, Lender scay so notily Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount nocessary (o make up the deficicncy. Serrower shall make up the deficiency in no more than twelve
monthly paymcnts, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securily wgirument, Lender shall prompily refund 1o Borrower any Funds
hekd by Lender, I, under paragraph 21, Lender shall acquire or seli zic Property, Lender, prior o the acquisition or sale of the
Propenty. shall apply any Funds held by Lender at the time of acquisitng or sale as a credit against the sums secured by this
Scecurmy Instrument.

3. Appfication of Payments. Unless applicable law provides otherwise /all payments received by Lender under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the NGic; second, 0 amounts payable under paragraph 2;
thard, 10 interest duc: fourth. o principal duc; and last, 10 any late charges duc under the Note.

4. Charpes: Liens. Borrower shall pay all wxes, assessinents, charges, fines apd impeositions attributable to the Property
which may attain prionly over this Securily Instrument, and leaschold payments or geoand rents, if any. Borrower shall pay thesc
oblipations in the manner provided in paragraph 2, or il not paid in that manner, Borrewver shall pay them on lime directy 10 the
person owed payment. Borrower shall promptly furmish 1o Lender all notices of amounis to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender reccipts cvidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Sccurity Instrumen) unless Borrower: (a) agrees in
writng 1o the paymeni ol the obligation secured by the licn in a manner acceplable W Lender, (b) soniests in good faith the licn
by. or defends against enforcement of the lien in, legal proccedings which in the Lender’s opuaniod wperate o prevent the
enforcement of the lien; or {(¢) sccures fraom the holder of the licn an agseemenl satisfactory o Lender/spbordinating the lien to
this Securnty instrurment, H Lender determines that any part of the Property is subject W a lien which may pizin priority over this
Socurity lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall saiisly the lier. or '2ke onc or more

of the actions sct forth above within 10 days of the giving of notice.
Form 3014 9/80

initiate: o

@’-GHUL) (104} Pagn 2416




UNOFFICIAL COPY '




. Harard or Property lnLJrN Q\E sE lI:QCI’lA{lﬂ;&{L@\’iBr¥cafwr erccted on the Property

insurcd against kiss by firc, hazards included within the term “extended coverage” and any other hazards, including floods or
fexxding, for which Lender requites insurance. This insurance shall be maintained in the amounts and for the perieds that Lender
requices. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o mainain coverage described above, Lender may, at Lender’s option, abiain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable to Eender and shall include a standard mortgage clause, Lender shall
have the night 1o hold the policics and renewals, If Lender requires, Borrawer shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if po1 made promplly by Borrower.

Unless Lerder and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. IT the reswration or
repaur is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrowers. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or 10 pay sums sccured
by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Burtower otherwise agree in writing, any application of proceeds W principal shall not extend or postpone
the due date of the monthly payments referred o in pasagraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lender, Borrower™s right w0 any insurance policies and proceeds resulting from damage 1o the
Property prior o the acduisiion shall pass to Leader to the exient of the sumy secured by this Sccurily Instrument immediately
prior W the acquisibon.

6. Occupancy, Prése/vation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oceupy. csaphish, and use the Propeny as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and “WEglcontinue to occupy tie Property as Borrower's principal residence fosr an Jeast one year afier the
datc of occupancy. uniess Lendel atherwese agrees in writing, which consent shall not be unreasonably withheld, or unless
cnichuatng circumstances exist whick are beyond Bomower's control. Borrower shall not destroy, damage or impair the Propeny,
aliow the Property 10 detcnorate, o “ommil waste on the Property. Borrower shall be i default il any forfeiture action or
procecding. whether civil or criminaid, is begun that in Lender’s good faith judgment could result in forfeiture of the Praoperty or
atherwine atcrially smpair the fien creaed by s Security Instrument or Lender’s seeurity interest. Borrower may cure such a
default and romnstate. as provided in paragragh 18, by causing the action or procecding o be dismissed with a ruling that, in
Lender's good fath determimation, precludes Torfitun: of the Borrower's interest in the Propeny or other material impairment of
the licn croated by this Security Instrument or Lender s securily interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matenally false or inadcy ate information or stalements 1o Lender (or failed to provide Lender with

any material informanon) in connection with the loar’ evidenced by the Note, including, but not limiled to, rcpreseniations

concernmg Bortower's oveupancy of the Propeny as a prind:pal residence. If this Sceurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lcasc. If Borrowe: acesices fee title (o the Propenty, the lcaschoid and the fee tide shall
not merge unless Lender agrees (o the merger in wriling,

7. Protection of Lender's Riphts in the Property. 1f Borrower tails to perform the covenants and agreements contained in
this Sccarity Instrument, or there is a legal proceeding that may sigaificantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy. probaic, for condemnaton or forfeiure or W.eripree faws or regulations), then Lender may do and pay
for whatever ts necessary (o protect the value of the Property and Lended”s Jiphis in the Propenty. Lender’s actions may include
paying any sums sccurcd by a lien which has priority over this SccurityInstrument, appearing in court, paying rcasonablc
attorneys’ fees and entering on the Property to make repairs. Although 1 znddr“may take aclion under this paragraph 7, Lender
does not have o do sa. -

Any amounts disbursed by Lender under this paragraph 7 shall become addidonal doot of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of paymenl, these amosaus shall bear interest from the date of
disbursement at the Nole rale and shall be payable, with interest, upon natice from Lender o Dorrower requesting payment.

E. Mortgape Ensurance. 1f Lender roquired mongage insurance as @ condition of makir;-the loan sccured by this Sccurity
Instrument. Borrower shall pay the premiums required 0 maintain the mongage insurance i @ffect. I, for any reason, the
morgage msurane coverage requered by Lender lapses or ceases to be in effect, Borrawer shall pay the premiums required 1o
oblam coverage suhstanuatly cquivalent 1o the morgage insurance previously in effect, at a cost substantially equivalent w the
cont 1o Borrower of the mongage msurance previously in cffect, from an alternate mortgage insutrer spraoved by Lender, IT
subwtanually equrvalent morgage insurance coverage is not available, Borrower shall pay to Leader cac’ munh a sum equal to
onc-twellth of the yearly mortgage insurance preminm being pad by Borrower when the insurance coverage inpsed or ccased 10
be o offect. Londer wall aceept. use and retain these payments as a loss reserve in licu of mongage insuiancs. Loss rescrve

Form 3014 9/80
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et requires) provided by an insurer approved by Lender apain hecomes avaudabile and is obained. Borrower shalf pay the
as reguired ta mamn morgage surance i eflect, ar o provale i joss reserve, untsl the requireieny for mongage
M. cnds in accordance with any wntien agreement between Borrower and Leader or apphicable law,

9. Imspection.  Lender or its agent may make reasonable enlries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cavse for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation o other takang ol any part of the Property, of tor conveyance in licu of condemnation, are hereby assigned and
shall be pad 10 Lender.

In the event of a total wking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrament,
whether o not then duc. with 2ny excess paid w0 Borrower. In the cveni of a partial wking of the Property in which the [air marke!
value of the Propenty immediatcly before the 1aking is cyual 10 or greater than the amount of the sums sccured by this Security
instrutnent smmediaicly before the wking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Securiy Instrument shall be reduced by the amount of the proceeds mubltiplied by the following fraction: (a) the total amount of
the sums secured immedintely before the tking, divided by (b) the fair market value of the Property immediatcly before the
takmg. Any halance shall be paid 1 Borrower. [a the event of a parual wking of the Property in which the [air marke! value ol the
Propenty immedialely before the wking 15 Jess than the amount of the sums secured immediately before the tking, unless
Borrower and Lender otherwise agree in writing or unless applicable law oltherwise provides, the proceeds shall be applicd w the
sums sccured by this Security Instrument whether or not the sums dare then due!

If the Property i+ chandoned by Borrower, or if, after nolice by Lender to Borrower thal the condemnor offcrs o make an
award or scitle a claite ot damages, Barrower fails to respond 1o Lender within 30 days afier the date the notice is given, Lender
is authurized 1© collectdnd apply the proceeds, al its opuon, cither ta restoraion or repair of the Propersy or (0 the suins sccured
by this Socurily Instrument, whether or aot then duc.

Uriless Lesder and Borrawnr otherwise agrec inf wriling, any application of proceeds to principal shall not exiend or postposc
the due date of the monthly pay aents referred 10 n paragraphs [ and 2 or change the amount of such payments.

11. Borrower Not Released; Firbeurance By Lender Not & Waiver, Extcnsion of the time for payment or modification
of amortizaton of the sums secured 0y this Securily Instrument granted by Lender to any successor in interest of Borrower shall
not operale 10 reicase the hability of /&< original Borrower or Borrower’s suceessars in inieresl. Lender shall not be required o
commence procecdings against any succesa in intesest of refuse 10 extend ume for payment or otherwise modify amortization of
the sums securcd by this Scearity Instrumeni Yy reason of any demand made by the original Borrower or BoITowcer's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound: Juint anu Several Liabifity: Co-signers. The covenants and agrcemenis of  this
Sovurtty Fastrument shall tund and benefit the sucezisers and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agrosments sha’l be joint and scveral. Any Borrower who co-signs this Sccurity
Instrumcht but docs hot eaccute the Note: (@) is co-sigrirg this Security Instrument only 10 mongage, grant and convey that
Borrower's wterest m the Propenty under the terms of this Sevarny Instrument; (b) is not persanally abligaicd to pay the sums
segured by this Sccurity Instrument: and (c) agrees that Lendes and any other Borrower may agree 1o extend, modify, forbear or
make any accommadlavons with regard o the terms of this Sceurity/tnsirument or the Note without that Borrower's consenb

13. Loan Charges. 1J the loan socurcd by this Security Instrament is subject o a faw which sets maximuin loan charges,
and that law is finally interpreted so that the interest or other foan charges catlected or 1o be collected in connection with the loan
erceed the permiticd limnits, then: ¢a) any such loan charge shall be reduced By the amount necessary o reduce the charge o the
permitted himit and ¢y any sums already collected from Borrower which cavesded permilted limits will be refunded to Borrower,
Lender may chouse to make this refund by reducing the principal owed under +he Nole or by making a direct payment o
Borrower. [f a refund reduces principal. the reduction will be treated as a partic] prepayment without any prepayment charge
under the Note, .

14, Notices.  Any notice 1o Borrower provided for in this Sccurily Instrument shall e given by delivering it or by mailing it
by first class manl unless appheable law requires use of another method. The notice shalloe directed to the Property Address or
any other address Borrower desighates by notice to Lender. Any notice (o Lender shall he’ givea by first class mail to Lender’s
address siated herein or any other address Lender designates by notice 10 Borrower, Any noticg \provided for in this Sceurity
nstrument shitfl be deemed to have been given 10 Borrower or Lender when given as provided in diis prragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav and the law of ihe
junsdiction in which the Propeny is located. In the cvent thai any provision or clause of this Secuiiiy Zistrument or the Notwe
conflicts with apphcable law, such conflict shall not affect other provisions of this Sccurity Instrument or e Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurily [nstrument and the 'voic are declared to

he severablc.

Farm 3014 9/80
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16. Borrower's Copy. Bu\N\:@J\'CHE‘ Io I:All_\;[iﬂn@u <I~—;1is curity Instrument.

17. Transfer of the Property or & Hencficial Interest in Borrower, 173l or any fart OF the Property or any inlerest in it s
okt of ransferred (on 1l a benelicial interest tn Borrawer is sold or transterred and Borrower is not o nalural person) withoul
I ender's prior wniticn consent, Lender may, at its option. require smmediate payment in full of all sums secured by this Secarity
Inutrwment. However. this opuon shali not be exercised by Lender i1 exercise s prohibited by federal law as of the daie of this
Sceurity Instrument

1f Lender excrcises this option, Leader shall give Bortower notice of acceleration. The notice shall provide a period of not less
than 20 days from the daic the nobice is delivered or mailed within which Berrower must pay all sums secured by this Security
tnsrument. If Barrower fails o pay these sums prior w0 the cxpiration of this peried, Lender may invoke iny remedics permitied
by thrs Sceunty Instrament without further potice or demand on Borrower.

8. Burrower's Right to Reinstate. 11 Bomower meets cerain condivons, Borrower shall have the right o have
enforcement of this Sccurity Instrument disconunued al any tme prior to the carlier of: () 5 days (or such other period as
apphicable law may specify Tor reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrutacak: oF by eatry of a judgment enforeing this Security Instrument. Those conditions arc thal Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no aceeleration had occurred: (b} cures any
default of any other coveRants of agrecments: () pays atl expenses incurred in enforcing this Sceurity Enstrument, including, but
not hmited to. reasonable attormneys” fees; and (d) kes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument. Lender's rights in the Property and Borrower’s obligauon to pay the sums sccured by this Sceurity
Instsument shall contnue upchanged. Upon rainsaicment by Barrower, this Sceurity Instrumment and the obligations secured
herehy shall reman (ully effectuve as if no aceeleration had oceurred. However, this right to reinstate shall not apply in the case ol
accekertion under parageaph 17,

19, Sale of Note: Change of Loan Servicer. The Noic or a partal interest in the Note (logether with this Security
In<rument) may be sold one or more times without prior notice w Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer?)that collects monthly payments duc under the Note and 1his Sceurity Instrument. There also may be one or
more changes of the toun Servicer unrclated o a sale of the Note, [f there is a change of the Loun Servicer, Borrower will be
given wnuce notce of tHechange i accordance with paragraph 14 above and applicable faw. The notice will stale the name and
address of the new Loan aorvicer and the address 1 which payments should be made. The notice will also contaiit any other
miermauon required by apelochle law,

20, Hazardous Substarces. Borrower shall not cause or pernut the presence, use, disposal, storage, or relcase of any
Hazardogs Substances on of m e Property. Borrower shall not do, nor allow anyone clse 10 do, anything affecting the Property
that 1s th violavon of any Eavironiesat Law. The preceding two sentences shall not apply o the presence, use, of storage on the
Properts of small quantties of Hizarious Substances that are gencrally recognized o be appropriate 1o normal residential uses
and o muriaenaniy ol the Property.

Burrower shall promptly give beidier wntien rotice of any investigation, cloim, demand, lawsuil or other action by any
povernmental or regulatony agency of privaw) party mvolving the Property and any [Havzardous Subsence or LEavironmental Law
of which Borrower has actual knowledge, 1L 36 rower learns, or is notificd by any governmentsl or regulatory authority, that any
remenal or other remediauon of any Hazardous Sehetance affecting the Property is necessary, Borrower shall prompily take alt
novessary remedial actrions in accordance with Enironmenial Law,

A~ used in tis paragraph 20, “Harardous Substances™ are those substances defined as toxic or hazardous substances by
Envionmental Law and the following substancesy gasoline, kerosene, other flammable or toxic petroleum products, oxic
pesticides ard herticades, volatle solvents. materals cordining ashestos or formaldehyde, and radioactive materials. As used in
thes paragraph M), “Environmental Law” means federal tavivand laws of the jurisdiction where the Property is located that relate
1 health, salety or ensvironmental protoction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice 1o Bovriwer prior 1o acceleration following Burrower's breach of
any covenant or apreement in this Security Instrument tbui.ied prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) thé difzult; (b) the action required to cure the default; (c)
a date. not bexs than M dayvs from the date the notice is given to Bogrorier, by which the default must be cured; and (d)
that failure to cure the default on or hefore the date specified in the notile nay result in acceleration of the sums secured
by this Security Instrument. foreclosure by judicial proceeding and sale ¢7tne Property. The notice shalt further inform
Borrawer of the right to reinstate after acceleration and the right to assert in tie forectosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. Uf the default is not cured on or before the
date specified in the notice. Lender, at its option, may require immediate payriesain full of all sums sccured by this
Security Instrument without further demand and may foreclose this Security Instivraznt by judicial proceeding. Lender
shall be entithed to collect alt expenses incurred in pursuing the remedies provided in thisinaragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. (ipon payment of afl sums secured by this Sccurity Instrument, Lender shallirclease this Sceurity Instrument
without charge t0 Borrowcer. Borrower shall pay any recordation costs, .

23 Waiver of Homestead. Borrower waives all nght of homestead excmption in the Property.

Form 3014 9/80
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24. Riders to this Security Instrument. 1f one or more riders are exceuted by Borrower and recorded together with Lhis
Sccurity Instrumcent, the covenants and sgreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreamenls of this Security Enstrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable brates)]
[ 7 Adjustable Rat-"Rider
[} Graduated Paymeni Rider
(X Balivon Rider 7] Rate Improvement Rider
[ iv.A. Rider {1 Other(s) [specify]

S

___1 Condominium Rider [T 11-4 Family Rider

] Planned Unit Development Rider 71 Biweekly Payment Rider
C_J Second Home Rider

BY SIGNING BELOW, Borrower acceprs #ad agrees to the terms and covenants contaired in this Security Instrument and in
any rider(s) executed by Borrower and recordrd with it
Witnesses: . .

SRRV ' s he (Seal)

SUSAN M. MARS .Horrower
Social Sceurity Number . N X

(Seal)

-Borrower

Saaial Securily Number
(Scal)

-Borrower

(Seal} __° L
-Borrower
Social Sccurity Number — Social Seqari’y Nuniber
STATE OF ILLINOIS, o County ss:

I /o . @ Notary Public in and for said county and siite do hereby certify thal
! - -~ . P

RN
. personally known to me to be'the same person(s) whose name(s)

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that «" he
signed and delivered the said instrument as free and voluniary act, for the uses and pun oscs therein set forth,
Given under my hand and official scal, this R day of ~ PR ./ P .

/ ). S}

(oot

My Commission Expircs:
Naoary Pubtic

This Instrament was preparcd by:
T Form 3014 9/90 €5
B e

@t~6R(IL) (9101} fago 6ol & ’
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COUNTRYWIDE FUNDING CORPORATION
PO _ROX 7024
PASADENA C/.LIFORNIA 91109 8974

COUNTRYWIDE PARCELID &
LOAN & 5786375 [
ESCROW.CLOSING ¢ 1258552 Prepared by: L. HAAS
1023 N. MILWAUKEEL AVENUE
LIBERTYVILLE, IL. 60048-

WHE's At CORDED MAIL TO: [
|
i

EALI OON RIDER

(Conditional Right to Refinance)

THIS BALLOON RIDER is madc this 20 day of September , 19 91 and is
mcorporated o and shall be deemed o amend and supplessent the Mortgage, Deed of Trust or Deed to Secure
Debt sthe " Sccunty Instrument™) of the same date giver by the undersigned (the "Borrower”) o sccure the
Borrower's Nole 1o
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK CURPORATION
{the “Lender™y of the same date and covering the propenty described in.e Security Instrument and located at
6219 N, CICERQ AVENUE CHICAGD. 1L 60646-

Prepeniy Adaress)

The interest rate stated on the Note is called the "Note Rate.” The date of = Nate is called the "Nole Daie.” |
understand the Lender may transfer the Note, Security Instrument and this Rides_The Lender or anyonc who wkes
the Note. the Securnity Instrumnent and this Rider by ransfer and wha is entiled 0 receic naymemts under the Note is
called the “Note Holder.”

ADDITIONAL COVENANTS.,  [n addivon w0 the covenants and agrecments in the /ocourily Instrument,
Borrower and Lender further covenant and agree as follows {despite anything to the contrary centained in the
Security Instrurncnt or the Noic):

I. CONDITIONAL RIGHT TO REFINANCE

At the matunty datc of the Note and Security Instument (the "Maturity Date”™), T will be able to obwir a new
Joan ("New Loan™)y with a new Maturity Dawe of October 1 .2021 , and with an inicrest rate
cqual o the "New Nole Rawe” determined in accordance with Section 3 below if all the conditions provided in
Sccuon 2 and S below are met (the "Conditional Refinancing Option™). If those conditions arc not met, I understand
that the Nowe Holder is under no obligation o refinance or modify the Note, or 1o extend the Maturity Date, and that
I will have to repay the Noic from my own resources or {ind a lender willing 10 lend me the money 1o rcpay the
Nolc.

2. CONDITIONS TO OPTION

I£ T want to cxcrcise the Conditional Refinancing Opuon ai matunity, certain conditions must be met as of the
Maturtty Dawe. These condittons are: (13 1 must still be the owner and occupant of the property subiject 1o the Security
Instrument (the “Property™) ¢2) I must be current in my monthly payments and cannot have been more than 30 days
laic on ans of the 12 scheduled monthly payments immediately preceding the Maturity Daie; (3) no lien against the
Property {cxcept for lanes and special assessments not yel due and payable) other than that of the Sccurity Instrument
may exist (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate: and (53 [ must make
a wrien reqguest w the Noie Hoider as provided in Scction 5 below., ‘

MULTISTATE BALLOON RIDER - Singte Family - Fannie Mae Uniform Instrumen! Form 3180 12/89
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3. CALCULATING THE NEW NOTE RATE
The New Nowe Rate will be a fixed rate of interest equal o the Federal National Mortgage Association’s required
net vicld for 30-vear fixed rate morigages subject to a 6{-day mandatory delivery commitment, pius one-half of onc
percentage point €00.5%.3, rounded 1o the nearest one-cighth of one percentage point (0.125%) (the "New Note Ratwe”).
The recquired net yiekd shall be the applicable nct yicld in cffect on the date and ume of day that the Note Holder
reccives notke of my clecton to excrcise the Conditional Refinancing Opton, If ths required net yicld is not
. available, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the “ew Noie Rate as calculated in Scction 3 above is not greater than $ percentage paints above the
Noke Rate and all other condiuons required mn Section 2 above are satisfied, the Note Holder will determing the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
uripad inlcrest. plus () ofl other sums 1 will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are currenl, as required under Scction 2 above), aver the term of the New
Noie at the New Nete Rale in equal monthly payments, The result of this calculation will be the amount of my new
principal andJaicest payment every month until the New Note s fully paid.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holda w0l notify me at least 60 calendar days in advance of the Matwrity Date and advise me of the
principal. accrued Bat vanaid anterest. and all other sums 1 am expecied 10 owe on the Maturity Date. The Note
Holder also will advise (me that 1 may caercise the Conditional Refinancing Option f the conditions in Scction 2
abave are met. The Note Jolaer will provide my payment record formation, wgether with the name, title and
address of the person représcaing the Note Holder that T must notly o order o exercise the Conditivnal
Relmancing Opuon, If | meceine condibions of Secuon 2 above, 1 may eaercise the Conditional Refinancing Option
by notifying the Note Holder no (ater than 35 calendar days prior to the Maqrity Date. The Note Holder will
caleulate the fined New Nole Raie hvied upon the Federal National Mortgage Association’s applicable published
reguired net yvickd i eflect on the date and unye of day noufication is reccived by the Note Holder and as calculatcd
in Sccuon 3 gabove. | will then have 30 calendar days 1o provide the Note Holder with acceptabic proof of my
required swnership, oceupancy and property (iep status, Betore the Maturity Date the Nate Holder will advisc me of
the new miderest rate (the New Note Rate). new rionthly payment amount and a date, time and place at which [ must
appcar 10 sign any documents regquired W compiretthe required refinancing. | understand the Note Holder will
charpe me reasonable fecs and the costs associaled with exeraising the refinance oplion.

BY SIGNING BELOW, Borrower accepls and agress 4o the terms and covenants contained in this Balloon
Rider.

___: ot ey e S g P R (Scal)
SUSAN M. MARSH - Borrower

(Scal)

- Borrower

(Scal)

- Horrower

(Scal)

- RBorrower

|Space Below This Line Reserved for Acknowledgment]

MULTISTATE BALLCON RIDER - Single Family - Fannie Mae Unlform Instrument Form 3180 12/89
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